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The Interesting Idea 
of 
Insurance Salesmanship 
The true mission of Insurance Men is to sell Pro- 
tective Service that sets mankind free from the rav- 
ages of fate—and to enjoy the selling of it. 
The splendid task of lightening modern business re- 
sponsibility contributes beneficently to progress, and 
so insurance becomes a great economic factor, im- 
portant to the individual,—the group,—the nation. 
The recognition of its great demand places the en- 
thusiastic agent representing standard companies, in 
favor with the public. 
FIRE INSURANCE SOCIETY, LTD. 
75 Maiden Lane, New York 
Hart Darlington, Manager J. F. Van Riper, Branch Sec’y 
of NEW YORK 
INCORPORATED 1806 
Hart Darlington. President J. F. Van Riper, Secretar) 
The Oldest New York Insurance Company 
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INDEMNITY COMPANY 
75 Maiden Lane, New York 


’, G. Falconer, President H. P. Jackson, Vice-Pres. 


E. B. Thistle, Vice-Pres. and 


Fire, Tornado, Automobile, Sprinkler Leakage, Explosion, Rent, Use and 
Occupancy, Tourist Baggage, Riot and Civil Commotion, Liability, Burg- 
lary, Workmen’s Compensation, Accident and Health, Golfers, Plate Glass 


The Agent who Seeks to Give Service Must Himself Be Well Served 
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Active Selling 


which is imperative to side line business, is too often 
neglected in the solicitation of fire insurance. You 
will find the fire field very fertile year in and year 
out if you remember that— 





Exchange of title requires coverage adjustments. 


An increase in property owners means new risks 
to be covered. 


Increasing values demand additional insurance. 


Replacements after fire losses open another avenue 
for new policies. 


A considerable amount of property still remains 
un-insured. 


Do not rely solely on new construction for your fire 
business, but watch these developments closely. 
Timely action will reward you in increased premium 
income. Push the side lines actively, but in so doing 
do not neglect to cultivate intensively the unlimited 
field in fire insurance. 


Ask the Fidelity-Phenix “Special.” 
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FIRE INSURANCE CO: 


8O MAIDEN LANE, NEW YORK,NY. 


CASH CAPITAL 
FIVE MILLION DOLLARS 












































C-R-STREET 
PRESIDENT 


SAN FRANCISCO 


HENRY EVANS 
CHAIRMAN OF THE BOARD 


NEW YORK CHICAGO 





MONTREAL 
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7 STATEMENT OF CONDITION 
of 
December 31st, 1923 
ASSETS: LIABILITIES: = 
Mortgages, first liens................. $1,573,300.00 Reserve for outstanding Losses...,..... $ 266,510.72 
Interest accrued thereon.............. 21,418.96 Re-insurance Reserve ...........sj000. 3,519,824.78 
a a en ee ahaa 2,884,890.00 meserwe for Tames, C66... .. 0.6256 ewees 100,000.00 
Interest accrued thereon.............. 42,376.60 cease occa a REE 1,000,000.00 | 
TT Se See ee 235,350.00 I | ee ea eae 805,058.08 
Cash in office and in banks............. 271,248.65 
Premiums in course of collection....... 600,476.64 
Due from other Companies for Losses 
DE 6:6 4-470.40:varda 08s cha Se thee 62,332.73 
$5,691,393.58 : $5,691,393.58 
Surplus to Policyholders - - $1,805,058.08 
os Surplus to Net Premiums Re-Insurance 
Capital Assets Policyholders Written Reserve 
Ee $ 200,000.00 $1,016,575.37 $ 334,850.25 $ 638,183.55 $ 583,404.46 
300,000.00 1,487,620.57 461,078.62 943,345.08 867,550.81 
ae 600,000.00 2,367,792.38 1,021,949.96 1,120,914.92 1,120,14581 |i 
ee 750,000.00 3,404,843.08 1,253,367.64 2,062,663.11 1,904,913.89 
re 1,000,000.00 5,691,393.58 1,805,058.08 3,280,591.24 3,519,824.78 
OFFICERS 
Wiens EWG. onc sccsccscsscces President 
Rite, 5. SMR ics cen cccsscvensage Vice-President 
C. Bi BOM s wn ctcccctcecass 2nd Vice-President 
- Herman Amb0s,.....cccccscese 3rd Vice-President 
R. E. Brandenburg......... Secretary & Treasurer 
Robert H. Moore... ..cscecergecs Ass’t Secretary 
B.S BRE so cic scciosccencennes Ass’t Secretary 
Bee Wes Ps cacccsasesees Agency Superintendent 
M. L. Zitzesberger........ Agency Superintendent 
} Anton Shabast, Fes... cccccsssrees Office Manager 
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Seventy-Eighth Annual Statement 


January 1, 1924 


Capital Stock . nk WO 
Se ee ee ee 2 ee oe eo ye 
Special Reserve Fund. 

Net Surplus . 


. $ 3,000,000.00 


EE 


13,829,372.85 
300,000.00 
3,782,635.06 





ASSETS 


U.S. Government Bonds . 
Railway, Municipal and other Bonds 
Railroad and other Stocks 

Bonds and Mortgages. 

Real Estate. . re a Fe Ea 
Cash in Banks, Trust Companies and Office 


$20,912,007.91 


$ 6,875,600.00 
4,634,900.00 
3,721,480.00 
986,220.00 
512,100.00 
1,620,029.55 
158,558.36 
2,403,120.00 





Unearned Premiums . ey ae 
Unadjusted Losses...... reese one 
Other Liabilities 


$20,912,007.91 


$11,764,586.24 
1,598,204.82 
466,581.79 





The American 
INSURANCE COMPANY 


Western Dept. 
ROCKFORD, ILL. 


“The American had a remarkable year in 
1923. Jt increased its net premium income 
$2,619,715.81—approximately 30 percent—bring 

) the net premiums up to $12,387,786.41. The 
capital was increased $500,000.00 and the assets 
$1,875,264.42, The result of putting on so much 
new business was to reduce the net surplus 
from $4,266,829.00 to $3,782,635.06.”—Journal 
of Commerce. 


$13,829,372.85 


Home Office 
NEWARK, N. J. 
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THE advertisement that is shown below 
is one of a series of thirteen. The 
entire series is designed to be used in news- 
papers by local boards, clubs, associations 
or informal groups of agents who appreci- 
ate the advantages of cooperating to make 
their work easier, their income greater and 
their position a more important one in the 
eyes of their community. 


The agents who are already using this 
campaign are sharing the cost of the news- 
paper space and the Hartford Fire Insurance 
Company is furnishing all necessary cuts or 
mats free of charge. The Hartford is pre- 
pared to send a complete portfolio of these 
ads to any stock company agency that is 
seriously interested in presenting this matter 
to his associates. 








When did you see your 
fire insurance agent last? 
Itis wise to consult him 
often and go over with 
him any possible change 
that might possibly 
change your insurance. 





When competitors 
get together 


We are all competitors in the insurance business. 
Yetwe have banded together and arespendingour 
money jointly in this advertising campaign. Why? 

First because we recognize that not everyone 
is fully protected by fire insurance. Our united ef- 
forts may show the wisdom of complete protec- 
tion better than our individual efforts. 

Second because each new policy benefits us all. 
It would be unwise for any single insurance agent 
to write all the business in our city. The secret of 
protection lies in the wide distribution of risk. 

This city is fortunate in that so many fine old line 
stock fire insurance companies have their agents 
established here. 


This advertisement published by the following 
Agencies of ofd line stock insurance companies: 


Vhe names of the agencies joing 

in the canipaign shoulé appear heave. 
Cwts ave aeavigtie | 

S-horS Column Fdvertisenents 











Cooperative 
Advertising 


6 pe of the most difficult barri- 
‘ 


rs that local agencies en- 
counter is a wide-spread lack of 
appreciation of the benefits of in- 
surance and of the important part 
that a local agency plays in the 
business life of its community. 
Cooperative advertising will help to 
break down this barrier. 

There is no question about it— 
local agencies do have a story to tell, 
and it is an interesting, absorbing 
story that people will be glad to 
read, provided it is told in an in- 
viting manner. 

At the left is reproduced one of 
Each 
ad deals with a subject that con- 
cerns every stock company agency 
—a subject that can be treated 
effectively only in an advertisement 
of considerable size. The. cost of 
this campaign should, therefore, be 
divided among the participating 
When 


the cost of this advertising is so 


a series of advertisements. 


stock company agencies. 


divided the cost per agency is sur- 
prisingly small. 

hundreds of thou- 
sands of dollars’ worth of desirable 
uninsured property in practically 
every city and town in the country. 


There are 


Although this campaign will not 
result automatically in a rush of new 
business, it will make it much 
easier for every agency to get its 
share of these unwritten lines. 

The best way to meet the com- 
petition of ““cheap’’ insurance is to 
sell stock insurance in a positive 
way that will emphasize the desira- 
ble features found only in old-line 
stock insurance contracts. Co- 
operative advertising does exactly 
this. 

There is nothing in the campaign 
that concerns the Hartford or the 
Hartford local agency. The Hart- 
ford will benefit from the campaign 

but only as the insurance business 
as other stock 
com-anies benefit and as the local 


benefits as a whol 


agents themselves benefit. 


Hartford would 
not have gone to the expense of 


Naturally, the 


creating these ads and of furnishing 
all cuts free of charge unless it 
were sure of some return from its 
investment. As a matter of fact, 
this is one of the strongest argu- 
ments that can be presented in 
favor of the campaign—the Hart- 
ford’s faith in its excellence—a 
faith based on many years of adver- 
tising experience and a great many 
advertising successes. 
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Just the Entering Wedge 


The Sub-Committee of the Fire Insurance Committee of the Insurance Commis- 
sioners’ Convention. has sent out an edict endeavoring to put into force a uniform 
scale of commissions throughout the country, which is the scale used by one of the 
company organizations. 


Without discussing the merits or demerits of this particular scale, it is well for 
the insurance agents of the country to realize what it means to have the State 
interfere with and attempt to dictate the operations of the internal machinery of 
the business. 


Agents should know that some of the Insurance Commissioners at the Chicago 
meeting favored a lower scale of commissions than the one finally adopted by them. 
Only the fear that if a lower scale were named in the report, sufficient support could 
not be secured and that trouble would ensue prevented that action. 


Do the agents appreciate that the scale now recommended, if permitted to go 
unchallenged and the rights of the states to enforce same resisted, would probably 
soon be subject to further revision? If the state is allowed to have a hand in regu- 
lating ¢éommissions it will not be long before the commissions are regulated down- 
ward, just as the rates have been. The state, not being acquainted with the inter- 
nal affairs and relationships, will ever be eager to reduce compensation to agents. 
It sounds well politically. 


The WESTERN INSURANCE BUREAU is unalterably opposed to undue state 
dictation or regulation. It has been fixedly and emphatically in favor of former 
President Harding’s famous statement when he said that he favored ‘‘more business 
in Government and less Government in business’’. The entire insurance fraternity 
should recognize that a vital issue is being forced upon us. 


The WESTERN INSURANCE BUREAU is fighting the cause of the American 
agent and for the American agency system and the rewards of individual initiative, 


with freedom of action within the law. Do you want more Government in business? 
The WESTERN INSURANCE BUREAU does not. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by The. Western Insurance Bureau. 
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fweoty-Eighth Year No. 7 


HOPE NOW EXPRESSED 


THAT PEACE WILL REIGN 


Important Conference of, Western 


Union and Western Insurance 


Bureau Officials Tuesday 


MAY SOON GET TOGETHER 


Both Organizations Had Representa- 


tives at St. Paul Taking Up 
Schedule With Wells 


There are now hopeful 


indications 


that the controversy between the com- 
panies of the Western Union and the 
Western Insurance Bureau may be satis- 
factorily adjusted within the next week 


or so. 


In Chicago this week an import- 


ant conference between company officials 
of both organizations was held at which 
a plan in a form suggested, or slightly 


modified may be adopted by both U 


and Bureau companies. 


Want to Reach Agreement 


nion 


At this week’s meeting it was evident 
that the leaders in Union and Bureau 


ranks were earnestly 
arrive at some workable agreement 


endeavoring to 


that 


will embody some of the points that have 


been contended for by both sides. 


Evi- 


dently a new spirit has arisen, and the 
leading company managers in the middle 


west have reached the point where 


they 


are willing to make some concessions in 
order to end the dispute and arrive at an 


understanding that will permit the 


two 


organizations to continue and end the 
strife that has upset the fire insurance 
business in the middle west for several 


months. 
Conference Held Tuesday 


On Tuesday morning there was a 
meeting of the governing committee of 


the Western Union and the 
committee of the Western Bureau 
held a session. 


executive 


also 


The two meetings ad- 


journed at noon and a group of company 


officials from both 


organizations 
for luncheon at the 


University 


met 


Club. 


This meeting continued throughout the 


entire afternoon. It was during 


this 


session that a sort of tentative under- 


standing was arrived at. It was at 


first 


Proposed, in order to have a concrete 
Proposition to discuss that the two or- 
ganizations adopt the plan drawn up by 
Charles E. Sheldon, of the American of 
Newark, and presented at the conference 
of insurance commissioners held in Chi- 


tago a few weeks ago. 


This provided 


that the old conference committee agree- 
ment be restored with some minor re- 
wsions and also that the clear Union 


M 
off 


Seriously considered. 


shal 
ness and 20 
ness. 
Would also be made. 


The 
estern Bureau 


companies make 


and clear Bureau agencies be protected. 
Mr. Sheldon’s plan was discussed for a 
time, but another company official finally 

ered a proposal that is now being 


his plan stipulates that companies 
I pay 15 and 25 percent for fire busi- 
percent for automobile busi- 
Some revisions of classifications 
officials of 


the 





CRUM & FORSTER MOVE 
ADD TO THEIR BIG FLEET 


Will Direct the Underwriting Opera- 
tions of the City of Sunbury and 
Pennsylvania Underwriters 


NEW YORK, Feb. 13.— Under an 
arrangement newly effected the under- 
writing operations of the City of Sun- 
bury, Pa., and the Pennsylvania Under- 
writers will now be directed by Crum & 
Forster of this city. Incorporated in 
1870 the City has since been in continu- 
ance existence, having agencies through- 
out many of the states. The Pennsyl- 
vania Underwriters policy, which here- 
tofore has been guaranteed by the City 
only, will at an early date be strength- 
ened through the association of one or 
two of the other companies in the Crum 
& Forster group. 

Agents of both the City and the Penn- 
sylvania Underwriters will continue, to 
report to the head offices of the respec- 
tive organizations at Sunbury of which 
A. F, O’Daniel, secretary of the City, 
remains as manager. Franklin W. Fort 
of Newark acted as intermediary in the 
transaction. 

The City is a member of the Western 
Insurance Bureau, the Board of Fire 
Underwriters of the Pacific and of the 
Rocky Mountain Underwriters Associa- 
tion. 

The managerial office of Crum & 
Forster has developed until it is one of 
the most progressive and best known in 
the fire insurance world. In addition to 
the International, Union of New York, 
United States Merchants & Shippers, 
North River. the United States Fire, 
Richmond, Western of Toronto and the 
3ritish America, the firm recently took 
over the management of the Allemanuia 
of Pittsburgh and will now look after 
the City and the Pennsvlvania Under- 
writers as well. John A. Forster and 
T. Lester Parsons. the leading figures in 
Crum & Forster, have grown up in the 
business and are largely responsible for 
the wonderful strides the managerial 
office has shown. 





point that they might favor a commis- 
sion scale that is a composite of the 
Union and Bureau scales. They object 
to being asked to adopt the Union scale 
without change. They feel that the plan 
proposed represents something of a con- 
cession on the part of both organiza- 
tions. The plan further provides that 
there shall be no separation in agencies. 


Action Deferred Until Next Week 


Action on the proposal made this week 
will be deferred until next week at which 
time there will be a second meeting of 
Union and Bureau company officials. On 
Friday of this week the committee of 
25 of the Western Union which signed 
the resolution dissolving the joint con- 
ference committee agreement will hold a 
meeting in Chicago to consider the west- 
ern embroglio. During the week com- 
pany executives will cast up and scruti- 
nize closely their figures for the purpose 
of determining whether the commission 
scale suggested will increase or decrease 
acauisition cost and how much. 

On Monday Union and Bureau offi- 

“CONTINUED ON PAGE 16) 





CONTROL IS CHANGED 


BALTIMORE AMERICAN SOLD 


National Liberty of New York Is the 
Purchaser, the Price Being . 


$90 a Share 
BALTIMORE, MD., Feb. 13.—The 
Baltimore American Fire today was 


sold to the National Liberty of New 
York when 18,958 holders of the 20,000 
shares of the company voted to ratify 
the sale at $90 a share. The other 
shareholders have been given until Fri- 
day to accept the same offer. It is be- 
lieved that practically the full number 
of shares outstanding will be included in 
the sale making the purchase price $1,- 
800,000. 

Delivery of the stock must be made 
by March 10, and as the par value of 
the stock is $25 a share, the premium 
paid was $65 a share. 

Organized in 1880 


The Baltimore company was organ- 
ized in 1880. In the negotiations for the 
purchase of the company the purchaser 
was represented by Gustav H. Kehr, New 
York, while John C. Distler, Jr., presi- 
dent of the Baltimore American, looked 
after the interests of the shareholders. 
A few weeks ago he blocked another of- 
fer of $75 a share for the stock of the 
company from Parr & Parr, who also 
represented outside interests. 

The National Liberty will retain the 
present officers of the Batimore Amer- 
ican in their respective official positions, 
probably adding one or two officials of 
the National Liberty as vice-presidents 
in order to assist in the cooperative 
work, 

President Distler announced that it 
is the plan of the purchaser to continue 
the Baltimore American as a separate 
company to be operated with the Na- 
tional Liberty and no changes are con- 
templated in the office staff and field 
force. It is understood that the capital 
stock of the company will shortly be 
increased from $500,000 to $1,000,000. 
The present officers of the company 
are: John C. Distler, Jr., president; 
George A. Hax, vice president: Edward 
J. Cook, secretary; Frederick L. 
Wehrenberg, Jr., assistant secretary, and 
Clyde E. Culp, general agent. 








SALVAGE COMPANY GETS BUILDING 


The Underwriters Salvage Company 
of Chicago has purchased property 125 
by 125 feet fronting west on Laflin street 
and south 125 feet south of Adams 
street, in that city. This gives it an al- 
ley on three sides and a street in front. 
This will give it 3,000 more square feet 
on each floor than its present location 
at 771 West Jackson boulevard. It is 
not known when the building will be 
erected. It may be next year or the 
year following. The plans involve a six- 
story mill constructed building. The 
Underwriters Salvage Company now 
during the winter season leases two 
buildings in addition to its own. The 
business has grown to such an extent 
that the directors feel that its own struc- 
ture is desired. The company has a 
lease for the next four or five years on 
its present location but it can be readily 
disposed of. 
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FIRST BLOOD DRAWN 
IN BIG LEGAL BATTLE 


Injunction Suit Brought by West- 
ern Insurance Bureau Com- 


panies in Indiana 


HIGH SPOTS IN PETITION 


Claim Is Made That Insurance Commis- 
sioner Has No Authority to Estab- 


lish Commission Scale 


INDIANAPOLIS, Feb. 12.—Western 
Insurance Bureau companies, 58 in all, 
brought suit in the federal court 
attacking the authority of Insur- 
Commissioner McMurray to name 


rates of commissions which may be paid 


have 
here 
ance 


in Indiana. There are two suits brought, 
one in which 58 companies are the plain- 
tiffs, the other the Milwaukee Mechanics. 
The case will be heard by District Judge 
A. B. Anderson of the federal court and 
two other judges yet to be designated. 
Judge Anderson expressed the hope 
that he would be able to get two other 
judges to sit with him at an early date. 
The bill was prepared by Fred D. Silber 
of Chicago, general counsel for the 
Western Insurance Bureau, and Miller, 
Dailey & Thompson, local counsel for 
the Western Insurance Bureau, in this 
city. 
Order Is Attacked 

It is charged that Commissioner Mc- 
Murray’s ruling under date of Jan. 29, 
ordering, after Feb. 1, all companies 
operating in this state to pay the same 
rate of commissions using the graded 
commissions paid by the Western Union, 
was “arbitrary, unreasonable, wrongful 
and oppressive, in excess of the power 
granted him by law,” and was uncon- 
stitutional and void. It was stated in 
the bill that the order would result in 
the confiscation of property without due 
process of law. The petition asked that 
the commissioner be enjoined from re- 
voking the licenses of the companies if 
they failed to comply with the ruling. 

First Blood Drawn 


This is the first blood that is drawn 
in a legal way on account of the uni- 
form commission schedule adopted by 
the insurance commissioners. Commis- 
sioner McMurray has agreed to take no 
further action under his order until the 


case is heard by the federal court. He 
bases his authority to issue such an 
order on the statute which gives his 


office authority to pass on and approve 
fire insurance rates before they are pro- 
mulgated and determine what such rates 
shall be, making allowance for an un- 
derwriting profit of 5 percent and a 3 
percent reserve for conflagration. Be- 
cause of the bearing which commissions 
may have on profits, Commissioner Mc- 
Murray holds that the implication is that 
he shall have authority to determine 
what commissions agents shall receive. 
The schedule which he ordered to be- 
come effective in Indiana is the same as 
was agreed upon by the conference of 
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commissioners in Chicago. Indiana was 
the first state to promulgate the schedule 
as an official ruling. 

Allegations in the Petition 


In the petition for an injunction, the 
main allegations were: 

That in the making and execution of 
this order the defendant claimed and as- 
serted that he was acting within power 
conferred on him by Sec. 16 of an act of 
the General Assembly of Indiana, Acts of 
1919, pages 513-14, but plaintiffs aver 
that the order is wholly without author- 
ity of law, is arbitrary, unreasonable, 
wrongful and oppressive, and is in ex- 
cess of the powers conferred on the de- 
fendant, and is unconstitutional and void 
in that it is confiscatory of plaintiffs’ 
property and deprives plaintiffs of their 
property without due process of law and 
denies plaintiffs the equal protection of 


the laws, in violation of their rights un- 
der the 14th amendment to the Consti- 
tution of the United States. 


Threatens to Revoke License 


That defendant is wrongfully attempt- 
ing to enforce said order, and is threat- 
ening that, unless these plaintiffs com- 
ply therewith or that if plaintiffs pay 
to their agents or any of them, a com- 
sion different than that decreed by de- 
fendant in his order, that defendant will 
revoke the authority of plaintiffs to 
transact business in Indiana and will 
cancel and annul the certificates issued 
by the commissioner authorizing plain- 
tiffs to transact business within the 
state, and will revoke the licenses of the 
agents of the plaintiffs to transact busi- 
ness within the state and will publicly 
declare the plaintiffs have no right to do 
business within the state and will pre- 
vent them from doing business in this 
state. 

Says Acts Are Unjustified 


That the defendant claims and asserts 
that under Sec. 16 of the act of Mar. 13, 
1919, he has the right to attempt to en- 
force his order in the way and manner 
set out, but the plaintiffs aver that the 
acts are wholly without authority of 
law, are arbitrary, unreasonable, wrong- 
ful and oppressive, and are in excess of 
the powers of the defendant and are 
unconstitutional and void, in that they 
are confiscatory of plaintiffs’ property, 
deprive them of their property without 
due process of law and deny them the 
equal protection of the laws, in violation 
of their rights under the 14th amend- 
ment of the Federal Constitution. 

Plaintiffs aver that they had entered 
into contract with all their agents in 
the state under the terms of which they 
agreed to pay these agents commissions 
at variance with the commissions fixed in 


the order; that these contracts are now 
in full force and effect and it is the 
intention of the plaintiffs to pay com- 
missions to their agents in accordance 
with the terms of their contracts. Plain- 
tiffs further aver that they do not in- 
tend to comply with the orders and do 


not intend to pay the commissions fixed 
by the insurance commissioner in his 
order: that solely because thereof the 
defendant unless restrained by this court 
will revoke the authority of plaintiffs to 
transact business in Indiana, 

The bill recites the fact that the com- 
panies will suffer great loss and damage 
if the order is carried out. 

Commissioners Exceed Power 

The legal department of the Bureau 
has made a careful investigation of all 
the laws of the various states and finds 
in no any statute that empowers 
an insurance commissioner to fix the 
commissions of agents. If any commis- 
sioner attempts this the Western Insur- 
ance Bureau will file an injunction suit 
the same as it has in Indiana. 


state 


Queen’s Western Conference 
A conference of the field men attached 
to the western department of the Queen 
will be held in Chicago, Feb. 26. N. S. 
3artow, president of the company, will 
be present from New York. 


Wisconsin Live Stock Figures 


The Wisconsin Live Stock shows as- 
sets, $193,094; unearned premiums, $31,- 
742: reserve for claims, $5,051; capital, 
$125,000; surplus, $150,895. Business in 
1923: 

Prems. Losses 
BAVOBEOCK «ccccccess $78,761.29 $45,848.31 








COMPANY REINSURED 
NEBRASKA NATIONAL NOW OUT 


All Its Business Has Been Taken Over 
by the Mercantile of 
New York 


In addition to reinsuring the business 
of the Omaha Liberty of Omaha, the 
Mercantile of New York has also rein- 
sured the Nebraska National of that 
city, a mutual operated under the same 
management as the Omaha Liberty. 
The Nebraska National was organized 
in 1899 as an assessment hail association 
under the name of the National Hail 
Insurance Company. In January, 1917, 
its charter was amended giving it au- 
thority to write various classes of busi- 
ness. The company has confined its 
business largely to Nebraska, although 
it entered Mississippi during the time 
that the companies left that state. Its 
assets a year ago were $134,871; pre- 
mium reserve, $26,490, and net cash sur- 
plus $8,137. In 1922 and even last 
year the company sustained a high loss 
ratio on hail business. P. F. Zimmer 
was managing underwriter of the Ne- 
braska National. 

President Zimmer of the Omaha Lib- 
erty Fire, in commenting on the fact 
that it had reinsured its business in the 
Mercantile of New York, makes some 
comment on the problems before the 
smaller companies. He says that he has 
found that trying to build up a small 
company with an agency plant under 
the present system is too expensive. 
The agents, he says, do not seem to re- 
gard the company’s right in handling 
the business. They expect the small 
companies to take the business that the 
big companies will not. Furthermore, 
they hang on to the premiums of the 
small companies, The loss ratio has 
been high. The Omaha Liberty will 
discontinue as an agency company. It 
will operate principally in writing auto- 
mobile insurance in connection with 
automobile financing which has_ been 


President Zimmer said that 
Liberty will continue to 


three years. 
the Omaha 





ORDER FROM KENTUCKY 


NOTIFY THE ORGANIZATIONS 


Insurance Commissioner Shuts Down 
on Increased Commissions and Will 
Not Allow Any Separation 


Insurance Commissioner S. M. Sauf- 
ley of Kentucky has sent a letter to the 
Western Union and Western Insurance 
3ureau stating that any increase in com- 
missions is unwarranted and that sepa- 
ration is unjust. The letter is as follows: 

“Pending ratification by the commis- 
sioners and acceptance by the com- 
panies of the recommendations of the 
committee of five of the National Con- 
vention of Insurance Commissioners 
with respect to uniform commissions 
the Kentucky insurance department 
holds that any increase in commissions, 
whatever may be the reason, is unwar- 
ranted and not justifiable and that sep- 
aration so called is unjust, creates con- 
fusion and misunderstanding and must 
of necessity bring about the dissatisfac- 
tion of the insuring public. 

“Conditions such as are now threat- 
ened should not be thrust on innocent 
and noncombatant parties. This depart- 
ment will therefore look with extreme 
disfavor on any action by any company 
changing its commissions or agency 
representation, except in the latter case 
that it be an incident of business and 
in nowise fomenting the separation 
principle—from the status existing prior 
to the abrogation of the joint confer- 
ence between the Union and Western 
Insurance Bureau. 

“This department desires that you 
communicate these advices to the mem- 
ber companies of your organization.” 











write automobile excess fire cover with 
some of the automobile excess under- 
writers, which lines have been profitable. 
It will also continue to write hail in- 
surance in Iowa, where it has built up 
a good agency plant entirely separate 
from its fire insurance agents. The 


} _ fin : | agents in Iowa that write hail insurance 
profitable for it during the last two or | 


as a rule are representatives of the farm 
companies and do not write any other 
class. 





CONDENSED NEWS OF THE WEEK 








Canadian government threatens to en- 
ter marine insurance field if alleged dis- 
criminatory rates are not lowered. 


Southeastern Underwriters Association 
sends out invitation to nonaffiliated com- 
panies operating in that section to join 
the organization. 

x * * 


Hearings on Fitzgerald monopolistic 
workmen's compensation bill for the dis- 
trict of Columbia bring out some lively 
charges and counter charges. 

es 


The Western Insurance Bureau 
injunction suit against Insurance 
missioner McMurray of Indiana to re- 
strain him from putting into effect his 
uniform commission schedule order. 


*x* * * 
The Baltimore American Fire has been 
sold to the National Liberty. 


*x* * x* 

Superintendent Hyde of Missouri issued 
order putting scale of commissions 
agreed upon by insurance commissioners 
into effect in that state. 


* * * 

Company officials are at a loss to un- 
derstand apathy of agents in the east 
regarding insurance commissioners’ ac- 
tion on commissions, 

*x* * * 

Insurance Commissioner Saufley of 
Kentucky communicates with the West- 
ern Union and Western Insurance Bu- 
reau, notifying them that any increase 
in commissions is unwarranted, and also 
stating that separation is 
brings about dissatisfaction, 


Com- 


files 


Decision by Privy Council of England 
raises important point of Dominion and 
provincial supervision in Canada. 

. * * x* 

Tennessee Association of Insurance 
Agents holds especially successful re- 
gional conference at Columbia, Tenn. 

e £2 

Serious friction threatened in steam 
boiler field as the result of creation of 
new boiler and machinery department of 


the National Bureau of Casualty & 
Surety Underwriters. 

*x* *K * 
Associated General Contractors com- 


plain that surety companies favor 
competent contractors too much, 
aK * 

Plate glass underwriters consider mak- 
ing some concession in policy forms to 
meet competition. 

* 


in- 


*x* * 

The fire -losses in January in the 
United States amounted to $31,243,600, as 
compared with $36,614,850 in January of 
last year. 

x * * 

Thomas Z. Franklin of Chicago, assist- 

ant western manager of the Automobile 


| of Hartford, has been transferred to the 


unjust and| 


*x* * * 
The Nebraska National of Omaha has |} 


reinsured in the Mercantile of New York. 


*x * x 
The National of Hartford is increasing 


home office. 
x * * 

Casualty executives express grave con- 
cern over the offer of the Travelers to 
pay expenses of brokers to convention at 
Quebec next summer. 

x * * 

The underwriting operations of the 
City of Sunbury, N. J., and the Pennsyl- 
vania Underwriters will hereafter be di- 
rected by Crum & Forster of New York 
City. 

x *k x* 

Western Union and Western Insur- 
ance 3ureazu committees are meeting 
with hope of getting a commission scale 
that will be acceptable to both organi- 


its capital from $2,000,000 to $3,000,000. ' zations. 





=> 
HYDE FOR UNIFORMIty 


ORDER ON COMMISSIONS Our 





Scale Agreed Upon by Commissioner, 
To Be Effective at Once Outside St. 
Louis and There July 1 


JEFFERSON CITY, MO., Feb, 39_ 
Ben C. Hyde, superintendent of instr. 
ance for Missouri, prior to his departure 
for Florida to spend a brief Vacation 
with his brother, Governor Arthur yf 
Hyde, issued an order supplementing 
and sustaining the Chicago conference 
agreement limiting commissions tha 
may be paid by companies Operating jp 
Missouri. 

The order fixes the maximum tha 
may be paid to brokers at 10 per cent 
and the rates for commissions to agents 
at 15, 20 and 25 per cent, based upon the 
classification of risks. The order in sub- 
stance follows the resolution adopted by 
the conference of commissioners in Chi. 
cago, Jan. 21-23. 


Text of the Order 


The text of the order is as follows: 

“The Missouri insurance department 
believing, under the laws of Missouri, 
commissions to agents and brokers must 
be reasonable and uniform throughout 
the state, and that a maximum uniform 
scale of commission to agents and brok. 
ers will cause better supervision, saner 
underwriting, less losses and lower rates, 
as the removal of the companies’ ability 
to bid for business will greatly streng- 
then the local underwriting boards and 
tend toward a limitation and qualifica- 
tion of agents, rules as follows: 


“1.—That the maximum scale of com. 
missions paid agents and brokers in 
Missouri shall be uniform. 

“2.—That the maximum scale of com- 
missions paid to agents shall not be in 
excess of the scale adopted at Chicago, 
Jan. 23, 1924. 

“3.—That the uniform scale of com- 
missions paid to brokers shall be 10 
per cent. 

“4—That neither directly nor in- 
directly, by special allowance, conces- 
sions or otherwise, shall the companies 
increase the above maximum scale of 
commissions to agents and brokers.” 

The order is effective at once except 
in St. Louis, which is an excepted city. 
It will go into effect in St. Louis on July 
1. It also was stated that the Missouri 
department “has continuously and ag- 
gressively contended that administration 
expenses and acquisition costs, including 
commissions to agents and brokers, in 
excess of what was reasonable, must be 
company expense and cannot be charged 
against the policyholder as a part of the 
company’s expense for rate making.” 
The ruling forbids payments to agents 
or brokers in excess of the rates stipu- 
lated whether it be in the form of clerk 
hire, rent, hire of solicitors or special 
agency work. 

Under the ruling the maximum com- 
mission that may be paid in the state 1s 
25 per cent on tornado business and ap- 
proved fire risks. 


Based on New Law 


Although there is considerable doubt 
in insurance circles as to Superintendent 
Hyde’s authority to carry out the pro- 
visions of his order he did not take his 
step until after very careful thought and 
consulting with his legal advisers. It's 
understood that the superintendent 's 
convinced that under Senate Bill 32% 
now a law of the state, he has ample 
authority to limit the acquisition cost 
and other expenses of the insurance 
companies, and that his order is we 
within the limitations of that law. The 
constitutionality of that measure has 
been questioned by counsel for the i 
surance companies in contesting Hyde's 
latest order reducing rates in Missout!. 
It is expected that the Missouri supreme 
court will be eventually asked to pass 
upon the law. 
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pass I Can’t Obey Ruli ae 12733963 1 90,289 1 ataee 22142 4 173 660 sin 244 5t7'si7 17,002 247,853 ‘9 
Nn con ng sii 584,365 251,043 8 4 3,992 z 64 6 =e4'sn4 216.444 5,296 
ne Berkshire 6,846, § 9,391 ° —14,7 551.104 320,! 4 2 20 
¥ Commanioclone with the rulli Gtachstene Six cecvce, 690 iti padietahy $144,685 23 "491 eg 50848 3, 646, B01 He 
~< s , ee 9 o, rg o0,%e 20,845 
which a a oP amped “et —_ a oe ot asieise Pr 690,238 $ 468,03 MUTUALS 685 688,241 1,264,979 es ae 194,081 t 
. ally a ye ndiana Merchants : AN... 66 4 7,129,148 aS, 9 $ 132,! - - ,552,110 ont of 664,045 
reiteration of tl Ret. —_— M, “ie . 1,699 784.756 1,537,545 1,540, 309 $, 132,309 551,296 4,250,403 62 
the iggists 1.715.457 3 612 404 $ 617 56 
Worcester Mut ee phy od. 9.478.630 12,448 172.308 15,5 54 1 617,597 $332,102 
Mut. ..... 1,490°934 528,315 854,450 839,243 rat 56 ees aes 96.769 $_ 673,029 $ 644,15 
oe 1,490,93 52,449 39,243 8,602 303,509 138,86: 2,085,501 158 $73 
934 * 157,1 2,417 7 38,86 4 1,845 669,73 
376,0 116 os 1,05 4 3 —_ 7 5,990 739 
006 1 _ 469 ,056,650 46,828 a6 396 
,099,074 808 10 +4 52.937 — 322 626 5,801,006 
1,099,074 4,657 ay t+ 1,138,846 — 95,462,3 
994 432 3, 801 112 ; 995,566 2,331 
24,432 65,869 Legis 87965 219,864,375 
297,650 245 671 9,188,180 
,67 53,061,877 
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NO INTEREST IN EAST 


APATHETIC AS TO COMMISSION 


Lack of Concern Displayed by Agents 
in That Section Is Puzzle to 
Company Officials 


NEW YORK, Feb. 12.—While the 
fire insurance agents of the middle west 
are greatly interested over the commis- 
sion regulation question, and are ani- 
matedly discussing it from its numerous 
angles at their board and state asso- 
ciation meetings, the local men of the 
east are strangely apathetic in the mat- 
ter, and apparently are giving it no seri- 
ous concern. The number of letters had 
by companies upon the subject from 
their agents east of Ohio is almost neg- 
ligible. This is in sharp contrast to the 
numerous communications — received 
from the local men further west. It 
may be that the agents throughout the 
east hold the issue none of their con- 
cern, believing that it relates only to a 
clash between the Western Union and 
the Western Insurance Bureau com- 
panies and that its solution may be left 
to those having direct interests in the 
western territory. If such be the view- 
point they are due to a sad awakening, 
for the resolution adopted by the in- 
surance commissioners at their confer- 
ence in Chicago Jan. 22 “approved the 
Western Union scale of commissions as 
proper for the entire country, effective 
immediately, and in the so-called large 
or excepted cities to become effective 
July 1, 1924.” 

Expect Some States to Act 


That the commissioners are without 
legal warrant to enforce commission 
uniformity, or to fix upon any scale of 
compensation that may be paid agents 
or salaried office representatives, is the 
opinion very generally held by company 
executives. At the same time it is ap- 
preciated that some of the commission- 
ers at least will attempt such a course, 
relying for their ability to enforce it 
upon the broad discretionary power pos- 
sessed by their respective offices, or 
lacking this, confident of securing spe- 
cial legislation that will give them the 
requisite authority. If such legislation 
be enacted it is a foregone conclusion 
that its constitutionality will be tested, 
and that the United States Supreme 
Court will be called upon to decide the 
matter. In view of the importance of 
the issues involved, the lack of interest 
displayed by the agents of the east is 
remarkable, and company men are at a 
loss to account for it. 


Want Local Men’s Views 

It does seem to those in touch with 
events in the fire insurance field, and 
the pronounced trend toward closer 
and yet closer supervision of intimate 
company affairs by the state depart- 
ments, that the local men, who are 
bound to be as much affected thereby 
as are the home offices, should make 
known their views upon the general 
subject and not leave the formulation of 
a policy of action to their associates of 
the west or to the managing underwrit- 
ers. That the latter are alert to the 
menace confronting them and appreciate 
the advantage of presenting a united 
front to a common danger is evidenced 
by the gathering in this city some days 
ago of representative Union and non- 
union company executives and the de- 
cision there reached to keep in close 
touch with one another in the future. 


Confer on Newark Situation 


Officials of the Continental, Firemens, 
Niagara, Scottish, Union, National and 
other companies conferred at Newark, 
N. ie last week with a special committee 
regarding the proposed agreement for 
that city. While nothing definite was 
agreed to, the conferees are hopeful 
that a satisfactory solution of former 

be arrived at. 


difficulties will soon be 
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OUTLOOK IS BRIGHTER 


MILL BUSINESS IS IMPROVING 


Experience Was Poor in 1923, Though 
Closing Months Showed More 
Favorable Conditions 


While the early reports from the field 
on last year’s experience among com- 
panies specializing on mill and elevator 
business are far from favorable anc 
heavy loss ratios are still being shown 
on this business, these companies are 
now reporting more favorable conditions 
and a brighter outlook for the future 
Mill business has been going through a 
bad period and, as is usual, the fire 
companies have borne the brunt of the 
depression in the shape of greatly in- 
creased loss ratios. This condition con- 
tinued through 1923 until the closing 
months, when companies experienced a 
slight improvement, which seems _ to 
have continued through the early weeks 
of this year. This may be just a cycle 
in the business, but mill underwriters 
who are optimistic look on it as a sign 
of definite improvement in the field. 

Outlook Is Brighter 


The mill business has been 
what stabilized and the market condi- 
tions have slightly improved, so that, 
while the war-time boom is still a dream, 


some- 


Top Row, 
Hermie Koegel, 
Sitting 


Left to Right—G. 
Chas. Brandt, Secretary; 


HE home office of the Concordia} composed of 13 of the 
Fire has a crack basketball team | teams in Milwaukee. The 


that is entered in the Major A. A. 
Basketball League of Milwaukee and is 
doing fine work. They are being 
boosted by the employes who are root- 
ing hard tor their team. The league is 











Kamper, 


there has been an improvement which 
should be reflected in the loss column 
of the fire insurance offices. While the 
general fire business showed an im- 
provement during the closing months 
of 1923 and thus the mill experience was 
but a reflection of the general experi- 
ence, it would indicate, nevertheless, that 
there was an improvement in the basic 
conditions of the business or no such 
downward trend would have been seen 
in losses. 

Mill underwriters do not feel that the 
heavy losses have been strictly moral 
hazard losses. They do not believe the 


; | mill owners have deliberately fired their 


plants, but a condition was created dur- 
ing the period of depression in the mill 
business which increased the physical 
hazards. The owners, in their fight to 
economize, cut every possible expense, 
which naturally resulted in many econ- 
omies that would create a greater hazard 
than otherwise existed. They also were 
apt to become more careless in super- 
vision and upkeep, for an unprofitable 
business would not attract the same in- 
terest and care that a profitable business 
would. 


Loss at Beemer, Neb. 


Damage totaling $25,000 was caused by 
fire Feb. 4 at Beemer, Neb.. The harness 
shop of George Crawford, the jewelry 
store of Otto Stolzman and the imple- 
ment house of Carl Schwing were de- 
stroyed. A strong wind prevented effect- 
ive work, and demoralized telephone 
service delayed aid from West Point and 
Wisner, which finally ended the blaze. 


CONCORDIA FIRE’S BASKETBALL TEAM 


Wm. 
Renger. 


Manager; 
Claude 


togers, Albert 


Nick, 


Carl Humphreys, Brooks Ambos, Captain; Donald Kintzele, Joe Strutz, 


best amateur 
Concordia 
Fire team is coached by Arthur Meyer, 
an experienced and competent coach 
from the Washington City High School. 
The Concordia men are making a very 
creditable showing in the league. 
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Manager Sheldon Sends | 
Out Annual Letter 


——__ ee 
ESTERN Manager Charles fF 
W Sheldon of the American 9 


Newark has gotten out his annygj 
letter to the agents of his department 
He reminds them that on Apr, 1, the 
capital will be increased to $5,000,009 
adding $500,000 to its assets. The ne 
premiums for the western departmen 
last year amounted to $5,603,623. Hy 
sends a comparative statement Showing 





the figures for the various states as 
follows: 
1921 1922 192% 
Illinois ....$1,501,955 $1,502;711 $1,694.96) 
Indiana - 439,213 444,992 542,197 
Wisconsin.. 367,041 396,869 490,997 
Michigan 331,320 391,463 504,436 
a 256,237 266,447 312,394 
Minnesota.. 220,767 221,878 261,523 
Kansas 228,645 200,746 248,298 
Missouri 249,354 307,122 341,999 
Oklahoma 232,966 226,104 249,935 
Nebraska 160,887 127,705 147,170 
Colorado 83,031 76,386 75,219 
So. Dakota. 122,321 109,123 125,173 
No. Dakota. 74,740 59,892 68,101 
New Mexico 10,511 12,803 11,399 
PEED os) .owasiees  ° hevewieaes 1,846 
Miscel. 177,004 180,676 533,239 
—__. 


Total agts., 
net pre- 
miums.$4,455,992 $4,524,917 $5,603,723 


Comments en Conditions 


Commenting on conditions in the 
West Mr. Sheldon says: 

You may expect me to say some words 
about the present regrettable controversy 
in the west, now extended by the grace 
of the insurance commissioners to the 
entire county. It’s an oft told tale and 
[ refrain from prolonged comment. The 
controversy has now been removed from 
the insurance companies and rests with 
the local agents and the commissioners, 
The question involved is whether an ad- 
ministrative department of a state may 
arbitrarily and without just reason re- 
duce the reasonable compensation which 
a portion of its citizens engaged in the 
business of fire insurance have enjoyed 
lor many years without detriment to 
other citizens of the state and which the 
insurance companies can afford and are 
willing to pay. 

3ut jet me cite you again to my letter 
to you in July last. I said: “For us, the 
best course is to stick to our job undis- 
mayed and with faith im our country’s 
future give to our work our best and 
persistent efforts.” 


Two Prominent Questions 


Now just a few more lines about two 
questions which seem to be prominent in 
the minds of our agents, to wit: 

The National Association of Insurance 
Agents at its convention in Louisville in 
1919 enunciated the principle “That the 
expirations of fire and casualty insur- 
ance belong to the agent who placed 
the business upon the books of such 
companies.” To this principle the Amer- 
ican had subscribed and practiced years 
before the resolution was adopted, but it 
is our pleasure to now reaffirm our posi- 
tion which is in harmony with that of 
the agent's’ association. 

It is of course understood that to re- 
ceive this protection an agent “Must be 
free from all tainted practices; but where 
a company retires from an agency, for 
any cause other than misconduct, the ex- 
pirations in the agency which it leaves 
should remain undisturbed.” 

(The quotations are those 
agents’ association.) 

The American has always been a loyal 
supporter of local boards and other asso- 
ciations of local agents. It believes such 
associations are desirable and have been 
helpful to the business and that their 
reasonable rules and regulations should 
be accepted by the companies and full 
cooperation be given. The attitude and 
record of the American is so well known? 
it seems unnecessary to thus restate our 
and it is being done only to 
clear up possible misrepresentation oF 
misunderstanding if such anywhere eX- 


ists. 


of the 


position 
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March Means Windstorms 


And Windstorms mean a need for in- 
surance protection. 

There is no way of preventing a Wind- 
storm, but a local agent can assure his clients 
of protection against financial loss caused 
by a Windstorm. 

The prescription is—A Windstorm In- 
surance Policy in America’s Strongest Fire 
Insurance Company—Ihe Home of New 
Y ork. 

And now is the time to make out the 
prescriptions. 
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Elbridge G. Snow, President 
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Reinsurance Clerk 


Wanted—By one of the large offices in Chi- 
cago a competent reinsurance clerk. 
Address H-37, 

Care The National Underwriter 








EXAMINER WANTED 
LARGE AMERICAN COMPANY 
desires an experienced and capable 


man. 
Address G-96 
Care The National Underwriter 




















Welconie. 


to New York 


and the. 
Alamac 
7i st STREET AND BROADWAY 
A masterpiece of modern hotel 


creation. Most convenient, yet 
quiet. A revelation in hospitality 
and service, offering many innova- 
tions including Servidors, taxis, etc. 
Unique Congo Room—Medieval 
Grilleand Blue Room Restaurants. 


New York’s 
latest hotel achievement 
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B\ LATZ OWNERSHIP—MANAGEMENT / 
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INSURANGE COMPANY 
OMAHA, NEB. 


A Company Is As Strong As Its 
Agency Force 
WRITES FIRE, TORNADO, AUTOMO.- 
BILE, AND THRESHING MACHINERY 
INSURANCE. Write for Agency in Nebraska, 
Kansas, Colorado, Iowa, and Minnesota. 
P. F. ZIMMER, President 








| 
| 
| Westchester 
| 
} 
| 
' 





February 14, 1924 








Income 
in U. 


























and Out 
. in 1923 

















Prems. Losses 
INS 5 had bs ne batiedia $ 268,966 $ 184,144 
American, N. J..... 62,707 58,726 
RE ved « akiainaatae 100,165 112,527 
BATAS WRG, 2.0:4:0:0.4: 100,165 112,527 
Buckeye Nat. ..... 1,834 264 
CTL” 5.4:4.0.0.0000.0,¢ 21,594 11,303 
SS. eer 9,515 1,699 
Grain Belt ........ 159,709 95,771 
BOWE BEETS. ceccscce 24,742 1,453 
LOWE Rhe v'scecccce 41,116 2,504 
TER, ic ccc cwceces 239,408 299,904 
i eee res 
Providence-Wash... 111,798 123,995 
toyal Exchange... 548 120 
St. Paul F. & M.... 337,627 311,568 
OS — $$$ 
gi RNADO Business in 
U.S. in 1923 
Prems. Losses 
vO ee $ 1,238,042 $ 563,846 
American, N. J..... 805,031 227,042 
.. ——e 233,849 25,022 
Columbia, O........ 2,103 145 
WOTMmere, Th. cscece 146,312 13,422 
Granite State...... 12,660 2,321 
Missiasippl ..cccces 41,382 43,289 
CS ere 258,5: 79,220 
Netherlands 12, 4,648 
Nordish Reins. 10, 3,415 
POGIES, TE. Tecccces 54, 5,560 
Providence-Wash... 114, 20,816 
eee 17, 8,247 
Royal Exchange... 60,6 15,647 
og ee 4,6 632 
MOOUSTEY, TR. cccesce 73 7,780 
Virginia, F. & M.... 5 ,369 
Westchester 278,5 104,953 
| FIRE Business in 
U.S. in 192% 
Prems. Losses 
ME... sexes wececet $19,828,473 $10,497,280 
American, N. J... 8,486,384 4,151,828 
ES eae 1,159,455 554,459 
TNL 6 644-06 62.000 3,594,968 1,956,169 
Columbia, O. ...... 127,115 46,460 
UOTE, BBs éccces 368,298 226,867 
yeorgia Home 52 226,388 


Globe & Rutgers. ee 

















Granite State...... 

SERMOVOP .vcscccccs 

Industrial, O....... 

EE akveos ae-s06 

Merchants, Ind.,. B 

Mississippi ........ 62,3 204, 
Netherlands ....... 505,478 285,447 
aaa 9,043,287 4,692,048 
Nordish Reins. 762,561 481,367 
Mes Bosceces 1,674,879 954,541 
PEOEOO sccceccse 538,493 267,379 
Providence-Wash, . 4,564,498 2,550,274 
Royal Exchange... 2,454,917 1,435,037 
BRVGRMAR .cccccece 314,790 192,960 
Security, Ia....... 385,562 183,973 
Virginia F. & M.. 1,259,187 662,676 
Westchester ...... 6,336,079 3,539,522 
| OCEAN MARINE 22 

in 1923 
Prems. Losses 
AOCTNA 20002 ceceess —12,744 $ 179,789 
American, N. J..... 280,042 159,782 
Pera 256,003 148,123 
Globe & Rutgers.. 2,001,098 1,404,923 
Hanover éeneeanese 160,374 106,547 
ES 872,708 638,496 
Providence-Wash... 813,267 569,543 
| PACING, IH. Yee cnccce 83,347 35,538 
Royal Exchange... 163,938 79,563 
Swebas 264,820 162,732 


AUTOMOBILE 2" in| 


American, N, J.... 
Camden 
WUTMNOTE, FO. caccece 
Granite State...... 
Globe & Rutgers... 
Hanover 





| Security, 


Nebraska Indem... 
eer 
Nordish Reins. 

PGMEG, Dis Réscsncnes 
ol eee 
Providence-Wash... 


Royal Exchange 
Ia. 
Westchester 








| 


— = = wa) 
Prems. Losses 
Aetna ....ccccceeee 1,931,759 $ 783,812 
American Aut...... 4,017,480 1,568,690 
Aut. Ins. Assn 38,722 12,559 





INSURANCE | 





COMPAN Y 


PORTLAND. OREGON 






















































































= =——= 
———__ 
— 
FIRE RETURNS BY STATES 
a 
a, 
Figures on Premiums and Losses for Last Year in the 
Various Commonwealths 
—— 
———_| 
| | Atlantic Mutual 
Ocean Marine ...... 2,628,368 1,004 Ree 
NEW YORK Inland Marine...... 107,965 at 
== i 1 wee 2,736,334 1,056 943 
| Suffolk County Mutual 
Prems. Losses RRS owe caddenct an 13,235 13,103 
Bankers & Shippers | 2 ~ 
peg pecan 105,167 ; American, N. J, 
Ocean marine ...... TEREST caevasiensadinss 958,838 488 397 
MR Cou cstlnciie stays’ 113,313 | Ocean marine ...... 189,504 100,28) 
a eee 30 pO PS rere 277,001 202/349 
CS, eo. es OR pe | Inland marine ..... 126,456 74.534 
Riot and explosion.. 7 | Tornado Tih wean ated 1,102 "809 
lS ie 244,902 | Sprinkler .......... 3,987 903 
Industrial, 0. | Biot, aad explosion. . 158 360 
BE eiveuataahaey os 3,238 65,724 | Explosion ......... ae 
PM 11 es oa Re ee 1,557,339 867,624 
EE EES ae 43,249 65,723 | County Fire, Pa. 
Millers National, Ill. ‘ire "CR 
( pepereredbon Sart fr i~ ll atdlettaeaain aia 69,018 
ONE cro cuz Siamese tsar 15,341 eet ec 92.071 7 
a sees 340.648 223°169 Pee ee — 69,026 
North American Inter-Insurers, N. Y. Employers, Mass. 
MEO ‘seodsncsscswecs 76,090 oo. ire eer 100,594 64,269 
Export in pn dt RE ee 77,979 39,391 
Ocean marine ...... > > > re } Inland marine ..... 676 130 
What Cheer Mutual, R. I. Tornado .....+..++.. 93 13 
pep see eee 117,475 9,753 | Sprinkler .......... 470 21 
Ls OE eee ee eee 224 | Riot and explosion.. ane 
SS ee ee ee 356 Totals .......+4-. 179,902 103,831 
ED kno ip pace asia 117,475 10,333 Fall River Mfrs. Mut. 
Hope Mutual, R. I. ire 7 
ae en note oie 113,084 9,560 | Rive «eee eeeeeeeees 190,177 16,407 
het de eo ane ee 
TO aeetctesnecl «wees 224 Reneohian te 435 
DAMIIAE 2 ids casera «Coke eas 265 | Sprinkler ......-... .... ss 598 
WORMED" sccscs< ese. 113,084 S0FOD | TORR wc recone 190,177 17,440 
Old Colony Hamilton 
aia eee 198,285 87,585 | Fire ..ccseccccccees 53,339 38,089 
Ocean marine ...... 41,652 21,385 | Auto ..........2.0e 47,249 37,117 
PS ae 33,706 15,617 | Sprinkler ..... pees ae 
Inland marine 26,584 11,248 | Riot and explosion.. 19 hs neee 
NN rrr wee? © > Sedon Totals ........... 101,530 75,266 
UMLNOT <.nsccccees —— 8 ewees 
Riot and explosion. . 61 16 
_ erersppes 301,890 135,851 INSPECTOR WANTED 
American Exchange Underwriters . a. . 
ENE  esevercénteeves 93,827 1,975 Underwriting experience preferred. Apply by 
& a letter in own handwriting, giving age, experience 
Northern, N. Y, : 
al 154,000 80,068 |} 22d education. 
Switzerland General National Inspection Co. 
Ocean Marine ...... 228,443 w d. Chi 
Inland Marine...... 33,337 SS. See mites 
rrr 261,779 
Pacifie Fire, N. Y. 931.091 
Wire wccccccccccsece 08 i fe 
cez Marine...... 47,339 
a 4bsr83 Fire and Compensation Engineer 
Tornado ......++++- 134 Man with long experience with Fire and 
Sprinkler ....... sees 513 Compensation service departments of large 
ae my explosion. 96a 4th corporations and companies desires agency 
Dn vaskaducees 744, 














or company connection. Best of references, 
Address H-22, care The 


writer. 


National Under- 









































INLAND MARINE itn 
in 1923 
. Prems. Losses 
ILS a Sia wales diac $ 740,041 $ 416,280 
American, N. J.... 311,198 166,917 
errr 9,239 45,383 
POUMMOTE. xpcccccess 667 1,393 
Providence-Wash... 431,198 138,170 
Royal Exchange 13,674 14,267 
Westchester 103,922 38,305 
= i, 
SPRINKLERESE ui _| 
U.S. in 1923 | 
Prems. Losses 
Re ee ee $ 25,177 $ 10,963 
American, N. J 8,739 3,678 
OS ere 7,403 1,371 
Farmers, Ia. ...... 975 340 
Granite State ..... 191 116 
Perr 8,586 5,890 
Nordish Reins...... 1,406 1,514 
EE s\n tne odae'@ @ 0% 6,499 3,177 
Providence-Wash... 4,104 1,444 
Royal Exchange 4,079 1,337 
Savannah ......... 443 336 
Westchester ...... 24,959 13,831 
R I O 5 § Business 
in 1923 
Prems. Losses 
BORE ois cha wisdear $ 83,136 ,173 
American, N. J..... 8,617 —715 
CNN ose skecsus | ee ee ee 
Farmers, Ia. ...... a . oweaee 
Granite State...... 273 137 
PURO. nccasccncce 10,340 5,799 
Providence-Wash... 6;537 51 
Nordish Reins, 470 85 
POGUES, Th. deccsccce 1,877 2,427 
Royal Exchange .. 3,255 396 
BAVEARMAR ..ccccece 734 152 
Westchester ...... 24,074 7,263 ; 





ACCOUNTANT WANTED 


High grade accountant in home office of fire 
insurance company in Chicago. 
Address H-42, 
Care The National Underwriter. 








AGENCY WANTED 


Want to purchase an established and well- 
paying fire insurance agency. Give such 
general information as will aid in an under- 
standing of conditions of the agency. Con- 
fidential. E. C. Hair, 305 De Bolt St, 
Trenton, Mo. 








Dean Schedule Man Wanted 


Young man with at least six months’ ex 
perience in Dean Schedule rating, to begin 
in engineering department of large isur- 
ance office in Detroit. 
Address H-39 : 
Care The National Underwriter. 


—— 


BROKERAGE CONNEC- 
TION 


One of the leading local agencies in Chicago 
has a very attractive opening in its office 
for one or two brokers. It so happens that 
in this office a situation has presented itself 
in a way that a couple of high class brokers 
could be accommodated in a manner 
would be interesting. This office has a fully 
equipped engineering, inspection and service 
department. 











Address H-41 . 
Care The National Underwriter. 
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NATIONAL FIRE’S CAPITAL 


By G. A. 





The directors of the National Fire of 
Hartford held a special meeting last 
week and voted to increase the capital 
stock from $2,000,000 to $3,000,000, the 
additional stock to be issued at $200 a 
share, thus adding $1,000,000 to surplus. 
The National Fire is one of the great 
American institutions that has made 
great progress especially in recent years 
ynder the able leadership of President 
Harry A. Smith. President Smith has 
not only been a big factor in the Na- 
tional, but he has taken a keen interest 
in outside organizations. He is one of 
the directors of the United States Cham- 
ber of Commerce and is president of the 
National Board. The National began 
business in December, 1871. Its stock 
has been increasing during the last few 
months undoubtedly owing to the fore- 
cast made as to the increase of the 
capital. 

A year ago the stock of the National 
Fire was offered at $435 and last week it 
sold at $715. The rise in the last two 
or three weeks has been $100. 

es 
COMPANIES HELD NOT LIABLE 


Although no American fire company 
operates directly in the Near East, those 
belonging to the American Foreign In- 
surance Association are represented 
there by that organization, and hence 
have an interest in the recent decision 
by a French court, that the “burning 
of Smyrna in September, 1922, was in 
direct consequence of the war between 
the Greeks and the Turks, and that 
therefore the insurance companies are 
not liable for the damage.” 

Careful estimates placed the prop- 
erty loss resulting from the conflagra- 
tion at close to $50,000,000, upon which 
insurance of nearly $5,000,000 was car- 
ried. Alleging that the property de- 
struction was clearly an act of war, the 
liability for which was denied under the 
terms of their policies, the insurance 
companies felt relieved of all respon- 
sibility. Two test cases to determine 
the status of the companies were 
brought; one in Switzerland and the 
other in Greece. Nothing was known 
of the case recently reported from 
Paris; though from the meager cable ac- 
count of the decision apparently the 
same fundamental issue was involved as 
in the other two suits. The American 
Foreign Insurance Association through 
endorsement upon its policies extended 
the time in which suit thereunder might 
be instituted, should any claimant 
care to litigate. 

"a 
SPRINKLER CONFERENCE ELECTS 


At the annual meeting of the Sprink- 
ler Leakage Conference in New York 
last week, L. J. Borland of the Great 
American was elected chairman and 
W. D. Grier of the North British & 
Mercantile, vice-chairman. D. G. Stone 
of the Aetna Casualty & Surety was 
elected secretary. W. R. Crane, United 
States Fire, and H. C. Klein, New York 
Underwriters, were added to the exec- 
utive committee. 

xk * * 
BROKER’S CASE COMES UP 


Superintendent Stoddard of New York 
has been considering an important case 
involving the revocation of a license of 
a New York broker who is charged with 
violation of an insurance law on the 
ground that he procured policies in un- 
authorized companies. Mr. Stoddard 
found the broker guilty but, because of 
unusual facts, did not revoke the license. 

¢, however, warned the broker against 
any future violation. . 

he broker admitted that he had 
Placed policies with London Lloyds, 
Providing for the payment of $400,000 in 
the event of Henry Ford being elected 
President of the United States. It was 
Claimed by the broker that these policies 
Were in reality wagers and that what he 

did not come under the insurance 
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law as contemplated by the statute. 
Superintendent Stoddard declared that 
if the law were violated he would take 
cognizance of it. If the law were not 
violated the broker would be subject 
to arrest for doing a wagering business 
under the guise of insurance. 

During the hearing the broker re- 
vealed that he had closed a number of 
reinsurance contracts between admitted 
companies and London Lloyds on the 
ground that the insurance department 
made a distinction between a_ broker 
who placed a direct line with Lloyds and 
a broker who effected reinsuranée in 
Lloyds with an authorized company. 
Superintendent Stoddard made this state- 
ment: 

“I cannot find any distinction in the 
insurance law between a broker who aids 
in the procurement of reinsurance from 
Lloyds or other unauthorized insurers 
and a broker who places a direct line 
with an unauthorized insurer. * * * 
I intend to take action against any 
broker licensed by this department who 
violates the law either by placing rein- 
surance or direct lines with unadmitted 
insurers such as Lloyds.” 

“<= @ 
NIAGARA FIRE PROMOTIONS 


The directors of the Niagara Fire 
have promoted H. J. Zechlin and Myles 
Walsh, heretofore assistant secretaries, 
to secretaryships. ‘J. Scott King was 
made an assistant secretary. Mr. King 
until his promotion was agency superin- 
tendent of the New York and Middle 
Department of the office. All three 
advancements were awarded in recog- 
nition of merit. 

* * x 
JANUARY FIRE LOSSES 


Fire losses in the United States and 
Canada during the month of January 
again present a sad record of unjusti- 
fiable economic waste. The figures, as 
compiled from the daily records of the 
New York “Journal of Commerce,” are 
$41,243,600. These compare with $25,- 
336,800 charged against December and 
$36,614,850 in January of last year. The 
"Journal of Commerce” says: 


The first month of the year is very 
generally a serious one in the matter of 
fire losses and this condition is generally 
charged as in part due to severe climatic 
conditions. This year, however, the 
weather afforded little excuse for a high 
burning ratio and underwriters generally 
attribute the heavy record of the past 
month to moral hazard and losses being 
above the normal. 

Public authorities in many of the large 
centers have been taking active steps to 
check the unusual fire waste, and in this 
they have received the hearty coopera- 
tion of the insurance company execu- 
tives, and yet the outbreaks of fire rush 
up to appalling figures coincidentally 
with the inventory period, and are par- 
ticularly pronounced in those classes of 
trade in which business has been below 
normal. With our present laws there is 
no way of checking incendiarism be- 
cause of the difficulty in securing legal 
evidence. Therefore those who suffer 
from really accidental fires have to bear 
the stigma of the class of trade if there 
are an unusual number of suspicious fires 
in risks of that kind. Some of the Euro- 
pean countries have laws that insurance 
cannot be paid unless the origin of the 
fire can be proved to the satisfaction of 
the authorities. Such countries enjoy a 
remarkably low fire loss record, 

* * * 


PLANS FOR AGENTS’ MEETING 


Secretary Walter H. Bennett of the 
National Association of Insurance 
Agents, in announcing the mid-year 
meeting at Washington, D. C., March 


.18-19, says that no special arrangements 


will be made for a get-together dinner 
on the evening preceding the opening of 
the conference, but undoubtedly those 
who do arrive on the 17th will meet to- 
gether informally that evening. He 
states that it has been decided to omit 
certain formal addresses and lengthy 
reports at this meeting and confine the 





session entirely to discussions of prob- 
lems and subjects of general interest to 
the public. 

fod ~*~ * 


UNIQUE ADVERTISING PLANS 


The New York Underwriters will 
start in the March issue of “System” a 
series of advertisements featuring busi- 
ness interruption insurance. The New 
York Underwriters says that this is the 
first time in insurance history that a 
regular program of advertising, featur- 
ing business interruption insurance, has 
been published in a magazine with na- 
tion-wide circulation that reaches im- 
portant buyers of insurance. 





EASTERN UNION COMMITTEES 


The following committees of the 
Eastern Union have just been announced: 


Executive Committee—Aetna, Ameri- 
can, Commercial Union, Northern Assur- 
ance, Security of New Haven, North 
America, National Fire of Hartford, 
Springfield Fire & Marine, State Assur- 
ance, Svea, Royal Exchange, Liverpool & 
London & Globe, Automobile, Providence- 
Washington, New York Underwriters. 

Arbitration—Edw. Milligan, chairman; 
Chas. H. Post, vice-chairman; P, 
3eresford, F. C. Buswell, C. D. Dunlop, 
F. B. Kellam, P. T. Kelsey, Victor Roth, 
S. Y. Tupper, E. W. West. 

Bulletin—C. A. Ludlum, chairman; R. 
M. Bennett, A. G. Martin. 

Membership—J. A. Kelsey, chairman; 
N. S. Bartow,, Henry W. Gray, Jr., C. F. 
Shallcross, C. G. Smith. 

Arkansas—W. Ross McCain, chairman; 
J. A. Campbell, Harding & Lininger, 
Robt. N. Hughs, Geo. C. Long, Jr., S. T. 
Maxwell, A. R. Phillips, 8S. Y. Tupper. 

Baltimore — John Kremer, chairman; 
Geo. G. Bulkley, Sheldon Catlin, 8S. T. 
Maxwell, G. A. Russell, E. J. Sloan. 

Boston—E. S. Archer, chairman; Guy 
E. Beardsley, E. T. Cairns, John A. 
Cosmus, B. M. Culver, C, D. Dunlop, F. 
D. Layton, S. E. Locke, Charles E. Parker, 
c. F. Shallcross, H. B. Sly, E. Winchester. 

District of Columbia—R. C. Chris- 
topher, chairman; P. Beresford, W. A. 
Blodgett, F. C. Buswell, Sheldon Catlin, 
G. A. Russell. 

Middle Department—F. C. White, chair- 
man: E C. Irvin, F. E. Jenkins, P. T. 
Kelsey, F. W. Koeckert, John Kremer, 
Charles R. Perkins, H. S. Poole, Thos. C. 
Temple, E. W. West. 

New England—Guy E. Beardsley, chair- 
man; E. S. Archer, E. T. Cairns, John A. 
Cosmus, B. M. Culver, C. D. Dunlop, F. 
D. Layton, S. E. Locke, Chas. E. Parker, 
Cc. F. Shallcross, H. B. Sly, E. Winchester. 

New Jersey—C. W. Bailey, chairman; 
J. Cc. Barden, O. G. Boyle, R. C. Chris- 
topher, M. L. Hewes, H. N. Kelsey, F. D. 
Layton, A. R. Monroe, O. E. Schaefer, 
Jesse E. White. 

New York State—W. Mackintosh, chair- 
man; O. G. Boyle, F. E. Burke, O. E, Lane, 
F. D. Layton, A. G. Martin, T. D. Richard- 
son, O. E. Schaefer, E. J. Sloan, C, G. 
Smith, E. W. West, F. C. White, J. H. 
Vreeland. 

Philadelphia—E. C. 
F. E. Jenkins, J. A. Kelsey, F. W. 
Koeckert, Chas. R. Perkins, John O. 
Platt, G. A. Russell, H. V. Smith, Thos. 
Cc. Temple, E. W. West, Jesse E. White. 

Pittsburgh — F. W. Koeckert, chair- 
man; E. C. Irvin, F. E. Jenkins, P. T. 
Kelsey, C. S. Kremer, Chas. R. Perkins, 
John O. Platt, Thos. C. Temple, E. W. 
West, Jesse E. White. 

West Virginia Supervisory—George M. 
Lovejoy, chairman; P. Beresford, F. 
Cc. Buswell, F. D. Layton, Chas. R. Per- 
kins, 

Central Traction and Lighting Bureau 
—George C. Long, Jr., chairman; C, E. 
Case, C. A. Ludlum, S. T. Maxwell, C. G. 
Smith. 

Constitution and By-Laws—W. E. 
West, chairman; William Hare, C. A. 
Ludlum, O. E. Schaefer, E. Winchester. 

Maps—William Hare, chairman; E. T. 
Cairns, W. E, Chaplin, J. M. Wennstrom, 

Sprinklered Risk—E. T. Cairns, chair- 
man; C. E. Case, Geo. C. Long, Jr., C. A. 
Ludlum, F. C. Moore, C. B. Roulet, F. W. 
Sargeant, 

Uniform Rules and Clauses—J ohn 
Kremer, chairman; E. J. Sloan, vice- 
chairman; E, T, Cairns, F. E. Jenkins, 
F. D. Layton, C. A. Ludlum, Elliott 
Middleton, T. D. Richardson, G. A. Rus- 
sell. 

Conference Committee on Analytic Rat- 
ing System in New England—Guy E. 
Beardsley, chairman; Geo. G. Bulkley, 
Henry W. Gray, Jr. 

Eastern Actuarial—C. E. Schaefer, 
chairman, and chairman of territorial 
committees, sprinklered risk committee, 


Irvin, chairman; 
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BOARD PLAN OUTLINED 
PALMER AND GLIDDEN SPEAK 


Eligibility for Class Two Members To 
Be Strictly Observed—Clearing of 
Records 


Ernest Palmer, manager, and Jay S. 
Glidden, assistant manager of the Chi- 
cago Board, were the speakers at the 
monthly meeting of the Cook County 
Field Club Monday. Mr. Palmer dis- 
cussed the membership requirements of 
Class 2 members of the Board. He ex- 
plained that all applicants for Class 2 
memberships must now appear in person 
at the Board and give evidence of eligi- 
bility for membership. Mr. Palmer said 
that it has long been recognized that 
there are many who are licensed as Class 
2 members who should not be permitted 
to continue in that classification. He 
said that there are probably 1,000 Class 
2 members who are not entitled to be 
licensed again according to a strict ap- 
plication of the rules applying to Class 2 
members. Mr. Palmer stated that the 
board must have the cooperation of the 
Cook County field men in making the 
right kind of appointments. He said 
that the Chicago Board should get be- 
hind some sort of a non radical agents 
qualification law. Illinois, Mr. Palmer 
said, is the only state with no restrictive 
insurance legislation. There are no re- 
quirements in Illinois so far as the 
issuance of licenses is concerned. The 
Illinois insurance department will license 
anyone named by a company for a 
license. 

Will Revise Blank 


There are at the present time between 
400 and 500 Class 2 members whose 
cards show incorrect addresses or in- 
itials or some other error. The Class 2, 
3 and 4 membership lists of the Board 
must be straightened out in the near 
future Mr. Palmer said. 

It is the intention of the Board to 
revise the membership application blank 
that it has been using. This will be 
simplified. In addition, a blank will be 
filed annually so as to keep the records 
up-to-date. Mr. Palmer said that the 
Board desires especially to keep its 
records up-to-date, and added that in 
order to do this, some sort of a mem- 
bership fee should be collected from 
Class 2 men, possibly $1 or $2 a year. 
A sum this small would pay for tke sup- 
ervision of*the Class 2 members. Mr. 
Palmer said that the companies operat- 
ing in Cook County should seriously and 
honestly strive to improve the character 
of agents appointed. 

Mr. Glidden spoke briefly of the 
change that is to be made in the method 
of publishing Cook County rates. Allen 
Wolff, the local agent, gave a short talk 
as president of the Board. 











uniform rules and clauses committee, the 
president ex-officio, and chairmen execu- 
tive committee ex-officio. The entire 
personnel of this committee to be fur- 
nished later. 

Special Committee on Collection of 
Agents’ Balances—W. Mackintosh, chair- 
man; O. G. Boyle, W. Ross McCain, C. G. 
Smith, R. Emory Warfield. 

Committee on Side Lines — William 
Hare, chairman; Geo. G. Bulkley, B. M. 
Culver, Victor Roth, H. A. Smith. 

Special Committee of Five — Edward 
Milligan, chairman; N. S. Bartow, George 
G. Bulkley, C. F. Shallcross, C. G. Smith. 

Special Committee on Rochester—C. G. 
Smith, chairman; F. E. Burke, Edw. Milli- 
gan, W. C. Roach, #. H. Willmott. 

Special Committee on Worcester—N. S. 
Bartow, chairman: Geo. G. Bulkley, H. H. 
Clutia, C. F. Shallcross, R. H. Williams. 

Committee on Cooperation—R. M. Bis- 
sell, chairman; N. S. Bartow, C. A. Lud- 
lum, Edw. Milligan, O. E. Schaefer, C. F. 
Shallcross, H. A. Smith. 





J. R. Jones has retired from the local 
agency of Dean-Breivogel & Jones at 
Pittsburg, Kan. Mr. Jones will make a 
field connection in Kansas, Missouri, Ne- 
braska or the mountain field, 
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Get Down to the Facts 


The insurance agent who presents a 
carefully drawn fact picture to his 
clients and prospects is firmly en- 
trenched. His position is materially 
strengthened. Demonstrating the 
necessity for use and occupancy in- 
surance, sprinkler leakage, automcbile 
or in fact any line, by presenting 
specific data that applies directly to 
the prospect’s business gives the agent 
a very decided advantage. 


Alliance agents have this advantage. 
Back of the agent is the company. 


Experts in all lines of insurance are 
ready to give the agent specific data. 
Innumerable facts are always forth- 
coming. The Alliance agent thus 
has the counsel of seasoned experts 
at his command. He is a valuable 
adjunct to the business life of his 
community. 


Representation of The Alliance is 
good indication of progress in an in- 
surance agency. 





THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Cash Capital ~~ 
semanas $3,099,141.00 





A Company of Character 




















FRANKLIN GOES TO HARTFORD 

Thomas Z. Franklin of Chicago, as- 
sistant manager of the western office of 
the Automobile of Hartford, will leave 
the latter part of this month for the 
home office in Hartford, where he will 
be connected with the underwriting and 
agency service department. Mr. Frank- 
lin has been connected with the Auto- 
mobile since 1919. He was sent to 
Chicago to take charge of the brokerage 
and service department which later was 
combined with the western’ general 
agency and Mr. Franklin was made as- 
sistant manager. Mr. Franklin began 
his insurance career with the Stoney 
3ureau in New York and later became 
connected with the Middle Department 
at Philadelphia. The New York Under- 
writers secured him and made him west- 
ern inspector with headquarters at Chi- 
cago. He then went into business for 
himself as a broker connected with the 
Detroit Insurance Agency at Detroit. 
When the war broke out the National 
Board called him into service for the 
government. Mr. Franklin is an expe- 
rienced underwriter and has had a very 
valuable training. 

* ~ 

BOYLE IN CHICAGO 


O. G. Boyle, United States manager 
of the Atlas, is in Chicago this week in 
conference with E. M. Schoen, assistant 
western general agent of the company. 
Mr. Boyle will shortly decide upon the 


successor of the late E. W. Jewell, who! 


was for several years western general 
agent of the Atlas. 
* * * 
CHICAGO EXAMINERS ELECT 


The Association of Fire Insurance 
Examiners of Chicago held its annual 
meeting and election of officers Friday 
evening. The election of officers was 
the big feature of the evening. The ad- 
ministration ticket was opposed by a 
strong ticket known as the “examiners’ 
ticket.” Prior to the meeting there was 
a good deal of campaigning and election- 
eering and when the administration 


ticket was presented, the opposition / 


forces came to the fore with their ticket 
and some lively nominating speeches 
were heard. The administration ticket 
carried with the exception of the office 
of treasurer. Officers elected were: 
President, W. H. French, Union of Can- 
ton; vice-president, J. V. Bernatz, Sun; 
secretary, Harry J. Pulling, Westches- 
ter; treasurer, F. E. Bush, Commercial 
Union; directors, Walter A. Schmidt, 
Marsh & McLennan, and H. O. Larson, 
North America. 
* * * 
COMMERCIAL UNION CONFERENCE 


Field men of the western department 
of the Commercial Union and affiliated 
companies held their annual conference 
in Chicago last week. Whitney Palache, 
United States manager; Fred W. 
Koeckert, assistant United States man- 
ager, and W. W. Ellis, publicity man- 
ager, were present from the New York 
office. Business sessions were held for 
three days, and the gathering concluded 
with a banquet at the Union League 
Club. H. C. Eddy, former western 
manager, attended the dinner as a guest 
of honor. 

* * * 
FRANK L. ERION TO SPEAK 


Frank L. Erion of the Chicago adjust- 
ing firm of Frank L. Erion & Co. will 
be the speaker at the monthly meeting 
of the Cook County Field Club to be 
held in March. Mr. Erion will talk on 
use and occupancy loss adjustments. 

ee 6 
READ TO MOVE OFFICE 


R. I. Read, manager of the service 
and brokerage departments of the Crum 
& Forster companies in Chicago and 
who now has offices at 1441 Insurance 
Exchange, will about April 15 move to 
the 18th floor of the Insurance Ex- 
change, where he will occupy part of the 





space that is to be vacated by the weg. 
ern department of the Aetna. yy, 
Read’s business has been growing rap. 
idly, and for some time he has felt the 
need af additional quarters. 

oe * * 


BROCKMAN’S BOARD APPLICATIOy 


A. J. Brockman of 111 West Wash. 
ington street, a Class 2 agent who re 
cently made application for Class 1 
membership in the Chicago Board, has 
been asked by the board to furnish ey. 
dence of eligibility. Mr. Brockman has 
been informed that if he can establish 
that he has a sole agency for a company, 
or represents three companies in his 
office, or that he is engaged principally 
in the insurance business and that his 
partners are also, and can in ey 
other way meet the requirements of the 
board, he will be admitted as a Class 1 
member. Mr. Brockman has stated that 
he is getting the necessary data together 
and will present it to the board shortly, 

Chicago local agents will recall Mr. 
Brockman as the Class 2 member who 
has from time to time protested vigor. 
ously against Class 1 agents. Mr, 
Brockman as a member of the Chicago 
Real Estate Board has lifted up his 
voice against the manner in which the 
Chicago Board operates, complaining 
particularly over the fact that Class 2 
members are required to report through 
Class 1 members. Some time ago he 
decided to join the ranks of the Class 1 
agents and made application. His re. 
quest for membership caused some com- 
ment at the time, and Class 1 agents in 
Chicago are waiting to learn whether 
Mr. Brockman can meet the membership 
requirements established by the board. 

* * * 


LUNCHEON TO BE SERVED 


Manager Ernest Palmer of the Chi- 
cago Board will in the future serve 
luncheon in connection with the meet- 
ings of the executive committee of the 
Board. The executive committee meets 
every Friday, and at the present time has 
considerable business to transact at each 
session. It is Mr. Palmer’s idea that the 
length of the meetings can be shortened 
if a buffet luncheon can be served and 
the members kept together, in this way 
eliminating the delay that sometimes 
occurs when meetings are adjourned for 
luncheon and called again for an after- 
noon session. 





* * 
LABORATORIES HAS MEETING 


At the annual meeting of the board 
of directors of the Underwriters’ Lab- 
oratories on Saturday, in Chicago, the 
old officers were reelected, Dana Pierce 
being president at.d A. G. Dugan of the 
Hartford chairman of the board. Vice- 
Presidents F. C. Buswell and Wilfred 
Kurth of the Home of New York were 
on from the east as was General Man- 
ager W. E. Mallalieu of the National 
Board. 

* * * 
TO MOVE TO INSURANCE EXCHANGE 


The Cook County department of the 
Hartford Fire will move to the 1th 
floor of the Insurance Exchange ™ 
Chicago, taking part of the space va 
cated by the Aetna. The western de 
partment of the Hartford, as dined 
announced, will move to the rigley 
building. It seemed desirable to have 
the Cook County department in the 
loop so that it could be convenient to 
Class 2 men. The Cook County office 
is in charge of W. L. Bennett as maf- 
ager. 

* * * 

HARTFORD FIELD CONFERENCE 


The field conference of the western 
department of the Hartford Fire, Hart- 
ford Live Stock and Hartford Accident 
& Indemnity will be held in Chicago all 
next week. The Bissell Field Club will 
meet Monday. The general conference 
will start Tuesday, there being bot 
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There is a spirit of co-operation between 
the New York Underwriters Agency and 
its 
unusual efficiency all along the line 
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representatives that has resulted in 


KY ERY business strives for cooperation and organization 
unity—for a work-together spirit that helps to build 
good-will and makes for efficient service. 

The New York Underwriters Agency feels that it has 
acquired this to an unusual degree, and realizes that the 
work of its local representatives, its field men, and its various 
territorial headquarters is responsible for the position of 
leadership which this General Agency office has attained in 
the fifty-nine years of its existence. 

With an agent, it isn’t so much a question of repre- 
senting the New York Underwriters Agency as it is of being a 
part of it, and that is as it should be. 
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* A.& J.H.Stoddart 
‘ 400 William Street New York City 


The New York Underwriters Agency is an insurance underwriting headquarters that is repre- 
sented in all parts of the country. Since 1864 this General Agency organization has been 





{ a factor in the economical distribution of insurance protection and it has endeavored to 
| merit the position of leadership that it occupies today in the insurance world. 
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morning and afternoon sessions. In the 
evening three group meetings will be 
held in separate dining rooms at the 
Mid-day Club. The business meetings 
will be held in the Chicago Board audi- 
torium. At the annual banquet, Friday 
night, Assistant General Agent C. H. 
Smith will preside. There will be about 
150 or more at the business meetings. 
* * * 


NEW COOK COUNTY MEMBERS 


At the recent monthly meeting of the 
Cook County Field Club the following 
Cook county special agents were elected 
to membership: James H. McGurk of 
Bowes, Rogers, Tansil & Welch; E. 
Hayden Richardson, Connecticut; M. 
Peterson, Glens Falls; Grover Nehls of 
Bowes, Rogers, Tansil & Welch; George 
F, Kunde and Walter H. Wolf, National 
Liberty. 

*x * x 
DEATH OF I, H. MILLER 


Isaac H. Miller, member of the agency 
firm of Haskell, Miller & Grossman of 
Chicago, died this week. Mr, Miller 
had been in the local business in Chi- 
cago for a number of years, being 
brought into the firm by the late George 
S. Haskell. He is survived by Mrs. 
Miller, a son and daughter, 

* * 


WESTERN UNION MEETING 


The semi-annual meeting of the West- 
ern Union will be held April 15, at the 
Carolina Hotel, Pinehurst, N. C. 


*x * * 
ANNUAL MEETING OF BUREAU 


The annual meeting of the Western 
Insurance Bureau will be held at Briar 
Cliff Manor, Briar Cliff, N. Y., May 5-8. 

* * x 

CAVANAUGH’S LOSS RECORD LOW 


In a recent issue in which it was stated 
that both the Atlas and Agricultural had 
retired from the writing of hail insur- 
ance, it was also recorded that both of 
these companies were represented on the 
general agency basis by Glenn L. Cava- 
naugh at Omaha, Neb. The article was 
so worded as to leave the impression 





that the companies had suffered an un- 
usually unfavorable experience in the 
hail business. As a matter of fact both 
the Agricultural and the Atlas show a 
loss record better than the average on 
the business handled through Mr. Cava- 
naugh’s office. Mr. Cavanaugh is one of 
the veterans in the hail business. He 
has studied hail underwriting and has 
always operated in a manner that has 
been highly satisfactory to the com- 
panies he has represented. There is no 
doubt but that Mr. Cavanaugh will 
shortly form a new hail insurance gen- 
eral agency connection. 


NEWMAN IS CHICAGO MANAGER 


T. E. Newman has been appointed 
manager of the Chicago office of Joseph 
Froggatt & Co., the public and insurance 
accountants, succeeding B. E. Hobart, 
who has resigned to become identified 
with the western department of the 
Springfield Fire & Marine as chief ac- 
countant. 

Mr. Newman is a man of wide experi- 
ence in the insurance business and has 
been associated with Froggatt & Co., 
for many years in the head office of the 
company in New York. The promotion 
is well merited and the western depart- 
ment business of Froggatt & Co., which 
has been built up during the last 10 
years, will be carefully supervised under 
Mr. Newman’s management. 

H. L. Kelly, assistant manager at 
Chicago, is being transferred back to 
New York. He was temporarily trans- 
ferred to the Chicago field two years ago 
to become familiar with the western 
clients and practices in that territory, so 
as to be better fitted for a position in the 
home office. 


x k * 

The North British & Mercantile has ap- 
pointed Bowes, Rogers, Tansill & Welch 
as agents in Chicago. This replaces 
Lyman, Ritchie & Co. 

*x* * * . 

On account of Lincoln’s birthday the 
Chicago Insurance Club postponed its 
meeting until next Tuesday evening. J. 
P. Buenemann of Chicago, assistant gen- 





eral manager of the Western Adjust- 
ment, will speak on “An Intimate Talk 
on Use and Occupancy Insurance.” 
Se 
Ira C. Darling of Bartholomay-Darling 
Company at Chicago has gone to Lon- 
don on a business trip. 
*x* * x 


Dana Pierce, president of the Under- 
writers’ Laboratories, returned to Chi- 
cago last week after an eastern trip, 
where he attended various meetings. 

Ss 2 2 


A. H. Grupe, vice-president of H. G. B. 
Alexander & Co. of Chicago, United 
States general agents for the Allied Un- 
derwriters, has returned from trip to 
Europe. 

*x* * * 

R. A. Napier, prominent Chicago gen- 
eral agent, left for an extended trip last 
week being enroute to Los Angeles, 
Cal. via New York and the Panama 
canal. Mr. Napier will remain in Los 
Angeles until the first of May. 

Se =} & 

H. A. Maurer & Co., well known public 
adjusters in Chicago, have moved to more 
commodious offices in the Insurance Ex- 
change building. This company is now 
located in room 1013. Some very im- 
portant connections in personnel have re- 
cently been made. Because of these 
changes and the continued growth of 
their business, it has been found neces- 
sary to take on this additional space. 


Three Arson Indictments 


LOUISVILLE, KY., Feb. 11.—It was 
reported from Covington, Ky., today 
that indictments had been returned 


against three men naming one as hav- 
ing started a fire and two others as ac- 
complices, in connection with the burn- 
ing of two large warehouses and several 
residences on Jan, 5, in a loss estimated 
at $60,000. The indictments were against 
T. Lester Miller, 32 years old, and his 
father, Edgar Miller, 53, both Cincin- 
nati engineers; and Edward Williams, 
Middletown, O., or Ross E. Edwards, 
member of the firm of Williams & Ray, 
Auto & Hardware Specialty Co. Ed- 
wards or Williams is charged with set- 
ting the fire and the Millers are charged 
with aiding and abetting. 
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CHANGES IN THE FIELD | 


REVAMPING MICHIGAN FIELp 




















Great American, American Alliance and 
Massachusetts F. & M. Divide the 
Authority in That State 





The Great American is readjusting 
its Michigan field arrangements, Ag 
announced last week R. N. Menzies 
who has been state agent of the Glens 
Falls in Michigan becomes state agent 
for the Great American in that state 
He will continue his headquarters a 
Jackson. Ralph MHastings who has 
traveled as special agent for the Great 
American and American Alliance be. 
comes state agent for the American 
Alliance and Massachusetts Fire & Ma. 
rine and will have his headquarters at 
Ann Arbor. He has been assisting State 
Agent Richards who has been promoted 
to the position of field superintendent, 
He was formerly in local business at 
Travers City. 





B. L. Gregory 
B. L. Gregory, special agent in Okla- 
homa for the Aetna Fire, has been 
transferred to West Virginia, to assume 
the state agency. He will succeed Ar- 
thur Lohmeyer, who has been assigned 
the state agency in Ohio. 





Samuel A. Stewart 

Samual A. Stewart, formerly special 
agent of the farm department of the 
Home in South Dakota, has been ap- 
pointed state agent of the Security of 
New Haven in South Dakota and will 
have charge of the recording as well as 
the farm department for the Security, 





T. E. Gorman 
T. E. Gorman has been appointed 
special agent of the farm department of 
the Aetna in Indiana. He has been gen- 











JOSEPH FROGGATT AND COMPANY, INC. 


Insurance Accountants and Auditors—Consulting Actuaries 


HOME OFFICE: 25 CHURCH STREET, NEW YORK 








Newark, N. J. 


Chicago 


Boston, Mass. 





Globe Building 


Insurance Exchange Bldg. 


Winthrop Bldg. 


San Francisco, Calif. 
Insurance Exchange Bldg. 
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Expense Ratio 


Company Officials are now reviewing the results of 
1923. The general increase in business has been satisfac- 
The loss experience nas not met with general ap- 
proval and the expense ratio continues to show an upward 


The loss ratio to a large extent is beyond control but 
the expense ratio is, to a large extent, subject to control. 

We have been of help to many companies in reduc- 
tion of expenses. 


JOSEPH FROGGATT, 


Chicago Phone Wabash 8777. 


President. 
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| Mississippi Fire 1 y | 
1 ississippi Fire Insurance Compan | 
1] Soundly JACKSON, MISS. Ably 
: ! Organized Abundantly Financed Managed 
I 
} Statement of Assets and Liabilities 
a] December 31, 1923. 
RK ASSETS LIABILITIES f 
5 U. S. Government Bonds............. $ 185,500.00 Ce ete a teeth lever $ 351,240.00 ( 
Ot Government and Municipal Bonds.... 15,100.00 PUNUENE socks tdvcaphahdandnes dhe she o 311,748.43 i 
] 

® EE A ie 900.00 Reserve for Unearned Premiums..... 370,891.23 { 
2 l Mortgage Loans ..........+seseeeees 565,777.35 Due Reinsurance Companies for Pre- { 
z ; p 

, ee = ey pore eye Pp ey ee ae L.cikes o dpetles 112,525.11 / 
s) a ee ae oe Tes Cee eees Art Reserve for Losses. ...c.ccccccccagae 43,381.41 

3 ] Agents Balances op wleaieratwawiace een seeeee 234,511.39 Reserve for Tanes....... .««s<esccecs 10,500.00 ( 
e, Due from Reinsurance Companies on aan Kee Camtiamndl 24,093.87 { 
, ELE SEITE 46,877.51 nan ecrisal roma Recess o0'8 seit sates " 
A  eererrrerrr ere ee 30,619.32 Reserve for all other Liabilities...... 4,281.70 / 
4 | $1,228,661.75 $1,228,661.75 
5 | | 

1] Total Premiums written in 1923.................... $1,008,140.42 | 
. G. A. Wilson, President 

| J. Morgan Stevens, Vice-President W. D. Mounger, Secretary { 
®) N. L. Carpenter, Treasurer E. O. Spencer, Asst. Sec’y 
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The Employers’ Fire Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT JANUARY Ist, 1924 











U. S. Government Bonds - - - §$ 588,770.00 
State, County and Municipal Bonds - - 1,921,060.00 
Railroad Bonds” - - - - - 111,000.00 
Miscellaneous Bonds - - - - - 95,250.00 
Accrued Interest - - - - - 27,492.92 
Cash in Bank and Office - - - - - 95,133.32 
Premiums in Course of Collection’ - - - 122,447.55 
TOTAL ASSETS - - $2,961,153.79 
Reserve for Unearned Premiums - - $7 96,433.76 
Reserve for Losses - - - - 125,241.53 
Reserve for all Other Claims - - - 75,700.00 
CAPITAL - “pare $1,000,000.00 
NET SURPLUS -_ - 963,778.50 
Surplus to Policy Holders - ——— - $1,963,778.50 
$2,961,153.79 
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Great American 
Insurance Companp 


New Vork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1923 
$12,500,000.00 
19,816,417.87 
13,017,077.35 
45,333,495.22 


LOSSES PAID POLICYHOLDERS 


143,654,333.86 ; 


WESTERN DEPARTMENT 
CHICAGO 

















Insurance on Personal 
Jewelry 


Covering ‘All risks in all situations.’ 
This includes loss by Fire, Burglary, Theft, 
Robbery, and Hold-up - also loss from any 
other cause. 


The insurance applies in the home, on the 
streets, while traveling, and elsewhere 
over the entire world. 


A.F SHAW 
Ee 
COMPANY 


Insurance Exchange Chicago, Ill. 
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The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - - = DETROIT, MICH. 

















eral agent of the Missouri State Life at 
Logansport, but prior to that was farm 
special for the National of Hartford in 
Indiana. 





Making No Change in Oklahoma 


It was stated recently that Lee Mor- 
gan had been appointed special agent in 
Oklahoma for the Milwaukee-Mechanics. 
Officials of the Milwaukee-Mechanics 
state that R. A. Gamble has been and 
still is state agent for the company in 
Kansas and Oklahoma. No change has 
been made or is contemplated. 

Mr. Morgan is state agent for the 
National Union in Oklahoma, with 
headquarters at 500 Insurance building, 
Oklahoma City. Formerly he was con- 
nected with the Boston and Old Colony 
as special agent. 





W. H. Williamson 


W. H. Williamson is leaving the In- 
diana Inspection Bureau after 10 years 
to go with the American Eagle in Ten- 
nessee. He succeeds Nolan G. Perry, 
who goes in the local business at Mem- 
phis. 





Arthur Eliason 


Arthur Eliason, who has been Wis- 
consin state agent of the North Amer- 
ica, has been transferred to St. Louis, 
Mo., and will hereafter supervise St. 
Louis, southeastern Missouri and south- 
ern Illinois for the North America and 
affiliated companies. Before traveling 
for the North America in Wisconsin Mr. 
Eliason was state agent for the com- 
pany in Minnesota. In his new ter- 
ritory Mr. Eliason will have associated 
with him Special Agent Frank H. Na- 
gle who makes headquarters at Mount 
Vernon, IIl. 

This change has been made to re- 
lieve W. L. Ely, who has been with the 
company for the past 26 years. Mr. 
Ely has requested the company to give 
him a more restricted field, and in the 
future he will travel in northern Mis- 
souri continuing his headquarters at 
his home at Monroe City, Mo. 





Gordon J. Burrer, Jr. 


Gordon J. Burrer, Jr., has been ap- 
pointed special agent for the North 
America and associated companies in 
Southern Ohio, with headquarters at 
Columbus, working under State Agent 
W. J. Gilsdorf. Mr. Burrer has been 
with the Dayton, O., branch of the Ohio 
Inspection Bureau. 





E. B. Cameron 


E. B. Cameron, Ohio state agent of 
the Westchester, has resigned to go into 
the’ local business at Lorain, O. 


W. D. Chase and R. W. Tapper 


Walter D. Chase, who was recently 
appointed special agent for the Stark- 
weather & Shepley companies in Min- 
nesota and Wisconsin, will travel in 
northern Wisconsin only and 
Tapper will continue supervision of 
southern Wisconsin. 





Made Excellent Showing 


The Dubuque Fire & Marine made a 
most excellent statement as of Jan. 1. 
the assets being $3,681,929, a gain of 
$175,000. The Dubuque’s capital is 
$500,000 and its net surplus $823,064. 
This gives it a policyholders surplus of 
$1,323,064, a gain of about $115,000. The 
company has met with continuous suc- 
cess, making steady gains each year. 
It has been in existence for 41 years. 
The National Reserve, which is the 
companion company of the Dubuque, 
shows assets $1,426,820; capital $300,- 
000, net surplus $229,193. Its premiums 
were $815,185 and losses and expenses 
$707,375. The National Reserve, being 
under the same management as the 
Dubuque, started without difficulty and 
has been well received in the field. 


Caldwell Kenney, son of W. P. Kenney, 
vice-president of the Great Northern 
Railway company, has joined the staff 
of the Joseph A, Rogers agency, St. Paul. 





FIELD MEN INACTIVg 


NOT FOLLOWING SEPARATIOQy 





Feeling Exists That Whole Wester, 
Union-Western Bureau Dispute 
May Soon Be Settled 





Field men in the middle west continue 
to show very little interest in the agency 
separation question. They are disin. 
clined apparently to take up separation 
work vigorously again because they 
seem to be uncertain as to what the next 
move in the dispute between the Weg. 
ern Union and Western _ Insurance 
Bureau is to be. In all middle westery 
states there is to be observed a dispog- 
tion on the part of agents and field men 
to feel that within a short time a final 
settlement of the entire controversy may 
come. 

Early Settlement Seen 


Several rulings of one kind or another 
bearing upon commissions and separa. 
tion have already been issued by a num- 
ber of middle western commissioners 
and other similar edicts are expected, in 
the very near future. It is possible that 
a group of commissioners may again 
undertake to take the situation in hand 
and arrive at an amicable settlement, or 
the companies themselves may be able 
to draw up some sort of an agreemnt, 
The belief that the entire matter may be 
satisfactorily settled before so very long 
makes it difficult for field men to pro- 
gress very far with agency separation 
work. 

Want Separation Anyway 


Some Western Union company officials 
are operating on the theory that what- 
ever settlement finally comes will carry 
with it the stipulation that Union and 
Bureau companies are to be housed in 
separate agencies and because this is 
likely to happen are desirous of continu- 
ing separation work at this time. They 
believe that complete separation must 
come eventually, and that nothing is to 
be gained by delaying the separation 
process. Some companies whose field 
men were formerly rather agressive in 
separation activities are now devoting 
themselves to routine field matters. 
There does not seem to be the same 
enthusiasm about separation work in any 
part of the Western Union territory that 
was formerly evidenced. 


WADE ADDRESSES COMPANIES 


North Carolina Commissioner Finds 
Utopian Condition in His State on 
Uniform Commission Scale 





Insurance Commissioner Wade of 
North Carolina has addressed a_ letter 
to the fire companies on the subject ot 
uniform commissions, writing as fol- 
lows: 

“Your attention has no doubt been 
called to the action of the sub-commit- 
tee on fire insurance of the National 
Convention of the Insurance Commis- 
sioners in conference with the companies, 
associations and agents limiting and 
making uniform the commissions on the 
fire insurance business in all sections 0! 
the United States. } 

“I feel that this is a happy solution 
of a very disturbing question and take 
this cccasion to advise you of my 4ap- 
proval and hearty cooperation to the end 
that such a policy may be carried out 
strictly and harmoniously. Inasmuch as 
the plan adopted is practically the same 
as that already in effect in North Caro- 
lina, I am especially pleased that it will 
mean no change in the conduct of your 
business in this state.” 


The enegagement is announced of John 
Townsend, Jr., superintendent of the Un- 
derwriters Salvage Corps at St. Paul 
Minn., to Miss Dorothy Anderson of 4 
Paul. The wedding will take place Ay 
26. Mr. Townsend is the son of John 
Townsend, prominent St, Paul insurance 
man, 
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Take the measure of prosperity in the United 
States and you get the size of the 1924 opportu- 
nity —opportunity in every walk of business life 
including insurance. 


Look at the steel trade. It’s basic. As steel goes, so go the 
thousands of businesses fed by it or affiliated with it. And 
remember all business is inter-related—you'll be surprised 
to learn how close a relative insurance is to steel. 


Since 1900 steel production has jumped from ten to forty 
million tons a year—300% gain. Population in the same 
period has grown 45%. Market demand has increased fas- 
ter than population, but not faster than the ability of the 
people to consume. And it is a sound business policy to build 
on the theory that consumption will continue to increase — 
an argument that also applies to Star Insurance. 


This year is a Star year. It’s the year to get ahead in volume 
sales. Study your client as you study an investment. Know 
his needs as well as his moods. Offer him complete protec- 
tion through one or more of the insurance staples here 
listed. Star Representatives are now enjoying a greater 
volume patronage than ever before, for there is really 
nothing that succeeds like success, 


NO17E: Chart and Steel statistics in this adver- 
tisement from a much quoted article in the January 
“ Syuem,” The Magazine of Business, prepared 
by Judge Elbert H. Gary, Chairman of the Board, 
United States Steel Corporation. 














Fire 
Automobile 
Tornado 
Sprinkler Leakage 
Explosion 
Use and Occupancy 
Postal 
Profits 
Transportation 
Commissions 


Strike, Riot and 


Civil Commotion Executive Offices: 1 Pershing Square, Park Ave. at 42nd St., New York, N. Y. 
Western Department Southern Department Pacific Coast Department 
CHICAGO NEW ORLEANS SAN FRANCISCO 
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CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 
Company of the Security Insurance of New Haven, Coon. 
has been well received in the field by local agents, The Secur- 
ity has made a reputation for promptness, liberality and 
service in connection with its agents. The same policy is 


adopted for the East & West. 


The East and West has been entered in all the states in 
which the Security operates. In additition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. The 
same official staff and department managers and the same field 
men are guiding the destinies of both companies. Thus the 
East and West is assured of a capable experienced and aggressive 
management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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Insurance Stocks as 
Investments 


Do you realize that the Insurance business is one of the 
most important in the World, and that insurance has developed 
into one of the most essential factors of business today? Should 
all the companies in one accord cease to function, business would 
be completely paralyzed. 

Insurance underlies all commercial credit on which business 
is founded; consequently Insurance plays one of the most im- 
portant parts in the World’s business today. 

Over a period of years, Fire Insurance stocks have proven 
most desirable investments, ranking with the Bank and Trust 
Company stocks. 

We have made a particular specialty of these securities for 
the past ten years, and will be glad at any time to furnish in- 
formation relative to the different stocks. 
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The following are a few of the most active:— 















































American Alliance Hanover 

City of New York Home e 
Continental National Liberty is 
Fidelity Phenix Niagara s 
Franklin North River 3 
Glens Falls Pacific % 
Globe & Rutgers United States % 
Great American Westchester s 
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Our weekly Quotation list will be sent weekly upon request. 


J. K. RICE, JR. & CO. 


Telephone: John 4000 NEW YORK 
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QUERY ON STATE LAWS 


REGULATION OF COMMISSIONS 





National Association Writes Commis- 
sioners, in View of New Jersey Bill 
and Indiana Resolution 





NEW YORK, Feb. 13.—Under recent 
date Walter H. Bennett, secretary-coun- 
sel of the National Association of In- 
surance Agents, addressed to the sup- 
ervising insurance official in each of 
the states the following letter: 

“There is now pending before the leg- 
islature of New Jersey a short bill of 
one sentence which provides: “The rate 
of commission to be paid by any insur- 
ance company to each of its agents in 
this state, under policies covering the 
same class of business, shall be uniform 
in the several counties in this state; pro- 
vided, that the provisions of this act 
shall not apply to life companies or mu- 
tual companies or associations organized 
under the provisions of this act.” This 
bill apparently seeks uniformity by 
counties. 

“On Jan. 15, 1924, the Indiana Asso- 
ciation of Insurance Agents, one of our 
constituent members, adopted a resolu- 
tion in substance as follows: 

“ ‘RESOLVED: It is the sense of 
this meeting that the National Asocia- 
tion of Insurance Agents be requested 
to have their legal department investi- 
gate the laws of the various states, 
which would give the insurance com- 
missioner the right to regulate and con- 
trol the amount of commissions which 
all companies must pay their local 
agents without regard to what other 
items of expense the company may be 
indulging in.’ 

“The resolution was referred to this 
office and it is now before the executive 
officers of the National Association of 
Insurance Agents for consideration, I 
am sure that it is only in a spirit of 
helpfulness and not in any way to be 
critical that the information is sought. 
At least, that is the way we feel about 


it. 

“Therefore if you would be willing to 
assist in collecting the information re- 
quested, by giving use the wording of 
the statute of your state, if any there 
be, which in your judgment authorizes 
the commissioner or superintendent of 
insurance to issue an order of the char- 
acter contemplated, it will not only be 
helpful but very much appreciated.” 


HOPE NOW EXPRESSED 
THAT PEACE WILL REIGN 


(CONTINUED FROM PAGE 3) 


cials met at St. Paul for a conference 
with Commissioner George W. Wells. 
At this gathering the Western Union 
was represented by John C. Harding, 
Springfield; John M. Thomas, Aetna; and 
A .G. Dugan, Hartford. The Western 
Bureau officials in attendance were 
Charles H. Yunker, Milwaukee Me- 
chanics; Charles E. Sheldon, American 
of Newark; and Ralph Rawling’s, Boston 
and Old Colony. The Bureau had also 
as its representatives, L. Brown, 
prominent attorney of Winona, Minn., 
and A. J. Rockne of Zumbrota, Minn., 
member of the state senate. The con- 
ference was strictly an executive session 
and continued through the entire day. 
No Edict for the Present 


The Chicago managers in attendance 
left St. Paul Monday night to attend the 
sessions scheduled for Tuesday in Chi- 
cago. It is understood that as a result 
of the meeting on Monday Commis- 
sioner Wells has decided to take no 
drastic action and will issue no pro- 
nunciamento at this time. If he later 
issues a ruling, it is understood that its 
terms will apply also to the two Da- 
kotas, Commissioner Olsness of North 
Dakota and Commissioner Van Camp of 
South Dakota having agreed to abide by 
any edict sent out by Mr. Wells. 


COMPLICATIONS ARISp 


PROBLEMS AS TO ADJUSTMEn? 
Fire, Explosion and Plate Glass Cove 
Involved in Recent Kansas City 

Explosion Loss 





KANSAS CITY, MO., Feb. 12—Ty, 
recent explosion which damaged ti. 
building of the Bailey-Reynolds Chap. 
delier Co., 913-15 Grand avenue, is the 
subject of many interesting adjustmen 
incidents, and is to some extent stimy. 
lating the sale of riot and civil comm 
tion insurance, including the explosion 
feature. The explosion itself tore y 
the sidewalk in front of the Bailey. 
Reynolds building, shook this building 
damaging stock, shook the entire block 
and also the buildings across the street. 
There was some contents damage in ad. 
joining and nearby buildings, but the 
shock damage in other buildings thay 
that where the explosion occurred, was 
chiefly to plate glass. 

Fire followed the explosion in the 
Bailey-Reynolds _ building, destroying 
practically all of the stock and fixtures, 
A second explosion occurred on ap 
upper floor two hours after the first, 


Fire Adjustment Easy 


Adjustment on the fire insurance held 
by the Bailey-Reynolds company was 
made promptly and easily, it being said 
and shown that the stock carried was 
considerably in excess of the insurance, 
The stock and values were said to be 
around $130,000, the insurance being 
$65,500. There was no_ coinsurance, 
Fire insurance on contents was as fol- 
lows: Palatine, $6,000; North America, 
$8,000; St. Paul Fire & Marine, $22. 
000; North British & Mercantile, $12. 
500; Springfield Fire & Marine, $12,000; 
Glens Falls, $5,000. 

The Bailey-Reynolds Company car. 
ried $20,000 fire insurance on the build. 
ing and $20,000 explosion insurance, 
The building was not destroyed and 
adjustment is now being made. There 
is the question as to the contribution 
of the companies to the damage, as the 
division of damage between explosion 
and fire is a rather difficult problem. 

The adjustment on the other build- 
ings offers a complicated problem. Plate 
glass was broken in 15 or more store 
and office building fronts. Most of the 
tenants have plate glass insurance. In 
several cases the owners of the build- 
ing have riot and civil commotion in- 
surance, including explosion coverage. 
Where there was only one kind of in- 
surance, plate glass, the glass was 
promptly replaced by the insuring com- 
pany. Where there were two policies 
covering, held by tenant and by owner 
of building, the owners of the building 
have been instructed to replace glass, 
and have done so, the adjusting com- 
pany assuring them that they will be re- 
imbursed. 

The matter of ultimate responsibility 
is considered in the plans for adjustment 
and settlement. The insurance compa- 
nies it is said will secure subrogation 
of rights in case of suit. 


Insurance Stock Quotations 
NEW YORK, Feb. 13.—Quotations 


on active insurance stocks in New York 
this week, as furnished THe NATIONAL 
Unverwriter by J. K. Rice, Jr., & ©, 
of New York, are as follows: 


Amer. Alliance...... $100 20 360 

American Surety.... 50 12 95 $7 
Bond & Mtg. Guar.. 100 16 295 305 
City of New York... 100 12 226 235 
Continental ........ 25 24 93 9% 


Fidelity-Phenix .... 25 24 122 127 
ol. Ea 25 28 130 135 
Glens Falls ......... 10 24 58 64 
Globe & Rutgers.... 100 20 790 ... 
Great American..... 100 16 253 256 
NID chp tk bid axe 50 10 97 110 
ae 100 18 344 347 
National Liberty.... 50 20 190 —.:; 
National Surety .... 100 9 163 165 
ee errr 50 16 150 158 
North River ........ 25 12 54 60 
United States ...... 20 20 83 9 


Westchester ....... 10 25 39 4! 
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committed suicide. 








Were Jeft homeless. 


FOUND DEAD IN ROOM 
AS FIRE INQUIRY NEARS 


Vermont Man in Whose Store 
Blaze Causing 7 Deaths Started 
Is Believed td Be a Suicide. 


LYNDONVILLE, Vt., Jan. 26.— The 

body of Albert Stern, proprietor of the 

Stern Block, where the fire here, last 
LL S$ Monda# night is thought to have started, 

HARGE yoTo® FIRE was found today. He-is believed to hate 
HER 





t of ives. and did damage placed at $500,000. 
. The cause of the fire has not.yet been 
Yetermined by investigating officials. 
Hither just before or just after it 
Started, a tefrific explosion occurred in 
the Stern block and two women, one 
man and three children living above the 
boiler room were killed. Mrs. Victoria 
Stone was killed in jumping from her 
apartment window during the fire. 


Seven business buildings were wiped 
out by the fire and thirteen families 


Stern’s body was found with the throat 
cut in a bath room adjoining his bed- 
room ih the Pléasant View House. It 
























The fire cost seven 











was discovered: by the landlady. Besid 
the bed Was A razor. - ’ 
Stern, who conducted a clothing store 
jin the building: where the fire started, 
had beeh “called as a witness at an in- 
quest into the fire set’ for next Monday 
Dy State. Fire Marshal | Preble. he 










ered’ ~ on. ras nm 
order ot sreOr ced Was 


































tne t Marshil said thet a préliminary investi- ho id 
age of gation had developed the fagt thet Stern Thirg 2S0n a "v damage 
was in his store ten’ minutés before the "A Ray enue etween g 
Grec.res aewreee An Siirn tan] (ome or OTN cond 
ea e inquest to establish th Str 7 a 
cause of the explosion. . ene desertbert Knox 4 
origi hy 






















The terrible toll taken by Moral Haz- 
ard never ceases. 

The articles reproduced above were 
taken from New York newspapers and 
cover a period of only three days. 

They tell their own sordid story of 
greed, and show the ends to which some 
men will go to satisfy it. 

The destruction of property is bad 
enough, but when it causes the death of 











FOUNDED 
IN 1849 





INSURANCE 





E. W. WEST, President H. N. DICKINSON, Vice-President 





ALREADY 
it has begun for 1924! 


NOW IN ITS 
75TH YEAR 


COMPANY 
GLENS FALLS, N. Y. 


R.S. BUDDY, C. R. WHITEHEAD, Assistant Secretaries 


innocent people, Moral Hazard then be- 
comes worse than a thief—it becomes a 
murderer. 

The only successful way to combat this 
growing evil is through the co-operative 
effort of Companies, Agents and Policy- 
holders. 

We are proud of the fact that all Glens 
Falls Agents are careful in selecting their 
risks. 




















F.M.SMALLEY, F.L. COWLES, H.W.KNIGHT, J.A. MAVON, Secretaries 
R. C. CARTER, Treasurer 
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UNITED STATES SUPREME COURT 
POSITION ON REGULATION OF WAGES 


1] 


| 


| 
| 
| 
| 
| 


|} 
| 


ON ACTION 


| COMMENT IS MADE BY AGENTS 


— 


OF THE COMMISSIONERS 





= 





ECRETARY WALTER H. BEN- 

NETT of the National Association 

of Insurance Agents has gathered 
together for President Arnold Ripe of 
the New Jersey Association the United 
States Supreme Court decisions relat- 
ing to the authority of the state to regu- 
late salaries or compensation that an em- 
ployer may pay an employe. Mr. Ben- 
nett says in the course of his letter: 


It might be well to note that the 
United States Supreme Court in the case 
of the Wolff Packing Co. vs. the Court 
of Industrial Relations of Kansas de- 
cided at the October term, 1922, page 
756 Supreme Court Advance Opinion (67 
L, ed.), holds that the right of employer 
and employe to contract with respect to 
wages is part of the liberty protected 
by the 14th Amendment to the federal 
constitution. The opinion of Chief Jus- 
tice Taft discusses the question of 
whether certain businesses are _ suffi- 
ciently impressed with public interest as 
to justify a statute attempting to regu- 
late prices to be paid in the producing 
end. The chief justice in the opinion 
holds that the state of Kansas has no 
right to pass a statute that interferes 
with contractual relations between the 
employer and the employe. 


Businesses Clothed With Public Interest 


The court further holds that businesses 
said to be clothed with a public inter- 
est justifying some public regulation may 
be divided into three classes as follows: 

1. Those which are carried on under 
the authority of public grant of 
privileges which either expressly or im- 
pliedly imposes the affirmative duty of 
rendering a public service demanded by 
any member of the public. Such are the 
railroads, other common carriers and 
public utilities. 

2. Certain occupations, regarded as 
exceptional, the public interest attach- 
ing to which, recognized from earliest 
times, has survived the period of arbi- 





trary laws by parliament or colonial 
legislatures for regulating all trades and 
callings. Such are those of the keepers 
of inns, cabs, and gristmills. 

3. Businesses which, though not pub- 
lic at their inception, may be fairly said 
to have risen to be such, and have be- 
come subject in consequence to some 
government regulation. They have come 
to hold such a peculiar relation to the 
public that this is superimposed upon 
them. In the language of the cases, the 
owner, by devoting his business to the 
public use, in effect grants the public an 
interest in that use, and subjects himself 
to public regulation to the extent of that 
interest, although the property con- 
tinues to belong to its private owner, and 
to be entitled to protection accordingly. 


Does Not Include Insurance 


I do not believe that the insurance 
business falls within any of the above 
three classes. If not, then it would not 
be subject to statutory interference 
insofar as rights to contract between 
companies and agents for commissions 
are concerned. 

Even if it could be said that the insur- 
ance business is so clothed with a pub- 
lic interest as to subject it to certain 
regulation, nevertheless, the question 
still arises as to the extent of this regu- 
lation. The court says: 

“The extent to which an inn or a cab 
system may be regulated may differ 
widely from that allowable as to a rail- 
road or other common carrier. It is not 
a matter of legislative discretion solely. 
It depends on the nature of the business, 
on the feature which touches the public, 
and on the abuses reasonably to be 
feared. To say that a business is clothed 
with a public interest is 


management and run 
of the owner. The extent to which regu- 
lation may reasonably go varies with 
different kinds of business. The regu- 
lation of rates to avoid a monopoly is 
(CONTINUED ON PAGE 22) 





not to import | 
that the public may take over its entire | 
it at the expense | 


UCH interest is being taken by 
M local agents in the action of the 
insurance commissioners at Chi- 
cago in insisting on a uniform commis- 
sion all over the country and the aboli- 
tion of the excepted cities. Various 
agents have expressed themselves on the 
action: 
* * * 


A. G. Chapman, Louisville—In our 
opinion, the insurance commissioners 
tackled a very large sized order and 
undoubtedly, did what they thought was 
proper, right and consistent. As we 
understand it, the classification of busi- 
ness for the schedule of commission dif- 
fers somewhat in the Eastern Union, the 
Southeastern Underwriters Association 
and the Pacific Board from the Western 
Union rules. We are wondering how the 
companies that hold membership in the 
Union are going to consider such a 
broad recommendation covering the 
other territories. 

So far as the recommendation for a 
flat 10 percent to brokers, we are won- 
dering just how they would define a 
broker and what means they think is 
feasible to enforce such a rule. 


Louisville Position Clear 


So far as excepted cities are con- 
cerned, I think the Louisville agents 
made their position quite clear at the 
hearing and can only add that if the 
commissioners’ recommendations were 
carried out just as written, it would be 
a gross injustice to all cities and terri- 
tories where the basis of commission 
was changed unless full cooperation on 
the part of the companies could be se- 





| cured to prevent chaotic conditions that | 


! 


would surely follow. 
_ The Union, the Bureau and the Na- | 
tional Agency Association all agreed | 


~ 
upon a plan to adjust the COMMissions 
in the large cities and consider th. 
merit of the claim that on account of 
the nature of the business in the large 
cities, the business could not be handle4 
direct from company to solicitor ang 
that the same condition exists as eXists 
in so many items of merchandise, tha 
is, that it is to the best interest of the 
public to have a jobber or a whole. 
saler. 





Jobber Is Necessary 


For instance, if the truck farmer tha 
passes my house every morning should 
stop and retail his merchasdise, he could 
undoubtedly sell it to me, the consumer, 
for less money than I have to pay the 
grocer but such a plan is not feasible 
and not practical where the truck 
farmer is dealing in large quantities ang 
perhaps special products. The gard. 
ener living nearby a small community 
can do his own peddling and thereby 
produce less cost to the consumer, 
Along the same line of reasoning, I be. 
lieve the interest of the public can bet. 
ter be served by paying a slight differ. 
ential in the large cities. If the com- 
panies do not pay the agents a slight 
differential in the large cities, then it js 
necessary for them to spend an equal 
amount or more to supervise the busi- 
ness if they have a multitude of small 
and more or less inexperienced local 
agents to deal with. 

We were very much disappointed that 
the commissioners did not carry out 
the joint recommendations of the Un- 
ion and Bureau and the National 
Agency Association with reference to 
an investigation in each of the large 
cities by a committee from the Bureau, 
Union and commissioners. 


Big problems are not settled over 
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FIRE 
TORNADO 
USE AND 
OCCUPANCY 





BENJAMIN GOODWIN 
Manager Pacific Dept. 
San Francisco, Calif. 








Seal of Security 


UNITED STATES BRANCH 
110 William Street, New York 
HORATIO N. KELSEY, Manager 


A. H. TURNER 
Southern Manager 
Atlanta, Ga. 


THOMAS GRIFFITH 
General Agent North & South Carolina 
Charlotte, N. C. 


Denver, Colo. 


GEORGE W. BECK CO. 
General Agents Mountain Dept. 
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RENT 
AUTOMOBILE 
SPRINKLER 
LEAKAGE 


LEON DARGAN 
Manager for Texas 











Dallas, Texas 
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“INSURANCE IS AS OLD AS THE SUN” 
Keep Your Face Towards The Sun and The Shadows Will Fall Behind You 
The Patriotic Insur- 
The SUN of London, ance Co. of America, 














established in 1710, 


(The oldest insurance 
company in the world) 
stands out as one of 
the world’s greatest in- 


stitutions. 


The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock $600,000.00, Surplus $401,931.00. 





established January 1, 
1923, assumed the 
United States business 
of the Patriotic Assur- 
ance Co., Ltd., of Dub- 
lin, Ireland, founded 
1824. 


‘The Strength of the Trilogy Is In Itself An Important Sales Facility” 


The SUN OF LONDON, commencing in 1710 to write de- 
pendable fire insurance in the broadest and most liberal way, 
has grown stronger in underwriting facilities, agency co- 
operation, and in all office and field equipment as the years 
and centuries passed. Today the Sign of the Sun is itself an 
open book, relating a vivid story of progress and fair deal- 
ing—a good story of Agency building—of policyholder-satis- 


faction—of rich resources. 


The SUN OF LONDON contributes its policy advantages, its resources 
writing experiences to the Patriotic Insurance Company of America and to the Sun 
of New York. May we serve you with “The Trilogy?” 


and facilities and 
Indemni 


its under- 
Company 





— 


— 





UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. SUN INDEMNITY COMPANY 


+ Ge 55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager 


76 W. Monroe St., Chicago 


San Francisco, Cal. 
Carl A. Henry, General Agent 


55 Fifth Ave., New York 
Edward C. Lunt, President 
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Shoot To Your Mark 


There is an arrow of protection for every loss. 
The quiver is full and it is the agent’s privilege 
to shoot as many arrows as are needed. He 
has the opportunity to give complete service to 
his clients, to see that they are protected, that 
when a loss occurs, no matter what the cause, 
a policy has been written to cover it. 


WESTCHESTER 


FIRE INSURANCE COMPANY 


OF NEW YORE 


Western Department 
1010 Fisher Building, Chicago 


Established in 1837 















































FIRE— 

MARINE— 

WAR—TOUR- 

ISTS’ BAGGAGE 
S 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1924 


RIOT and CIVIL COM- 
MOTION — EXPLOSION 

—SPRINKLER LEAKAGE 
—TORNADO—RENTS—USE 
and OCCUPANCY. 







BOI, 2c cerccccecsscesecossened $13,304, 105.14 
Liabilities. . 8,108,481.88 
Surplus. . +++ 4,195,623.26 
GMI. co coecscceccucescccocvece 1,000,000.00 
Net Surplus to Policyholders....... 5,195,623.26 


FIRE—MARINE—WAR—T OU R- 
ISTS’ BAGGAGE -— PARCEL 


SPRINKLER LEAK AGE- 
EXPLOSION — RIOT AND 
CIVIL COMMOTION— 
TORNADO—R E N T S— 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1924 


USE AND OCCU- Assets. rete t ne eeeeeeeeereneneensweaeassceeesssaeseeseees $4,708,090.47 
RIOR. cccvcccvcsesdecetecesocnsecsaccscsoeceseosnssen 2,044,208.39 

PANCY II cn i hei eepacantanadainingcaaeaipahednaeat 1,663,882.08 
CUED ioctccdcakevet gues tease sacnssesccececcscodcvtecve 1,000,000.00 

Net Surplus to Policyholders ..........22eeeeeeseseeeceees 2,663,882.08 




















Pe HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department Pacific Coast Department 
Lansing, Michigan 202-4 Sansome St., San Francisco, Cal. 
PF Rawlings & Hewett, Managers Charles A. Colvin, Manager 




















— 
‘night and we still have hopes that a 

| lution will be found, which wil] be 
the best interest of the insuring pub. 
lic, the insurance companies and the 
insurance agents. 





Hartford Stocks Active 


HARTFORD, CONN., Feb. 11—Lag 
week was a very active “bull” Market 
among the Hartford insurance compan 
stocks, led by the National Fire, which 
increased its capital stock. The ap. 
nouncement was a disappointment to 
investors and the stock immediately m. 
acted 70 points from 720 down to 65 
Aetna Fire, after selling at 525, closed 
the week 520 bid, 525 asked. Automo. 
bile Insurance held its advance ang 
closed the week firm at 370 bid, 375 
asked. Hartford Fire was a little reag. 
tionary and closed the week 540 }j 
548 asked. Phoenix Fire closed the 
week 450 bid, 455 asked. 

In the life companies Aetna Life, af. 
ter selling as high as 550 bid, reacted 
and closed the week 530 bid, 535 asked, 
Travelers, after selling as high as 7204 
share, reacted to 700 bid, 710 asked, 
There were sales of Aetna Casualty & 
Surety at 480 and First Reinsurance has 
sold between 205 and 215. Hartford 
Steam Boiler has been quiet and the 
quotation remains unchanged. 


Packard Meets Field Men 


United States Manager John ¥. 
Packard of the London Assurance, who 
is also president of the Manhattan Fire 
| & Marine, was in Chicago last week 
meeting the western field men. He also 
; called in Special Agent Thomas C. Lit. 

tle of Texas and State Agent L. C. Ri. 

ker of Kentucky and Tennessee. Plans 

were laid for organizing the agency 
' plant of the Manhattan in the various 
fields. 





Commercial Union Promotions 


NEW YORK, Feb. 13.—Directors of 
|} the Commercial Union of New York, at 
| their meeting on Monday advanced Wil 
| liam M. Ballard from the secretaryship, 
} a post he has held for many years, to 
| a vice-presidency, and at the same time 

elected James Gaukrodger as secretary. 
| Mr. Gaukrodger is a new director of the 


| company. Whitney Palache continues 
las president of the Commercial Union 


and Fred W. Koeckert as vice-president. 


Longnecker on Extensive Trip 


J. W. Longnecker, advertising mana- 
ger of the Hartford Fire has left fora 
six weeks’ trip which will take him to 
the Northwest territory, including 
Seattle, and then on to San Francisco. 
He will also stop in the south and at 
Chicago. 


North America’s Southern Conference 
All Texas special agents of the North 
America will leave Feb. 15 to attend 
a conference in the Atlanta office, re- 
maining there for a week or ten days. 


Miscellaneous Notes 

George G. Gray of Minneapolis was in 
Chicago last week to attend the confer- 
ence of Commercial Union field men, 
western department. 

H, G. Shaw, assistant foreign fire man- 
ager of the Northern of London, is now 
in New York visiting United States 
Manager Martin. Later he will go west 
and confer with Manager Lewis at 
Chicago. 


Call With American Liability 

President W. R. Sanders of the Ameri- 
ean Liability of Cincinnati, announces 
that W. E. Call, formerly of Indianapolis, 
has been appointed field supervisor for 
lthe company. Mr. Call is very well 
{known to the insurance fraternity 
‘throughout the central west. For a num- 
| ber of years he was special agent for the 
Globe Indemnity and afterwards with the 
| Reliance Life, having resigned as special 
{agent for the latter company to become 
identified with the American Liability. 





Philadelphia Casualty Banquet 
PHILADELPHIA, PA., Feb. 12—The 
Casualty Underwriters Association of 
| Philadelphia will hold its first annual 
| banquet at the Fire Insurance Society 
club house, Feb. 28. 




















February 14, 1924 THE NATIONAL UNDERWRITER 21 








sonnenson . om - me : ame a 
ci _l Te ee ee? LP 2m 22s com om wa 4 LI co Re %. t S... Bee ae am ¢ . 
Pei a . j As fa % sa ——_— - : 
wv 


ites wos epiitane “i 
ee 





Ohio Farmers Insurance Company 


CHO, in the name of this Company, means much to buyers 





a — * 
ieee, Se a Xe 
¥ 
% 
Gy ww SF Sand & 


V and sellers of insurance. In fact, insurance men throughout > 
1) the East invariably speak of it as the “Ohio”. The “Ohio” is ‘ 1. 
yy descriptive in that this Company is now, and for decades has been 
C known as “Ohio’s Largest Fire Insurance Company”. 

e) Ohio means more than that. It means that this Company 





has been chartered by the great state that gave McKinley and 
Harding to our country—both of them martyr presidents. It 
means that it operates under the supervision of a government 
chosen by a thoroughly American citizenry—descendants of the 
New England patriots who colonized the Western Reserve, and 
of the Revolutionary heroes who settled at Marietta and along 


the Ohio River. 


Just as Ohio has given statesmen and soldiers to the nation, 
so it has given the Ohio Farmers Insurance Company to the 
people of the whole United States. The Company is national in 


extent and national in thinking. 


In this Ohio Company circumstances have combined the 





conservatism of the East with the progressiveness of the West so 


that it is not only national in thinking but also rational in thinking. 


HN OHIO FARMERS 
INSURANCE CO. 


ORGANIZED 1848 LE ROY, OHIO 


AMERICA FOR AMERICAN INSURANCE 
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Employers Fire Figures 


Makes a Profit— 


by Reducing Your Customers’ Premiums 


When you write an industrial policy you can make 
sure your customer gets the lowest rate by placing 
a 2% gallon fire extinguisher on every 2,500 square 
feet of floor space. 
When this requires additional equipment, supply 
“Chicagos” and make yourself a profit. Chicago 
Fire Extinguishers are built so you can recom- 
mend them. They conform to underwriters’ speci- 
fications in every detail—solid copper throughout, 
with brass cage; heavily constructed; throw forty 
foot stream for one minute; built for certain 
service. 

Get our proposition today so you can make 

a profit on your customers’ requirements. 

Just that much added commission. 


Racine Iron and Wire Works 
Dept. 35 


Racine, Wisconsin 


plus $963,779, decrease $164,714. 


the surplus ran off. 
Fire is well ballasted financially. 


for many years. 


Michigan Pond Celebrates 
DETROIT, MICH., Feb. 13.—The 
Monday 
hunting rifle 


eral agent of the Aetna at Chicago. 
was formerly Michigan state agent. 





representatives. W. T. Benallack 
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ii Organized 1859 


| NATIONAL LIBERTY 


IT) INSURANCE COMPANY OF AMERICA 


— { ( SS ( 
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SS 
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II Head Office: 709 Sixth Avenue, New York Western Department: 207 North Michigan Boulevard, Chicago | 

it Losses paid since organization over 56 millions. ii 
ie DISTINCTIVE AGENCY SERVICE IS MAKING THE NATIONAL it 
[ i LIBERTY AGENT THE MOST WIDELY ADVERTISED INSURANCE | 








MAN IN HIS HOME TOWN. THINK IT OVER! 





| | FIRE RIOT AND HH 
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of America 
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The Employers Fire of Boston in its 
annual statement shows assets $2,961,154, 
gain $455,335; premium reserve $796,434, 
gain $512,666; capital $1,000,000; net sur- 
Owing 
to the large increase in premium reserve 
The Employers 


It is 


the running mate of the old Employers 
Liability which is one of the solid in- 
stitutions that has been doing business 


din- 


ner dance of the Michigan Blue Goose 
evening proved an enjoyable 
event with a presentation of a high speed 
to Wm. N. Achenbach, 
newly appointed assistant western gen- 


He 
The 


menu was made up of various dishes 
designated by names of well known fire 


pre- 





American National Fire Insurance 
Company “oxo” 
Capital $500,000 


CHAUNCEY B. BAKER, President 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 


JOHN A. DODD, Secretary 
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Won’t Use General Agents 


Walter C. Leach, secretary and treas. 
urer of the Minneapolis Fire & Marine 
announces that the company will no 
write hail business through genera 
agents this year. This is a change jp 
policy on the part of the Minneapoj, 
Fire & Marine, as the company has for 
many years in the past secured its hai 
business from general agents scattereg 
throughout the hail territory. Last year 
the company wrote hail insurance 
through these general agencies: ), A 
Crichton, Great Falls, Mont.; Wilson 
B. Reynolds, Fremont, Neb., and A.J 
Shaw Investment Company, McPher. 
son, Kan, 


COMMENT ON JU. §. 
SUPREME COURT DECIsIoy 
(CONTINUED FROM PAGE 18) 


one thing. The regulation of wages js 
another. A business may be of such 
character that only the first is permis. 
sible, while another may involve guch 
a possible danger of monopoly on the 
one hand, and such disaster from Stop- 
page on the other, that both come within 
the public concern and power of regy. 
lation.” 


Can Not Regulate Commissions 


Your particular attention is directed 
to the sentences in the above paragraph: 
“The regulation of rates to avoid a 
monopoly is one thing. The regulation 
of wages is another.” It might reason- 
ably be inferred from the above gen. 
tences in the opinion that states might 
have the power to regulate the rates of 
insurance and be totally without power 
to regulate the commissions paid to 
agents. In fact, I believe that is a 
logical deduction to be drawn from the 
opinion. 

The chief justice discusses the case of 
Wilson vs. New, 243 U. S. 332, which was 
a case decided by the Supreme Court 
when a nation-wide railroad strike was 
impending. The court then held valid 
an act fixing railroad wages but it was 
because of an extraordinary emergency 
where the whole national life was in- 
volved. Chief Justice Taft in discussing 
the Wilson case said: 


Extraordinary Emergency 


“The minutely detailed government 
supervision, including that of their rela- 
tions to their employes, to which the 
railroads of the country have been 
gradually subjected by Congress through 
its power over interstate commerce, fur- 
nished no precedent for regulation of the 
business of the plaintiff in error, whose 
classification as public is, at the best, 
doubtful. It is not too much to say that 
the ruling in Wilson vs. New went to 
the border line, although it concerned 
an interstate common carrier in the 
presence of a nation-wide emergency and 
the possibility of great disaster. Cer- 
tainly there is nothing to justify ex- 
tending the drastic regulation sustained 
in that exceptional case to the one 
before us.” 

In holding unconstitutional a law of 
Kansas attempting to fix wages in a 
packing plant manufacturing food prod- 
ucts, it would seem quite a parallel 
exists between such attempted legisla- 
tion and the power of a state to fix or 
regulate commissions paid by insurance 
companies to their agents. 

















ersonal Jewelry and Furs 





“ALL RISK” cover against loss or damage wherever located 


and in any situations. 
Rates and Form Attractive. 


MARSH & MCLENNAN 


175 W. Jackson Boulevard, CHICAGO 
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< rom Ocean to Ocean 


and on all Seas 


UEEN 


Ins.Go. of America 


























Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
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Adjustment of Casualty Claims 


UNLIKE fire company executives, man- 
agers of casualty writing companies 
have no common adjustment problems, 
nor are they likely to have for a consid- 
erable time, for the idea of a central ad- 
justment bureau has never been favor- 
ably regarded by the latter, although the 
idea of a common risk inspection serv- 
ice steadily gains in favor and is likely 
to ripen into an actuality before long. 
The difference between the fire and the 
burglary business in this connection is 
that while a number of companies of 
the former type are usually found upon 
the same risk, and hence are concerned 
in the loss settlement, only one office is 
directly interested in a burglary claim; 
though it may have reinsurance. 

Losses among the casualty companies 
are handled directly by the claim depart- 
ments, No interference is tolerated from 


the underwriting divisions or from local 
representatives; whether agents’ or 
branch managers, The latter are ex- 
pected to aid in geting all possible 
relevant data regarding a claim; though 
the investgation is directed by the claim 
manager and largely conducted by men 
reporting directly to him. Adjustment 
is made strictly upon merit, and is un- 
influenced by any thought as to what 
influence it may have upon the busi- 
ness of an agency. Competition can be 
relied upon to compel equitable settle- 
ments, even were a company disposed to 
“trim corners,” for no office wants the 
reputation of dealing unfairly with its 
policyholders. But there is no throw- 
ing away of money, and the assured 
understands that his burglary indemnity 
is to repair actual loss, and is not a 
sale to a ready and opulent purchaser. 


Demand for Trained Talent 


THERE is a big demand today for 
expert casualty and surety men. So 
many new companies have entered the 
field in recent years that the available 
talent has been very well absorbed. The 
supply has not equaled the demand. 
The casualty business has grown by 
leaps and bounds. Companies that en- 
tered the field a few years ago have 
built up millions of dollars of premium 
income in a short time. The fire insur- 
ance business has been a long time in 
the making. The casualty and surety 
business has grown like the  pro- 
verbial green bay tree. 

Not only is there a demand for home 
office underwriters but casualty and 
surety salesmen are wanted at agency 
headquarters. In the large cities agents 
find it necessary to establish a casualty 
department. In some of the larger of- 
fices both casualty and surety depart- 
ments are found. These department 
heads develop special lines among the 
feeders of the office. While local agents 


have mastered the fire business and its 
side lines, they have not paid as much 
attention to the casualty and surety 
business as they should. They find it 
necessary therefore to educate them- 
selves in these lines. 

Many offices find that their casualty 
and surety premiums are equal in vol- 
ume, or nearly so, to the fire premiums. 
Companies are demanding not only 
casualty and surety men who know 
something about the technique of the 
business but who possess a knowledge 
and practice of salesmanship. This has 
developed salesmanship qualities which 
have been desirable in the fire insurance 
sidelines particularly. The agents have 
found it necessary to create a desire 
among their customers for these various 
lines. The casualty business therefore 
has been a fire insurance builder be- 
cause of the salesmanship efficiency that 
has been involved in the development 
of casualty premiums on the part of 
local agents. 


Wanted, Men of Initiative 


THERE is a big demand today for 
trained men in all lines of insurance 
who have the mental equipment, the 
ambition and the initiative to accom- 
plish something. Many are content to 
remain on the ground floor and have 
little desire seemingly to move upward. 
The main defect and lack in insurance 
talent is initiative and the faculty of 
reaching sound judgment. There are 


thousands of people who can dispatch 
work after it has been handed to them. 
There are but a few who can originate, 
suggest, map out and create. In other 
words, where one man has the capabil- 
ity of being an employer there are a 
thousand who have not. There never 
was so great a demand as today for 
competent, energetic, forceful men of 
creative genius and power. 





George H. Holt of Chicago, well- 
known lumberman, head of the Holt 
Lumber Company and owner of the 
Manhattan building in that city, died at 
Jacksonville, Fla., last Saturday. Mr. 
Holt was president of the Policyholders 
Union. A number of years ago he was 
very active in his opposition to fire in- 
surance companies. He appeared against 
them in some of the investigations, at- 
tacked them in print and was pretty 
much of a thorn in their side. Mr. 
Holt’s last appearance as opponent of 
the companies was a few years ago, 
when the United States Chamber of 
Commerce appointed a number of men 
to make a report on fire insurance. Mr. 
Holt was a member of this committee. 
For the last ten years or so, however, 
he had not taken active or militant part 
in fire insurance activities. For a long 
time he was vice-president of the 
Columbian National Life. He main- 
tained his position as director of the 
company. Mr. Holt was active in pro- 
moting the interests of the Columbian 
National Life in its earlier days. 


President Otho E. Lane of the Niagara 
Fire was in Chicago this week en route 
to the Pacific Coast, where he will re- 
main a month. President Lane has been 
indulging in the youthful pastime of 
having whooping cough. He contracted 
it about a month ago. It has caused 
him considerable distress. His little 
daughter had it at home and in due 
season the father became afflicted. 


Memories of the old days when Balti- 
more held the center of the baseball 
stage were brought back by Bernard B. 
Gough, well-known Baltimore insurance 
man, the other day at a gathering of 
insurance men. 

“IT earned my first dollar as a bat boy 
for the old Orioles of ’94, ’95 and ’96,” 
said Mr. Gough. “It was the day Dan 
Brouthers made his famous home run. 
He had started to the plate with a bat 
other than his own and I immediately 
picked up his ‘war club’ and took it to 
him, just when the pitcher was about 
to deliver the ball, which he knocked 
over the right field fence. At that part 
of the fence where the ball went over, 
all the fans of that day will recall, there 
was painted ‘Here.’ 

“Tt was said at the time that it was 
the longest hit on record, because the 
ball, after going over the fence, landed 
on a wagon and was not noticed by the 
driver until he drove into his stable, 
somewhere in South Baltimore. After 
the game Brouthers gave me a dollar 
for my forethought.” 


Rapid recovery of C, R. James, spe- 
cial agent for the Aetna Fire with head- 
quarters in Milwaukee, has been an- 
nounced and it is thought that he will be 
able to leave the hospital within a short 
time. Mr. James has been confined to 
the Mercy hospital in Chicago for about 
five weeks following an operation. He 
worked out of Chicago as special agent 
in the automobile department of Aetna 
before becoming a special agent in Wis- 
consin, 


_— 


Lyle A. Stephenson of Kansas City, 
Mo. is listed in the telephone book in 
big letters after his name as “The In- 
suror” and he makes every one under- 
stand what this means by taking the 
two bottom lines of several front page 
columns of daily papers. On Sunday, 
after the disastrous Bailev-Reynolds ex- 
plosion in Kansas City which killed two 
men and caused much fire and plate 
glass damage, these newspaper an- 
nouncements read like this: 

“Explosion rates are reasonable. 
Leave it to Lyle, Main 1188, before 
you lose.” 

“Fire insurance don’t cover explo- 
sion. Rates reasonable. LevittoLyle.” 

“Merchants: Explosion rates low. 
Before you blow up LeavittoLyle.” 

“You might have been in front of 





PERSONAL SIDE OF THE BUSINESS a 


Bailey-Reynolds. 
iy 
“One killed, many injured. i 
insurance. Lyle. Fone Main ‘anim 
_ Mr. Stephenson’s regular advertisin 
is always good also and this is merely 
a sample of his “pinch hitting.” d 


Accident insurance 


_W. H. Gaither, local agent at Ha 
risburg, Pa., is distributing a card 
connection with an advertising cam. 
paign, containing the subjoined word. 
ing: 
HOW AN INSURANCE MAN Gor RICH 
He started poor as a proverbial church 
mouse 20 years ago. He has now retired 
with a comfortable fortune of $50 000. 
This money was acquired through in 
dustry, economy, conscientious effort to 
give full value, indomitable persever. 
ance, and the death of an uncle who lett 
the insurance man $49,999.50, 


Samuel Ludlow, Jr., vice-presi 

the First > eon of Hartiond sa 
be a guest at the annual banquet of 
New York chapter, American Institute 
of Banking, Feb. 16. Mr. Ludlow took 
a prominent part in the organization of 
New York chapter and for the first two 
years held the office of president, He 
likewise organized the first two National 
conventions of the institute and was 
elected vice-president of the national 
body. The invitation extended to Mr 
Ludlow is largely in recognition of the 
services rendered by him to the bank. 
ing business through the instrumentality 
of New York chapter of the institute, 4 
few years ago Mr. Ludlow was elected 
an honorary member of Hartford chap. 
ter. 


George H. Tyson, Pacific Coast gen- 
eral agent for the Great American and 
Phoenix, accompanied by Mrs. Tyson, 
left San Francisco this week aboard the 
steamer “Manchuria” for Havana. After 
visiting neighboring islands Mr. and 
Mrs. Tyson expect to go to Florida, 
returning some time in March via New 
Orleans. 


Emmett V. Thompson of the Com- 
monwealth Insurance Agency, St. Louis, 
accompanied by his wife and daughter, 
Miss Jane Thompson, will take the sec- 
ond annual cruise of members of the 
St. Louis Chamber of Commerce to the 
countries of Central America. The del- 
egation will leave St. Louis Feb. 13 and 
will sail for Havana from New Orleans 
on Feb. 15. Points to be visited include 
Port Antonio, Kingston, Cristobal, Port 
Limon and Bocas del Toro. 


John G. and Robert M. Levison, sons 
of J. B. Levison, president of the Fire- 
man’s Fund, have entered the insurance 
brokerage business in San Francisco. 
This marks the entrance of John G 
Levison into the insurance business but 
Robert M. has been connected with 
New York and London insurance offices 
for the past year and half. Prior to 
that time he held various positions with 
the Fireman’s Fund home office at San 
Francisco. ' 

Howard P. Moore, general manager 
of the American Foreign Insurance As- 
sociation, has been forced to halt his 
foreign tour at Valparaiso, Chile, where 
he has undergone an operation for gall- 
stones. Mr. Moore left New York on 
Jan. 10, for an extended trip through 
South America. He was covering the 
business of the Chilean branch of the 
org.nization, when he became ill and 
the operation was found necessary. It 
will be necessary for him to remain in 
the British American Hospital at Val- 
paraiso for at least a month. 


Daily newspapers in Texas give an 
account of the organization of a choir 
at Austin lead by Judge John M. Scott, 
commissioner of insurance, the purpose 
of which is to sing Gov. Pat M. Nef 

(CONTINUED ON PAGE 40) 
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| OHIO AND WEST .VIRGINIA 








MAY HAVE RETALIATORY LAW 


Agents Think Some States May Enact 
Legislation to Prohibit Favoring 
Certain Territory 


CINCINNATI., O., Feb. 13.—That 
any attempt on the part of the com- 
panies themselves to agree upon uni- 
form commissions in Ohio would be a 
violation of the law is the settled convic- 
tion of Ohio agents. On the subject of 
obtaining equal commissions over the 
country by introduction of uniform 
pills into the various state legislatures, 
Cincinnati agents with legislative exper- 
jence declare that they will welcome an 
attempt of this kind as they feel cer- 
tain that such an attempt would be de- 
feated in the Ohio legislature. 


May Use “Political” Method 


Action of the state which would be 
most effective toward bringing about 
uniform commissions, in the opinion of 
some Cincinnati agents, would be the 
plan by which states other than Ohio 
might pass a law prohibiting their in- 
surance commissioners licensing any 
company in their states, which did not 
pay as much commission to agents in 
those states as the company paid 
anywhere else in the country. If 
several states having lower commis- 
sions than Ohio or Cincinnati and 
Cleveland were to adopt such legislation, 
the companies would be forced to 
change their commissions in Cleveland 





and Cincinnati. This is the “political” 
method for bringing about uniform 
commissions which some of the agents 
think will be attempted. They say 
that the insurance commisioner could 
then go before both the citizens and the 
agents of his state declaring to both 
groups that he was protecting their in- 
terests, the agent’s interest by insisting 
that no agents in the country should be 
better paid than the agents in his state 
and the citizens by declaring that the 
law would in effect cut down the ex- 
pense of doing business in other states 
and therefore result in indirect benefits 
to the policyholders. 


West Virginia Meeting 


The annual meeting of the West Vir- 
ginia Fire Underwriters’ Association 
will be held in the Bellevue-Stratford 
Hotel, Philadelphia, Wednesday and 
Thursday, March 12-13, the first session 
to be called at 10:30 a. m. Matters of 
interest and importance to all members, 
including the election of officers for the 
ensuing year, will come before the as- 
sociation and a large attendance is 
expected. 

Efforts of the association to establish 
a uniform scale of commissions in West 
Virginia have so far been unsuccessful, 
due to the fact that companies continue 
to bid against each other, advancing 
commissions to a point which, in the 
opinion of underwriters conversant with 
the situation, will eventually attract the 
attention of the insurance commission- 
ers and result in their taking a hand in 








the matter. The commission situation 
in the state has been acute for several 
years. 


Investigate Columbus Fire 


COLUMBUS, O., Feb. 12.—The Ohio fire 
marshal’s office is investigating a fire in 
the old Central Ohio Paper Company’s 
building on Gay street, Columbus, which 
caused a loss of upwards of $20,000. It 
is said that a kerosene can was found 
on the premises. Among the firms that 
suffered loss from fire or water were the 
Springfield Suspender Company, United 
Woolen Mills Company, American Rail- 
way Express Company, Columbus Na- 
tional Bank, F. A. Boge, fruit’ dealer; 
H. L. 
Electrical Appliance Company. A ship- 
ment of silk valued at $50,000 was car- 
ried from the express office by policemen. 





Thompson Case Postponed 


COLUMBUS, O., Feb. 12—Upon the re- 
quest of the plaintiff the case of Francis 
M. Thompson, an attorney of Columbus, 
O., against Superintendent H. L. Conn 
has been postponed until March 11. 
Thompson's application for a permit to 
sell fire insurance was revoked and his 
application for a new one has been re- 
fused. He says that the question of 
part time employment as a fire insurance 
agent is involved in the case, but the 
state declares that this is not an issue. 


Report on Kent, O. 


The Ohio Inspection Bureau has made 
a very favorable report on the fire fight- 
ing facilities of Kent, O. In the past 
two years the city has made consider- 
able progress toward improving the very 
bad condition which previously obtained, 
for which the Inspection Bureau is, 
in a great measure, responsible, as 
through its previous adverse report the 
city was induced to purchase from the 
Ohio Traction & Light Company the en- 





Grabe, barber, and the Household | 


tire water system. Three new deep 
wells have been dug, each well equipped 
with a 200-gallon per minute low-lift 
| pump, the supply being such that these 
pumps can be operated to full capacity 


indefinitely. The pumps discharge into 
}@ 67,000-gallon suction storage A 
|; considerable amount of new  6-inch 


| water mains has been laid and a number 
of new hydrants placed. The city has 
just completed a modern brick municipal 
building which will house the fire de- 
partment headquarters. A fire depart- 
ment reorganization ordinance is before 
the city council, 





Youngstown Protection Inadequate 


Youngstown, O., is receiving more than 
a passing notice, owing to the reported 
inadequacy of its fire department. In 
1921 the active fire force, exclusive of 
officers, was 120 men, later reduced to 
104, and on Jan. 10, 1924, to 90 men. 
This last reduction closes four fire sta- 
tions. All of the houses closed are 
presumably those formerly occupied by 
fire alarm companies and if their places 
are now to be filled by companies lying 
beyond it will mean that most of the 
city outside of the congested value dis- 
trict will be left unprotected, if the re- 
| maining companies are to be used in 
handling downtown fires. 

The general experience 
has not been favorable 
and now, when an abnormal loss ratio 
is in evidence throughout the country, 
there may come a curtailment of lines, 
together with concerted action to bring 


of companies 
in Youngstown 


about a material improvement in the 
fire fighting facilities. 
Plan St. Mary’s Inspection 
Robert L. Mouk of Dayton, O., and 


T. M. Goodloe of Columbus delivered ad- 
dresses on fire prevention before the 
school children at St. Marys Wednesday 
preliminary to a fire inspection to be 
held at that place on Feb. 28. School 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. assinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .....$2,250,000.00 
All other 

liabilities. . 9,004,301.01 
Net Surplus.. 4,436,386.20 





Total ..... .$15,690,687.21 


Policyholders Surplus, 
$6,686,386.20 





Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett. Secy. 


Girard Fe M. 


INSURANCE Co. 
of Philadelphia 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ... . .$1,000,000.00 
All other 

liabilities. . 2,665,678.50 
Net Surplus.. 1,110,233.48 





Total .......$4,775,911.98 


Policyholders Surplus, 
$2,110,233.48 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


MECHANICS 


INSURANCE Co. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
All other 

liabilities... 1,916,251.22 
Net Surplus.. 945,537.10 





Total .......$3,461,788.32 


Policyholders Surplus, 
$1,545,537.10 











H. M. Schmitt, President 
Neal Bassett, Vice-Pres, 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 
All other 

liabilities. . 1,329,033.00 
Net Surplus.. 1,452,589.00 





Total Assets .$3,781,622.00 


Surplusto Policyholders, 
$2,452,589.00 











Western Department— 137 South La Salle Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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children will write essays on fire pre- 





FE. T. BOLTON 


Adjuster 


1807 Insurance Exchange 
CHICAGO, ILL. 


Phones: Wabash 0522 and 2410 _—Residence: Lake View 4638 





vention which will be considered on the 
day of the inspection and prizes will be 
awarded for the best. 


Ohio Notes 


The Presidential Fire & Marine of Chi- 
cago has been licensed in Ohio. 


Because of a scarcity of funds, the fire 





Se 
and police departments at Mar 
have been reduced one half, lon, 0, 
Because the city council has cut } 
firemen and 17 policemen from the cit s 
roll, fire insurance rates at Lorain Ne 
are to be increased, _— 
Harry T. Minister, well known ins 
ance man of Columbus, O., has been oe 
pointed chairman of the fire Preventj . 
committee of the chamber of commere 
R. W. Winard and H. J. Manning, insur: 
ance men, also are on the committee. 
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HAS UNUSUAL SPRINKLER LOSS 


Firemen Unable to Shut Off Flow When 
Pipes From Tank in Indianapolis 
Building Burst 





INDIANAPOLIS, IND., Feb. 12.— 
A peculiar sprinkler leakage loss oc- 
curred in the multiple occupancy Mc- 
Coy-Garten building, 221-225 West 
South street, Indianapolis, .recently, 
when the temperature fell to about 13 
below zero. The sixth and top floors 
of the building were unoccupied prac- 
tically and was closed by the former 
tenant holding a lease. It was kept 
locked so the custodian of the building 














could not enter on that date and the 
heater of the sprinkler tank, located on 








PRODUCT or service can be relied 
upon, when you know the institu- 
tion behind it has both the spirit of 
willingness and also the assets to enable 
them to live up to all their promises. 





The Sign of a You can offer both these qualities in 
Reliable Policy. policies of 


THE 


HENRY CLAY 


FIRE INSURANCE CoO. 
OF KENTUCKY 


LEXINGTON CLAUDE F. SNYDER 


V. Pres. and Manager 


that floor, froze up and burst. The 
return pipe from the sprinkler tank also 
broke. 

The fire department finally gained en- 
trance to the sixth floor by breaking in 
the door, but could not shut off the 
flow of water, as there was no valve 
between the tank and the break in the 
return pipe. Consequently the whole 
25,000 gallons of water which the tank 
contained drained out and ran down 
through the buildjng, causing heavy 
damage in excess of the $15,000 
sprinkler leakage insurance carried. 
The Capital Paper Company was the 
| | chief sufferer. 

The Indiana Inspection Bureau had 
warned this property owner of the situ- 
| | ation, indicating that there was danger 
|| of a loss occurring exactly such as hap- 
pened. 





Loss on Fortville Accident 
} 


It is reported in Indianapolis that the 
insurance of the Union Traction Line, 
which had a disastrous wreck at Fort- 
ville, Ind., was written at a cut rate of 
25 cents in outside companies, whereas 
the bureau rate is 48. It is stated that 
the line went to a Chicago broker two 
days before the accident. The fire loss 
is estimated at from $75,000 to $100,000 
on the two cars and two trailers. The 
liability loss for death and injury has 








not Yet even been guessed at. 
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WE INSURE ANYTHING 


THE E. P. LENIHAN COMPANY : 
Kirby Building Cleveland, Ohio 











Capital Stock, $250,000.00 
Assets, $762,000.00 


AUTOMOBILE 
PLATE GLASS 

CASUALTY 
CASUALTY LINES INSURANCE 


COMPANY 
B. D. LECKLIDER, Pres. HAMILTON 











Policy Holders’ Surplus 
$420,000.00 


AUTOMOBILE 
PLATE GLASS 
CASUALTY LINES 


OHIO HOWARDSLONEKER, Secy. 











OPINION ON THE TAX Isgyg 


Attorney General Brundage Replies to 
Query as to Authority of the 
County Clerk 


Owing to the tax controversy in jj. 
nois at the present time the opinion of 
Attorney General Brundage will be jp. 
teresting on the subject of tax imposed 
on foreign companies under section 39 
of the act of 1869. He has given the 
opinion to States Attorney Kelly of Ot. 
tawa, Ill. Mr. Kelly in addressing At. 
torney General Brundage says that the 
county clerk is in receipt of a circular 
letter from the _ Illinois Municipal 
League in which there was enclosed a 
copy of a transcript of the proceedings 
of the hearing before the State Tax 
Commission of Illinois, Jan. 3, The 
secretary of the tax commission in ad. 
dressing the clerk suggests that his 
office undertake to correct any past er- 
rors so far back as the records are avail- 
able by raising the assessed value of net 
receipts reported to 100 percent and ex- 
tending the taxes according to the rate 
for each respective year on that 100 per- 
cent in accordance with the decision of 
the Illinois Supreme Court. State’s At- 
torney Kelly asks Attorney General 
Brundage whether there is anything in 
the law which authorizes the county 
clerk to take the action as suggested. 
Again in the event there is nothing in 
the law to authorize the county clerk 
to follow, these instructions he asks if 
it would be possible for the board of 
review that has completed its work and 
adjourned to reessemble and make such 
changes. 

Brundage Gives Opinion 


Attorney General Brundage replies as 
follows: 

Your inquiry is, (1) whether the county 
clerk has the authority to raise past as- 
sessments of such companies as sug- 
gested in the letter directed to him from 
the Illinois Municipal League; (2) in the 
event that the county clerk is not au- 
thorized to make any increase in such 
assessments, whether the board of re- 
view, having completed its work for the 
current year and adjourned, would have 
the right to reconvene, for the purpose 
of making such increase. 

In reply I will say, the duties per- 
formed by the county clerk in extending 
tax levies are ministerial. The county 
clerk has no power to levy a tax or to 
fit valuations. It is his duty to extend 
tax levies that are certified to him by 
the proper taxing boards or authorities; 
he has no authority of his own initia- 
tive either to levy a tax or to fix valua- 
tions upon which a tax levy is to be ex- 
tended. 

The supreme court in the case of 
People ex rel vs. The Baltimore and Ohio 
Southwest R. R. Co., 310 IIL, 359, holds 
in substance, that the county clerk has 
no authority to increase the amount of 
property, or the assessed value of prop- 
erty certified to him by the tax commis- 
sion, or to review or revise the same, but 
his duty is to extend the tax in accord- 
ance with such certificate. 

Relative to the right of the board of 
review to reconvene, after having com- 
pleted its labors for the current year 
and adjourned sine die, for the purpose 
of making such increased assessment, I 
will say, the power of said board in 4 
county having a population of less than 
125,000, over assessments for the cur- 
rent year ended upon attaching to the 
assessment. books, the affidavit pre- 
scribed by paragraph 332 of the revenue 
act, and delivery of such books to = 
county clerk as provided by paragrap: 
337 of said act, chapter 130 Hurd's 
Statutes 1921, and sine die adjournment. 
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The supreme court in the case of Bark- 
ley VS. Dale, 213 Ill, 614, holds where 
r poard of review has completed its 
ispors and turned over the assessment 
pooks to the county clerk with the 

cessary affidavit attached, that its 
yer to act as a board of review for 
that year, except in counties having a 
population of 125,000 or more, is at an 
Fame rule announced by the court” In 
id case would seem to be conclusive 
“ the question as to the right of said 
poard to reconvene after final adjourn- 
ment, for the purpose of acting on said 


matter. 


TAX FERRETS HARD AT WORK 





Illinois Municipal League Planning 
Strong Fight to Collect Back 
Insurance Taxes 


SPRINGFIELD, ILL., Feb. 12.—The 
Illinois Municipal League, urged on by 
the efforts of Attorney H. B. Seely of 
Chicago, is making a strenuous cam- 
paign for the recovery of the back taxes, 
held due from both fire and marine com- 
panies operating in Illinois under a re- 
cent supreme court decision. The IIli- 
nois Municipal League has held numer- 
ous meetings on this subject recently 
and at a recent meeting organized a 
pureau to act as a clearing house for all 
municipalities in the state and handle 
the details of working out collection 
methods. : ; 

The “Illinois Municipal Review,” the 
oficial organ of the league, is devoting 
much of its space to a discussion of the 
question, the last issue being almost 
wholly devoted to articles on the for- 
eign fire insurance tax. The leading 
article was by H. B. Seely, the Chicago 
attorney who has devoted a great part 
of his time in the past few years to 
pressing this case against the fire and 
marine companies. Mr. Seely has a 
definite interest in the same, as, under 
the Illinois law, he will obtain a percent- 
age of the taxes collected as a result of 
this suit and the total amount at stake 
is $30,000,000, so that his percentage 
would be an appreciable amount. The 
decision in question has booked the 
assessed valuation of net income of 
these companies at 100 percent, instead 
of one-half, as reported in 1919. The 
assessed valuation was one-fifth from 
1898 to 1909 and one-third from 1909 to 
1919, having been one-half since that 
time. Thus the municipalities must go 
back over their records and revise all 
their records to the full valuation in 
order to estimate the amount due. In 
most municipalities the records are 
not available prior to 1900, but even a 
recheck to that date would involve $25,- 
000,000 to $30,000,000. Fire and marine 
companies are awaiting definite action 
on the part of municipalities in the way 
of an issue of warrants for the back 
taxes and then the litigation will be re- 
newed, 


ARE ARRANGING THE PROGRAM 


Talks to Feature the Mid-Winter Meet- 
ing of the Illinois Local Agents 
Association 


The officers of the Illinois Association 
of Insurance Agents are arranging the 
program for the mid-winter meeting to 
be held in Chicago March 7. There 
will be two business sessions during the 
day in the auditorium of the Chicago 
Board. The banquet will be held at 
the Hotel Sherman with Ernest Palmer, 
Manager of the Chicago Board, as toast- 
master. The morning session will be 
taken up with reports of officers and 
committees. At the end of the session 
James I, Naghten of Chicago will talk 
on “Retrospect of the Insurance Com- 
Missioners’ Meeting.” At the afternoon 
session Mayor William E. Dever of 
Chicago will give the address of wel- 
come and Charles F. Hildreth of Free- 
port will respond. 

he following subjects will be dis- 
cussed at this session: “Advertising”; 





“No Amount Automobile Policy’; 
“What is the Best Method of Selling 
Use and Occupancy Insurance”; “The 
Local Agent in his Community—What 
Does the Public Expect of Him?”; 
“Farm Insurance Advertising.” Wallace 
Rogers, head of the farm department 
of the Hartford Fire, will lead the dis- 
cussion on farm insurance advertising 
and will tell of the plan that some of 
the farm companies have formulated 
for publicity work in the farm journals. 
At the banquet Clifford Ireland, director 
of trade and commerce in Illinois, and 
Spencer Welton, vice-president of the 
Fidelity & Deposit, will be the chief 
speakers. C. M. Cartwright of THe Na- 
TIONAL UNDERWRITER will say “Good- 
Night” at the banquet. Conkling, Price 
& Webb, Chicago, have already reserved 
a table for the banquet. 


Will Be “Old Settlers’ Night” 


Robert D. Safford, assistant western 
manager of the National Fire of Hart- 
ford in Chicago, who is most loyal gan- 
der of the Michigan Blue Goose, an- 
nounces that at the annual meeting, 
March 4, Joseph W. O’Brien, state agent 
of the Home of New York and veteran 
field man, will act as toastmaster. Most 
Loyal Gander Safford is arranging to 
make this occasion “Old Settlers’ 
Night.” He is urging all the veteran 
field men of the state to be there and 
make it a homecoming reunion. 


Indiana Losses Heavy 


Fifteen big fires in Indiana since the 
first of the year, ranging from $75,000 
to $500,000 loss in each case, have caused 
an aggregate loss of nearly $3,000,000. 
While the insurance involved does not 
reach this amount, the insurance loss is 
bound to be heavy in the final settle- 
ment and it is estimated by some that 
already, in six weeks, Indiana has a 
loss ratio in sight of from 10 to 15 per- 
cent and maybe more. Indianapolis has 
had one loss estimated at $200,000 and 
two at $80,000 each; Connersville, $500,- 
000; Rushville, $300,000: Kokomo, two 
of $150,000 each; Logansport, two of 
$150,000 each; Fort Wayne, one of $300,- 
000; Hobart, $225,000; Valparaiso, two 
of $75,000 each, and Princeton, one of } 
$200,000. There have been other large 
fires as well and a lot of smaller ones 
which boost the estimates above the 
$3,000,000 mark. 


Policyholders Forget They’re Insured 


EVANSVILLE, IND., Feb. 12.—Often 
people forget to collect insurance after 
they ‘have had fires in their homes. 


Van B. Rudd, local insurance agent, has 
cited two such instances that are really 
interesting. 

“Sometime ago,” Rudd said, “we called 
upon a man to renew his boiler insur- 
ance. Imagine our surprise when the 
man told us the boiler had sprung a bad 
crack, for which the insurance company 
was liable, but that he had forgotten he 
had had the boiler insured! 

“Another case here that was odd was 
that of a home owner who had his fur- 
niture insured. The policy in due time 
ran out and the solicitor called upon 
him for a possible renewal. 

“The astonished home owner explained 
to our man that he had a $2,000 furni- 
ture fire several months previous. After 
the blaze he decided to ‘take out insur- 
ance,’ in another company, completely 
forgetting that his ruined furniture had 
been insured with us.” 


Indiana Blue Goose Party 


INDIANAPOLIS, IND., Feb. 12—The 
Indiana Blue Goose is planning a big 
party March 17 and preparations are 
already well under way. Most Loyal 
Gander C. O. Bray announces that the 
most loyal grand gander of the order is 
to be the guest of honor and other ‘not- 
ables are also expected to be in attend- 
ance. 

The “Be There” slogan is being used 
as a hold-over from “Indiana Insurance 
Day” and was then adopted by H. L. 
Barr, who was chairman of the publicity 
committee of that convention. So fam- 
ous did his slogan become that he is 
known as “Be There” Barr. The “Be 
There” committee as a booster commit- 
tee will send out in a few days its an- 





nouncements and invitations. 


Report on Whiting, Ind. 


A report made by the Indiana Inspec- 
tion Bureau on Whiting, Ind., shows 
loss per fire moderate and number of 
fires low. Inexhaustible water supply 
from Lake Michigan; distribution sys- 
tem fair in most sections; hydrants of 
ample size; full paid fire department, 
discipline and efficiency good, but ap- 
paratus inadequate; building inspections 
fairly good; overloaded single circuit 
fire alarm system, not well maintained. 
In the principal mercantile district 
serious group or block fires are prob- 
able. In residential districts wooden 
shingle roofs present the usual flying 
brand hazard. 


Seek Joint Water Supply 


DETROIT, MICH., Feb. 12—For the 
particular purpose of establishing a joint 
water supply district representatives of 
municipalities within the Detroit metro- 
politan district covering a radius of ter- 
ritory within 25 miles have organized 
with a view of obtaining legislative 
authority for the development and acqui- 
sition of a future water supply adequate 
for the growing needs of the section. 
The following municipalities are repre- 
sented: Detroit, Highland Park, Ham- 
tramck, Mt. Clemens, Pontiac, Dearborn, 
Royal Oak, River Rouge, Ecorse, Wyan- 
dotte, Grosse Pointe Park, Grosse Pointe 
Village, Ferndale, Pleasant Ridge, Bir- 
mingham, Berkley, Redford, Springwells, 
Wayne and Lincoln Park, 


Quincy Board’s New Officers 
QUINCY, ILL. Feb. 12—Practically 
every agency is represented in the mem- 
bership of the Quincy Board of Fire Un- 
derwriters, according to reports at the 
recent annual meeting. Joseph B. Mc- 
Crory was elected president of the asso- 
ciation; McCullough Winters, vice-presi- 
dent, and G. F. Bartlett, secretary-treas- 
urer. The executive committee is O. W. 
Shannon, George H. Gille, W. F. Thomp- 

son, Max Freiburg and J. A, Scholz, 





Illinois Notes 

At Naperville, Ill., a well is being 
drilling to increase the city water supply. 

Vandalia, Ill., will spend $11,500 for ex- 
tensions of its water mains. 

The agency of Fred Woltman of Rock 
Island, Ill., who died last week, has 
been purchased by the Walker Agency 
of Rock Island. . 

W. C. Abbott of Pittsfield, Ill, has an- 


nounced that he is planning to open a 
local agency in that city and is now 
looking for company connections, 


Michigan Notes 


Judge Tuttle has designated March 5 as 
the final date for filing reasons for a new 
trial in the suit brought by William L. 
Walz, trustee of the creditors of the Ann 
Arbor Metal & Stamping Company 
against 38 insurance companies in which 
a verdict of no cause for action was re- 
turned by a jury on Feb, 2. 

Fire believed to have been of incen- 
diary origin swept the Taylor Candy 
Company’s new factory at Battle Creek, 
Mich., Feb. 9, entailing a loss of $80,000. 
This is one of a number of alleged in- 
cendiary blazes that have resulted in an 
unusually heavy fire loss in that city 
during the past year and a half, 


Indiana Notes 


George Lyster of Thorntown, Ind., ad- 
juster of the Continental, is seriously ill 
in Indianapolis of pneumonia, 

QO. P. Japenga, special agent of the au- 
tomobile department of the North Ameri- 
ca’s Chicago office, is spending the week 
in Indiana. 

A fire which caused a $7,500 loss to a 
barn and content'’s on the farm of Charles 
M. Rock, south of Morristown, Ind., is 
being investigated by the state fire mar- 
shal. 

Another big fire was added to Indiana’s 
alarmingly growing list since the first 
of the year on Monday when a fire loss 
estimated at $125,000 occurred in Ko- 
komo. The T. C. Rapp clothing store in 
this case suffered its second heavy loss 
in the last few weeks. 


Concordia Fire’s Gains 


A handsome gain in net premiums 
written as well as in assets is shown in 
the annual statement of the Concordia 
Fire. The company’s assets Dec. 31 
were $5,691,394, the increase being $762,- 
598. The net premiums were $3,280,591, 
a gain of $496,985. The Concordia has a 
capital of $1,000,000 and a net surplus of 





$805,058, making a surplus to policyhold- 
ers of $1,805,058. Its reinsurance re- 
serve is $3,519,825, an increase of $597,- 
982. The Concordia is one of the strong, 
substantial companies and under the 
management of President William E. 
Wollaeger and his associates it is 
making a vigorous and_ substantial 
growth. 


Mississippi Fire Figures 

A remarkable record was made by the 
Mississippi Fire of Jackson, Miss., last 
year. Its total premiums written in 1923 
were $1,008,140, practically double the 
volume of the previous year. The com- 
pany’s new statement shows assets of 
$1,228,662, and surplus to policyholders 
of $662,988, capital stock being $351,240, 
and net surplus $311,748. Premium re- 
serve at the end of 1923 was $370,891. 
The company was organized in 1921, 
and its annual figures show excellent 
success for a new company. 








Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
CHICAGO 





A. F. Powrie 
Manager 
F. H. Burke Melvin Le Pitre 
Asst. Manager 2nd Asst. Manager 














Automobile 
Insurance 


Efficient and 
Expert Service 


AUTOMOBILE DEPT. 


HANOVER FIRE 


INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 











Dayton Mutual Fire 
Insurance Co., "ori0 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 
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Choose the Best 


The value of an *appraisal depends en- 
tirely upon the authenticity of the 
values established by that “appraisal. 
Unless facts are accurate, authentic and 
provable, the *appraisal report will not 
stand the test of loss adjustment. 
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There is one characteristic that is pe- 
culiar to a Lloyd-Thomas *appraisal. 
Each *appraisal is made with the one 
thought uppermost at all times that 
that *appraisal must stand the acid test 
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; of loss adjustment. 
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k This is an important factor for the 
i agent who wishes to serve his clients 
\ with the best services available. 
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ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
30 N. La Salle Street, Chicago 


FIRE EXCESS TREATIES 
WORKMEN’S COMPENSATION 


AUTOMOBILE 
PUBLIC LIABILITY 
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Gross Surplus for Protection of Policy-Holders, $183,409.44 
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FOREST FIRE HAZARDS HEAVY 


Minnesota State Forester Not Optimis- 
tic About Reducing Losses in 
Wooded Sections 


ST. PAUL, MINN., Feb. 12.—The 
annual report of W. T. Cox, Minnesota 
state forester, does not give an opti- 
mistic outlook for the northern Minne- 
sota wooded country so far as future 
losses by fire are concerned. He contends 
that there are many additional hazards 
existing, with the danger from former 
hazards multiplied. The report lists six 
outstanding causes of forest fires: (1) 
the large drained areas of peat soil 
(5,000,000 acres); (2) numerous new 
settlers scattered through cut-over coun- 
try; (4) the extensive road system; (5) 
heavy tourist travel, with increased 
number of hunters and fishermen, and 
(6) fires caused by careless smokers. 

The year 1923 was one of extra haz- 
ards in northern Minnesota because of 
a late cold spring, high winds, and lack 
of rain for a month after the snow was 
gone. The season’s rainfall was from 
one to six inches less than normal in 
various areas. The report gives little 
encouragement for the future of fire 
prevention so far as natural conditions 
are concerned. 

Railroads More Active 


Railroads of the north country, whose 
locomotives were charged with starting 
the great conflagration of 1918, as a 
result of which the federal administra- 
tion has had to pay out millions for 
fire losses, are now fully awake to the 
necessity of fire prevention. Four roads 
have special fire prevention crews with 
competent engineers in charge. 

As to fire fighting by the state for- 
estry department the report asserts: 
“Prompt and vigorous action is getting 
more and more necessary in fire calls. 
Conditions are so much drier, fires so 
much harder to combat, and there are 
so many more of them than year ago, 
that not infrequently a fire has attained 
considerable size before a crew reaches 
it. Large fires can be successfully and 
profitably fought, but they require so 
many men and so much equipment that 
costs run high and make it look like a 
reckless expenditure of money to fight 
them. 

“With our limited funds, it is hope- 
less to expect to put the number of 
men needed on large fires. We can 
only steer them around farm homes, 
settlements, villages, etc. More effort 
than ever is to be made to get on small 
fires quickly and effectively. More fires 
were extinguished in 1923 than any 
previous year, but the size averages 
smaller.” 





“Liquidating” Fires in Minnesota 

MINNEAPOLIS, MINN., Feb. 12.—State 
Fire Marshal Kingsley declares that in- 
cendiarism is reaching alarming propor- 
tions in Minnesota and the fact that 
many of the suspicious fires are oc- 
curring in small stores leads the marshal 
to believe that they are of a “liquidat- 
ing” character. 

The state officials are now investigat- 
ing 35 fires which have taken place in 
the state since last October. There have 
been 32 convictions in arson cases in 
the past six months, due largely to the 
activity of the state office. 

The latest case to come to the atten- 
tion of the officials is that of Yone Atlas, 
a 65-year-old storekeeper in this city, 
who was arrested following a fire in his 
grocery store. No charge has yet been 
placed against Atlas. It is said that a 
“plant” of inflammable material was dis- 
covered in the place. 


Apply “Buy at Home” to Insurance 


FOND DU LAC, WIS., Feb. 12—A local 
agent here, commenting upon the con- 
tinuous campaign to buy at home asks 
why the merchants and other business 
men who are so highly in favor of the 
idea shy at buying their insurance at 





home. The query was made in ano 

letter to the local daily paper. The a 
points out that, just as merchandis. 
bought at home is of a better qualit 
than that secured through mai] aan 
houses, so insurance purchased throug 
local agents has greater value than ie 
obtained by mail from some Other = 
He says that the appeal to buy at fon 
is fundamentally sound, but asks “De 
all merchants practice it?” He answers 
by stating that a number break faith b 
buying “insurance protection, or I might 
say, unprotection” away from home, This 
is considered making the rule one-sideq 


Wisconsin Fire Prevention Bulletins 


All cities in Wisconsin have received 
bulletins sent out by Judge J, B, Florin 
superintendent of fire prevention for the 
Wisconsin Industrial commission, ne 
bulletin on “Zero Fires” emphasizes the 
need of looking after heating plant 
hazards. This bulletin points out the 
many ways in which heating plants may 
start fires and gives statistics showing 
that the majority of fires may be traceq 
to this cause. The other bulletin on 
“Shingle Roof Conflagration” tells of the 
danger of shingle roofing. Instances of 
conflagrations in several cities where 
wood shingles were used are cited in 
the bulletin. The recent Berkeley fire jg 
given special prominence. The fact that 
insurance companies give more favor. 
able rates for fire resisting roofs js 
mentioned. 


Vernor Is Milwaukee Speaker 


MILWAUKEE, WIS., Feb. 13.—Richard 
E. Vernor, manager of the fire prevention 
department of the Western Actuarial} 
Bureau of Chicago, addressed the Mil- 
waukee Board on “Conservation of Nat- 
ural Resources” at its meeting today. 
The board had up for consideration at 
this meeting a resolution proposing to 
assess those solicitors who transfer from 
one agency to another a fee of $25 to be 
paid into the special fund of the board. 
This fee is to be levied in all cases ex- 
cept where the agency to which the 
solicitor is accredited shall have discon- 
tinued business. That no solicitor shall 
place fire insurance business with any 
other office than the one to which he is 
assigned is another provision of the 
resolution. 





Charged to Defective Wiring 


PLAINFIELD, WIS., Feb. 10.—The 
large general store of L. S, Walker Com- 
pany, owned by B. J. Walker, was en- 
tirely destroyed by fire last night, entail- 
ing a loss of $40,000 with only $22,000 
insurance. The fire is supposed to have 
originated from defective wiring. Mr. 
Walker’s store is six miles north of this 
city at Almond on the Chicago & North- 
western Railroad. The town has had 
several mysterious fires lately and the 
cause was never known. It is now 
thought to be in the electric wiring, as 
the lighting plant in Almond has been 
on fire six times within the last year. 
Investigation of the wiring of the village 
will be made at once. 


Duluth January Losses 


DULUTH, MINN., Feb. 12—Fire losses 
in Duluth in January aggregated $33,118, 
according to the report of Fire Chief 
Joseph Randall. Insurance on the prop- 
erties endangered was $353,000, and the 
value of the properties where the fires 
occurred was estimated at $327,000. 

Efficiency of the Duluth fire depart- 
ment will, it is claimed, he enhanced 
through the appointment of Capt. W. A. 
West as assistant fire warden. He has 
been assigned to assist in making in- 
spections and to teach fire prevention, 
first aid and general drill work to all 
fire fighting members of the department. 

As a part of its educational campaign 
the fire safety committee of the Duluth 
Chamber of Commerce has arranged for 
talks on fire fighting methods at the 
nine fire halls on March 9. Films pro- 
vided by the National Board will be 
shown, as well as others supplied by the 
state marshal. 


Loss at Beloit, Wis. 
BELOIT, WIS., Feb. 12.—For a time the 
entire business district of Beloit was 
threatened by the fire which destroyed 
the department store of F. J. Bailey & 
Sons with a loss of more than $100,000. 
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Calls for help from the Janesville de- 

rtment could not be answered because 
of impassable roads. The Bailey store 
is Jocated in the heart of the business 
gistrict. It is believed that an over- 
heated boiler was responsible for the 


fire. 


Minneapolis 1923 Losses 


MINNEAPOLIS, MINN., Feb. 12.—Pre- 
liminary estimates of fire losses in this 
city for 1923 put the total at $1,750,000, 
compared to $1,688,000 in 1922. The loss 
was divided between buildings, $665,000, 
and contents, $1,084,900. There were 
few large fires but many small ones. 


Organize Local Board at Austin 


MINNEAPOLIS, MINN., Feb. 12.— 
president P. H. Ware of the Minnesota 
Association of Insurance Agents will 
head a delegation which will go to 
Austin, Minn., late this week to organize 
alocal board there. This step is in line 
with the policy of the state association 
to establish local boards in several of 
the smaller cities of the state. 


Insurance Men Commerce Officers 


MILWAUKEE, WIS., Feb. 12.—At the 
annual meeting of the Milwaukee Asso- 
ciation of Commerce held last week, 
Herman Fehr, president of the North- 
western Casualty & Surety, was elected 
first vice-president, John Eldred, Jr., 
president of the Eldred Agency, general 
jnsurance, was placed on the board of 
directors. The association reelected 
former Governor E. L, Philipp president. 


League Wants State Hail Insurance 


BISMARCK, N. D., Feb. 12.—The Non- 
partisan League of North Dakota, in ses- 
sion at Bismarck, adopted a platform 
which favors the continuance of state 
hail insurance, 


Bols Agency Purchased 


The Schunk-Hansen Agency of Minne- 
apolis has purchased the local agency 
business of Bols, Inc., of that city. This 
agency is retiring from the insurance 
field in that city, 


Hail Storms Come in Pairs 


PIERRE, S. D., Feb. 12.—Hail storms 
which have done the most damage in 
this state the past three years have 
come in pairs each year, about a month 
apart, according to the records of D. E. 
Walker, deputy hail insurance commis- 
sioner. In 1921 the two worst storms 
came July 19 and Aug, 19; in 1922 they 





came July 8 and Aug. 8, and last year 
the dates were July 29 and July 29. 


Dakota Notes 


Louis A. Boyles has purchased the Van 
Osdel & Boyles agency at Yankton, S. D. 

George V. Fevig, manager of the in- 
surance department of the First State 
Bank at Fargo, N. D., has purchased the 
agency and will continue it under his 
name. 


Wisconsin Notes 


The Independent Aetna Sprinkler Com- 
pany of Philadelphia has been given the 
contract for extension of the sprinkler 
system to an additional story of the Lion 
Store, 526 Mitchell street, Milwaukee. 

A general insurance agency in Milwau- 
kee known as Beck-Pfeifer, Inc., has in- 
corporated with a capital stock of 500 
shares with no par value. The incor- 
porators are F. Beck, L. Landry and L. 
Pfeifer. 

Plans for the opening of a south side 
branch have been announced by Hackett, 
Hoff & Thiermann of Milwaukee. The 
new office will be located in the Majeska 





Theatre and Commercial building at Sev- 
enth avenue and Mitchell street, 

Rupert Fry, president of the Old Line 
Life, is one of the members of the Mil- 
waukee Optimist Club honored with 
songs written by Roy L. Nicholson, state 
agent for the Michigan Fire & Marine in 
Wisconsin and most loyal gander of the 
Wisconsin Blue Goose. 

Articles of incorporation have been 
filed with the secretary of state for Gor- 
don Brothers, insurance, Madison, Wis. 





Capital is $10,000. The incorporators are 
Lancelot A. Gordon, assistant secretary 
of state for Wisconsin, Royal L, Gordon 
and Troy M. Gordon of Madison, 
Carson Realty Company, real estate 
and insurance, Kenosha, Wis., has filed 
articles of incorporation. Incorporators 
are Charles Carson, John H. Wells and 
John Joachim and the capital stock is 
$25,000. The firm has been operating un- 
der the same name for some time and 
the change is only one of organization. 
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COME TO KENDRICK’S DEFENSE 


Author of “Investigation” Resolution 
Asked for Information on Which 
Action Is Based 


DES MOINES, IA., Feb. 12.—The 
resolution introduced in the Iowa senate 
by Senator Browne of Jackson county, 





asking for an investigation of the state 
insurance department, without giving 
any definite grounds for such a proced- 
ure, prompted the introduction of an- 
other resolution by Senator Holdoegel 
of Calhoun, making certain demands 
upon Senator Browne, as follows: 
Whereas, there has been introduced in 
the senate a resolution by the senator 








Manager 





Capital $1,000,000 


Capital $500,000 


F. B. LUCE 


PROVIDENCE WASHINGTON INSURANCE COMPANY 


Providence, Rhode Island 
ORGANIZED 1799 





VIRGINIA FIRE AND MARINE INSURANCE COMPANY 


Richmond, Virginia 
ORGANIZED 1832 





WESTERN DEPARTMENT, CHICAGO, ILL. 


Insurance Exchange 


FRED. W. RANSOM 
Asst. Mgr. 


Surplus to Policyholders $4,659,796 


Surplus to Policyholders $1,579,671 


HARRY CLARK 
Supt. of Agents 


Live Agents Wanted Everywhere 

















AUTOMOBILE 





FIRE—CASUALTY 


ADJUSTERS 


CHICAGO 


Ww. S. LEVENS & CO. 


INSURANCE EXCHANGE 
175 W. JACKSON BLVD. 
Telephone Harrison 6328 
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THE | 
London & Lancashire 
_ Insurance Company 


Limited 


of London 





CHARLES E. DOX, Manager 
| Western Department 


39 S. La Salle St., Chicago, Illinois | 





A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 


San Francisco 


——— — 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $5,691,393.58 


Capital Stock . . . . 1,000,000.00 
Re-Insurance Reserve. . .  3,519,824.78 
Reserves of other Liabilities . 366,510.72 
Surplus to Policyholders . . 1,805,058.08 
—Writing— 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 








The Mansfield Mutual 


Fire Insurance Co. 


Aa Agency Company 
Liabiliti seeeees$ 65,508.02 

«sees 171,125.82 236,633.84 
Contingent Assets ...........+0.00++ 373,959.03 


Total Resources of Company $610,590.87 
Total Amount at Risk............$11,748.385.00 
Total Savings to Policyholders.. 661,468.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend te Policyholders 
2% per cent 














BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 


Sy 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-exz- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 








from Jackson which in substance charges 
that those in charge of the insurance 
department of the state of Iowa have 
been guilty of misconduct in office; and 

Whereas, the public records of this 
state show that the insurance depart- 
ment of Iowa under the present com- 
missioner has been operated at a saving 
to the state over the preceding year of 
many thousands of dollars and in the 
securing for the state of revenues in 
excess of the revenues received for the 
preceding year of more than _ $50,000, 
thus establishing a record for economy 
and efficiency that should commend it- 
self to the people of this state; and 

Whereas, it appears that in every pro- 
ceeding in which the present insurance 
commissioner has taken part in any of 
the courts of this state his position has 
been confirmed by the court without ex- 
ception; and 

Whereas, the resolution, if not based 
on facts, would wrongfully interfere 
with the general confidence which has 
been established in the insurance depart- 
ment_of the state of Iowa as among the 
people of the state and of the United 
States; now, therefore, I move 

(1) That the senator from Jackson be 
requested by the senate to file with the 
secretary within 48 hours a statement 
of the evidence, if any, in his possession 
upon which he has based his accusations 
contained in the resolution. 

(2) That the senator from Jackson be 
requested to amend his resolution and to 
state specifically whether or not his reso- 
lution is intended to apply to any acts of 
the present commissioner and if so what 
act’. 

(3) That the consideration of the reso- 
lution be deferred until that information 
is before the senate and that, if such 
evidence is not furnished, the resolution 
be expunged from the records. 

Pending the disposition of the reso- 
lution by Browne, and that by Hold- 
oegel, Senator Dutcher moved that a 
committee of five be appointed to ascer- 
tain whether there are any grounds 
for an investigation of the conduct of 
the office of the insurance commissioner. 
This committee is to report within ten 
days. In the meantime Mr. Kendrick 
is performing the duties of his office in 
a most creditable manner, satisfactory to 
the people of the state, who look upon 
the whole movement as the initiative of 
a cheap politician in an attempt to 
gain a little notoriety. 


Harding Succeeds Shannon 


ST. LOUIS, MO., Feb. 12.—G. Stetson 
Harding has succeeded James J. Shan- 
non as general inspector of improved 
risk department of the North British and 
‘allied companies in St. Louis. Mr. Hard- 
ing comes from Detroit, where he was 
with the North British & Mercantile. 
Mr. Shannon went to Louisville, Ky., sev- 
eral weeks ago to become Kentucky 
state agent for the Pennsylvania. 


Seek New Banks for Funds 


TOPEKA, KAN., Feb, 12.—Superin- 
tendent Baker will soon have the limited 
capacity of the Topeka banks for han- 
dling the impounded premium accounts 
exhausted and is getting ready to send 
some of the money to other banks in 
the state. This money comes from the 
premium being impounded by order of 
the district court in the fire insurance 
rate suit brought by stock companies two 
years ago. When the department issued 
the order decreasing the rates and the 
companies obtained an _ injunction 
against the order, the court directed the 
companies to impound with the super- 
intendent the difference between the 
rates ordered into effect and those the 
companies were publishing at the time. 

The fund thus far exceeds $1,350,000, 
and it is increasing at approximately 
$165,000 every two months. By the order 
of the district court the money has been 
deposited in Topeka banks. One bank 
received $500,000, but a limit of $200,000 
has been placed on all the other banks. 
The capacity of the banks to handle the 
fund is rapidly being exhausted. 


Topeka Fire Prevention Plans 


TOPEKA, KAN., Feb. 12.—The city 
officials of Topeka are making good 
progress in developing a new building 
code and establishing the new fire in- 
spection and prevention bureau. It 
seems certain now that the new work 
will go into effect before April 1. It is 
announced that the city will create a 
new bureau with an assistant fire chief 
in charge. It will be his duty to keep 
alleys, basements and other places clean 





of rubbish and other materials which 
might cause fires or be easily started 
into disastrous fires. He will also in- 
spect all buildings under construction 
and give instructions and advice about 
fire prevention measures. During the 
last eight months the work was con- 
ducted by the fire department as an ex- 
periment and the fire loss was reduced 
so materially a new department was 
urged. 


Seek “Firebug” at Davenport 


DES MOINES, IA., Feb. 12.—Aroused 
by fire losses in Davenport in recent 
weeks amounting to $250,000, the state 
fire marshal’s department is directing its 
energies in an effort to locate if possi- 
ble the cause of suspicious fires in that 
city. The police force is seeking to 
locate the “fire bug”’ who is believed to 
have been responsible for mysterious 
fires in that city culminating in the 
White lumber yard and the Tri-City Fuel 
Company conflagration the past week, 
resulting a loss reaching approximately 
$200,000. 


License Bakers and Opticians 


ST. LOUIS, MO., Feb. 12.—They say 
that bakers usually need the dough, 
which probably accounts for the Mis- 
souri insurance department issuing a 
broker's license to John A. Bauer, baker, 
of St. Louis. Others in St. Louis who 
have obtanied licenses from the state 
recently are: Frank X. Dorsey, optician; 
Mary K. Gibson, stenographer with St. 
Louis Coke & Iron Company, and J. W. 
Leigh, architect. 


Protection for St. Louis Suburbs 


ST. LOUIS, MO., Feb. 12.—Contracts 
guaranteeing payments for future serv- 
ices of the St. Louis fire department in 
responding to alarms outside the city 
limits have been signed by six nearby 
towns in St. Louis county and Illinois 
and by eight individuals and firms whose 
property lies beyond the city limits. The 
signers are East St. Louis’ National City, 
Webster Groves, University City, Kirk- 
wood, Wellston, Fulton Iron Works, E. 
E. Souther Iron Works, Mazda Lamp 
Company, Curtis Manufacturing Com- 
pany, Wagner Electric Company, Sunset 
Country Club, August A. Busch for 
Grant’s Farm on Gravois road and Wil- 
liam H. Lee for his country home on the 
Natural Bridge road. A recent ordinance 
requires payment of actual cost of serv- 
ice not to exceed $50 an hour for each 
piece of apparatus of the St. Louis de- 
partment used outside the city limits. 
Other nearby towns are expected to 
execute similar contracts. 


Work Through School Children 


TOPEKA, KAN., Feb. 12.—E. E. Scott, 
Kansas state fire marshall, has about 
given up hope of convincing many grown 
folks of the dangers of fires and the 
efforts at education against the waste of 
fire is being directed at the next gen- 
eration through the school children. 

In a discussion of the fire prevention 
activities of the department Mr. Scott 
said: 

“By inspections of buildings and the 
elimination of bad conditions there has 
been a real saving accomplished by this 
department every year since it was 
established. But there is much more to 
be done and we have come to the con- 
clusion that the efforts in fire prevention 
activities, aside from actual inspections, 
must be directed to the school children 
and actually educate them against the 
fire waste.” 


Would Organize Columbus, Neb. 


The Columbus, Neb., Chamber of 
Commerce is considering the organiza- 
tion of an insurance branch, the atten- 
tion of the Columbus chamber having 
been called to the benefits from such 
an organization by M. A. Hyde, chair- 
man of the insurance subdivision of the 
Lincoln Chamber of Commerce, 


Loss in St. Louis Business Section 


ST. LOUIS, MO., Feb. 12.—Damage es- 
timated at $68,000 resulted from a fire 
which broke out in the three-story brick 
building at 1419 Franklin avenue, St. 
Louis, Sunday. The building was dam- 
aged $15,000 while the leather stock of 
the Star Leather Company on the first 
floor suffered a loss estimated at $35,000. 
The Freegard Printing Company, second 
floor, was damaged $8,000 to $10,000, and 
James Rubin Coat Manufacturing Com- 
pany third floor, and the Kransberg 





a 
Pants Company, placed their logs 
$4,000 each. The delicatessen store 
Mrs. Sylvia Faintich, 1417 Franklin av 
nue, was damaged $1,500, and the ph 


of Mrs. Mamie MacGory, 1417 Freak 
avenue, $1,000. Practically the entire 


loss was covered by insurance, 


Would Require Reading of Policy 


LINCOLN, NEB., Feb. 12.—The Capita) 
Fire has asked the supreme coypr 


t 
rule that’ every buyer of insurance ., 
read his policy, and that if he does res 
do so it is at his own peril. The com 


pany’s attorney holds that it is imma. 
terial to the company whether gq man 
reads his policy, but that the court 
should say he is bound to read it. If 
any untrue answers to questions in the 
attached application appear, good faith 
requires of him that he notify the com. 
pany, since the court has ruled that in 
defending an action on a policy the com- 
pany may show that if true answers had 
been made it would not have issued the 
policy. 

A Washington court so ruled not long 
ago, but Nebraska has not so far adopteq 
this doctrine. 


Sioux City Board Elects 


SIOUX CITY, IA., Feb. 12—At the an. 
nual meeting of the Fire & Casualty 
Underwriters Friday, the following were 
elected: President, J. M. Lynch, J. y 
Lynch Insurance Agency; vice-president 
H. B. Williford, Peters, Guiney & Me. 
Neil; secretary-treasurer, R. P. Brown 
Brown & Walcott Co.; executive commit. 
tee, Paul C, Howe, Fred W. Colvin ang 
Charles Kloster, who operate genera] in- 
surance agencies under their individual 
names. The Fire & Casualty Underwrit- 
ers, organized six months ago, has 217 
agencies as members. A credit system 
has already been established and a com- 
mittee was ready to report a brokerage 
agregment when the separation armistice 
blew up. The organization is working 
well and will prove of great assistance 
in the matter of handling the convention 
of the Iowa Association of Insurance 
Agents to be held here the coming sun- 
mer. 





Missouri Notes 
D. F._ Walser, well known agent of 
Puxico, Mo., has gone to St. Louis to un- 
dergo an operation. 
E. J. H. Bennett of St. Louis has taken 
over the insurance business of William 
B. Hunt, who died a few weeks ago. 


Frank J. Reedy of Lawton-Byrne-Bru- 
ner, St. Louis, has joined the St. Louis 
Fire Underwriters Association and will 
add fire insurance to his line of activity, 


Edgar M. Jennings has joined the firm 
of Muckerman & Cushman, St. Louis, and 
will act as treasurer of the organization. 

Mrs. Lucille M. Drew of St. Louis has 
taken over the business of her late hus- 
band, George I. Drew, who died in Jan- 
uary. 

The Kansas City Blue Goose will give 
a dinner dance on the evening of Wash- 
ington’s birthday at 3605 Broadway, Kan- 
sas City. 

George B. Steinkamp of the Cabell 
Gray agency, St. Louis, is back on the 
job once more after being away from 
his desk for several days because of ill- 
ness. 

Chris J. Kehoe, head of F. D. Hirsch- 
berg & Co., St. Louis, has been selected 
to serve on a special committee to raise 
a fund of $200,000 to enlarge the present 
home of the Little Sisters of the Poor, 
where indigent old men and women are 
cared for. 

Thomas L. Farrington has joined the 
Lawton - Byrne- Bruner agency at &t. 
Louis. He is among the more successful 
of the younger generation of insurance 
men, specializing largely on liability and 
surety bond protection for road construc- 
tion projects. 

James H. Houston of James H. Hous- 
ton & Co., veteran St. Louis insurance 
man, who in recent! years has been affili- 
ated with the Crane Agency, has retired 
and turned his business over to his 
nephew, James Houston Witherspoon. 
Mr. Witherspoon has affiliated with 
Markham & Co, 

Fire of undetermined origin did $45,000 
damage to the plant of the St. Louis Em- 
broidery Company, 1014 Tyler street, St. 
Louis, Feb. 5. The blaze started in the 
rear of the plant and had reached spec- 
tacular proportions before the arrival of 
the fire apparatus. The United Shoe Ma- 
chinery Company plant adjoining was 
damaged about $1,000 by smoke and 
water. 


The Home Mutual of Des Moines has 
purchased the Union Mutual of Emmets- 
burg, Ia., the business to be handled en- 
tirely from the Des Moines office of the 
Home Mutual. The Union Mutual, which 
has $9,000,000 in force, was orgnaized 
years ago. 
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INSURANCE BODIES MERGED 





To Operate Under Name of Associated 
Fire & Casualty Underwriters 
of Oklahoma City 





OKLAHOMA CITY, OKLA., Feb. 
12—The consolidation of the Oklahoma 
City Insurance Clearing House Asso- 
cation and the Associated Fire Under- 
writers of Oklahoma City was com- 
Jeted at a meeting Saturday noon, and 
the following officers elected: Eugene 
Whittington, president; J. A. Upsher, 
vice-president ; L. I. Baker, secretary- 
treasurer; John McCullough, Harry Car- 
fine, Walter Lewis and C. E. Stickley, 
directing board. The new organization 
will be operated under the name of the 
Associated Fire & Casualty Underwrit- 
ers of Oklahoma City. The functioning 
of the clearing house will be continued 
to meet the demands of the consolida- 
tion, Weekly meetings will be held and 
the educational policy put out by the 
Insurance Institute of America will be 
closely adhered to. ; 

Plans are on foot to arrange with 
A. D. McMullen, paid secretary of the 
Retailers’ Association, to have the new 
organization function under his direc- 
tion and to have business of the organ- 
jzation handled in his office. This ar- 
rangement has not been completed, how- 
ever. 





Favors Uniform Commissions 


Insurance Commissioner John M. 
Scott of Texas in commenting on the 
action of the insurance commissioners 
in Chicago in urging a limitation of fire 
insurance commissions to 15, 20 and 25 
percent according to the Western Union 
schedule says that he is opposed to ex- 
cessive commissions and has announced 
this as a fixed policy of the department. 
Commissioner Scott says he is glad 
that the sub-committee of the fire in- 
surance committee took action on this 
subject in view of the fact that it will 
bring the matter of commissions di- 
rectly to the front for solution at the 
next meeting of the insurance commis- 
sioners. 


Good Work by Local Agent 


Through the influence of Agent E. G. 
Schiwetz of Yorktown, Tex., the cham- 
ber of commerce there will install a 
watch clock service in the business dis- 
trict. Nine stations will be placed in 
the business district. With the installa- 
tion of this service, the key rate will be 
reduced from 63 cents to 60 cents, Mr. 
Schiwetz also says that the town is mak- 
ing application for a reduction of one 
cent on account of the large supply of 
fire hose on hand. 








Danger in Zoning Ordinance 


TULSA, OKLA., Feb. 12—The possibil- 
ity of danger in the present city zoning 
ordinance, foreseen by H. E. Kopp, city 
building inspector, was called to the at- 
tention of the city commission, recently. 
The zoning ordinance fails to designate 
the type of building that should be con- 
structed in the various suburban busi- 
hess districts, where it is permitted to 
cover the entire lot with buildings. 
Should the property owners erect frame 
buildings on these lots, a great fire haz- 
ard would be created, Mr. Kopp believes. 
He advocated on ordinance regulating 
the construction of buildings in these 
districts, The mayor was authorized to 
appoint a committee to investigate the 
Matter. He appbinted the police and 
fre commissioner, city engineer, city at- 
torney and building inspector. 

Extension of the present fire limits was 
advocated by the building inspector to 
cover the entire business districts as 
outlined in the zoning ordinance. 





Joins Oil Association 


OKLAHOMA CITY, OKLA., Feb. 12— 
William K. Whitmore of the Oklahoma 
Inspection Bureau at Oklahoma City ex- 
bects to leave this week for Tulsa to 
become assistant to C. M. Comegys of 





the Oil Insurance Association. 


MAKING NUMEROUS INROADS 





Excess Commission Paying Companies 
Are Getting Into More Agencies 
in All Parts of Texas 





Most men in Texas find that the ex- 
cess commission paying companies are 
making serious inroads. There are prob- 
ably a half a dozen fairly good-sized 
companies operating in Texas that are 
attracting agents and getting the busi- 
ness from other companies. Field men 
say that some of their good agents that 
have been sticking by them are being 
lured away by these higher commis- 
sions. They offer from 5 to 10 percent 
more than the other companies. The 
situation in Dallas has become acute 
over the appointment of a salaried man- 
ager by the Henry Evans companies. 
Dallas has gotten into about the same 
condition as Denver was formerly and 
which is being duplicated in Des Moines. 
There are a number of general agencies 
in Dallas that are writing local business 
and thus competing with regular local 
agents. Naturally the general agents 
secure the general agents’ commission 
on local Dallas business. The regular 
local agents, therefore, feel that they 
are placed at a disadvantage on account 
of this. There is talk of other com- 
panies establishing salaried local man- 
agers in Dallas. 





Quitting Hail Business 
DALLAS, TEX., Feb. 13.—Gross R. 
Scruggs & Co. of Dallas, Tex., have dis- 
continued the writing of hail insurance 
on a general agency basis. Last year 
the Scruggs office acted as general agent 
of the hail department of the Agricul- 
tural in Oklahoma and Texas, general 
agent of the Eastern Underwriters for 
Texas and general agent of the hail de- 
partment of the Camden for Oklahoma. 
It will write no hail insurance for any 
of these companies this year. 





Discuss “Dallas Situation” 


DALLAS, TEX., Feb. 12.—'The Dallas 
Situation” was discussed at the regular 
meeting of the Dallas Fire Underwriters 
Association by M. V. Devenport, banker 
and insurance agent of Denton, and 
Eugene Bullock and A. P, Cunningham 
of Dallas. 

A proposition to put all Dallas local 
agents on a uniform basis was advanced 
at the meeting and discussed by several 
members of the organization. The meth- 
ods of arriving at this basis are yet un- 
determined and it is not known whether 
they can be worked out to the satisfac- 
tion of the association. 





Require Standard Gas Connections 


OKLAHOMA CITY, OKLA., Feb. 12— 
Following a survey made by Bob Par- 
man, commissioner of public safety, fire 
underwriters announced that fire insur- 
ance rates would be increased in hotels, 
rooming houses and other public build- 
ings where standard connections for gas 
stoves are not used. This applies spe- 
cially to connection made by rubber hose. 





Opens Independent Adjustment Office 


Hermann F. Schmitt, formerly con- 
nected with the agencies of Cravens 
Dargan & Co., Houston, and Hornberger- 
Schmitt at San Antonio, has recently 
opened an independent adjustment office 
at San Antonio, Tex. 





Takes Field for Atlas 


Fred A. Clark, for some time with the 
State Fire Insurance Commission, has 
accepted a position as special agent in 
south Texas with the Atlas Assurance. 





Lobbying Charges Made 


OKLAHOMA CITY, OKLA., Feb. 12.—A 
resolution calling for an investigation 
of alleged violations of the lobbying 
statutes by Ed. M. Semans, chairman 
of the Oklahoma state democratic cen- 
tral committee, and head of the Ed M. 
Semans agency of this city, was intro- 


ARGUS CHARTS 
FIRE CASUALTY 
“‘Twice as Many Companies’’ 

1362 Insurance_ Exchange, Chicago 


Mr. Local Agent, 
Every Town, U. S. 


Dear Sir:-— 


The Argus Chart is the most useful small 
reference book you have ever had in your hand. 


Note the complete showing of companies—that 
is what a chart is for. The Argus gives the 
figures of ALL. 


Why else does anyone want a chart? If it 
does not give the companies one wants to look up, 
it is only half useful. The Argus Chart is 
complete. 


All the leading stock companies— 
4 the small stock companies— 
the mutuals— 

the reciprocals— 

the Lloyds. 


The last four cannot be found ANYWHERE ELSE 
except in an expensive reporting service. 


An agent needs a chart in soliciting. He 
meets the competition of every sort of insurance 
concern. ‘‘I don’t know’’ is a poor answer 
when he is asked about them. HE IS EXPECTED TO 
KNOW—or to be able to tell. He can with an 
Argus Fire Chart or Argus Casualty Chart. 


The right Chart means premiums. It will SAVE 
premiums and GAIN premiums. The right chart is 
the Argus. 


The National Underwriter 


























Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 
Insurance. 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 
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MODERN DAY 
PIONEERS 





CHICAGO IN 1833 


The day of pioneering has not passed. Even though 
physical hardships are not encountered, business 
pioneering continues. Happily, The Metropolitan- 
. Hibernia has passed through its pioneering days. It 
is a firmly established institution. It has a friendly 
and human understanding of agency problems. It is 
operating in Ohio, Michigan, Indiana, Wisconsin and 
Illinois. We would like to hear from agents in com- 
munities where we are not now represented. 


| (Established 1903) 


| Metropolitan - Hibernia 
Fire Insurance Company 





Non-Affiliated 
John Naghten & Co. Insurance Exchange 
General Managers CHICAGO, ILLINOIS 
Established 1863 
W. E. HOUK Operating in Illinois, E. P. GREINER 
Terre Haute, Ind. Indiana, Ohio, Penn- Cleveland, Ohio 
State Agent for syvlania, M ic hi gan State Agent for 
Illinois and Indiana and Wisconsin Michigan and Ohio 





duced in the state senate Monday. The 
resolution alleges that the investigating 
committee has been presented with 
sworn statements that Semans “received 
a valuable consideration for his services 
as a lobbyist in behalf of legislation 
pending in the legislative session of 
1923.” It further alleges that Seman 
failed to file application for a permit to 
lobby or to state the consideration he 
was receiving, which constitutes a viola- 
tion of the lobbying statutes of the state. 


Texas Pond to Meet 


DALLAS, TEX., Feb. 12.—The semi- 
annual meeting of the Texas Pond of the 
Blue Goose has been called for Feb. 18, 
at which the members will consider the 
question of continuation of the Texas 
pond as an active unit in the Blue Goose 
organization. The pond will also decide 
whether it will continue the charity 
work as carried on in the past and will 
consider whether to substitute monthly 
luncheons for the weekly luncheons now 
being held. 


Wrote Large Texas Business 


The total fire and tornado premiums 
of the Cravens, Dargan & Co. general 
agency of Houston, Tex., amounted last 
year to $1,753,222; losses, $689,589; loss 
ratio 39.3 percent. Premiums for lines 
other than fire and tornado were about 
$1,000,000. The total for all lines was 
2,721,170. The business was written en- 
tirely through Texas local agents and 
all the risks are located in that state. 


Oklahoma City Rerating Completed 


OKLAHOMA CITY, OKLA., Feb. 12— 
Reinspection work in Oklahoma City has 
been completed and manuscript for new 
rate cards have been placed in the hands 
of the printer. Because of the increased 
size of Oklahoma City, the rate card 
system will be installed. 


Texas Notes 


Mrs. Mabry Seay, wife of Mabry Seay, 
of Seay & Hall, Dallas, Tex., was pain- 
fully injured in an automobile accident 
Feb. 10. 


The agencies of Moore & Moore and 
Simkin S. Wood of Waco, Tex., have been 





— 
consolidated and hereafter wil] be 
erated as one agency, op. 

F. A. Nisbit, Jr., young son of PF 
Nisbit of the Fidelity-Phenix in Texs 
sustained a broken arm recently, buts 
reported as recovering rapidly, s 

Equipment was called from Elect 
Chillicothe and Quanah to help combat = 
fire at Vernon, Tex., which resulted ae 
$200,000 loss in the business district, ns 

M. V. Deavenport, local agent from De 
ton, Tex., has been in Dallas, and durin, 
his visit addressed the Dallas Fire y 
derwriters Association at luncheon on the 
“Dallas Situation.” e 

Joe B. Lowrie of the Concordia ; 
Texas is back in the office after an pl. 
eration on his shoulder, which is rapidly 
improving, and he hopes to be in th, 
field within a few days. . 

F. W. Offenhauser, senior mem 
the old and well known insurance at 
of F. W. Offenhauser & Co. of Texarkan 
has been elected to membership on the 
board of directors of the Texarkana 
Chamber of Commerce. 


Oklahoma Notes 


Fire losses at El Reno, Okla., in 1993 
amounted to but $2,537. ie 

The National Liberty has transferreg 
its El Reno, Okla., agency from R, ¢ 
Rice to C. G. Wattson. a 

J. N. Lewis of Oklahoma City is visit. 
ing the western department office of the 
National Liberty at Chicago this week. 

Furnas & Rogers have departmentized 
their agency at Enid, Okla., Earl | 
Preston now having charge of their fire 
insurance department. 

The local agency of the United States 
Fire Insurance Company in Oklahoma 
City has been transferred from the Dur. 
ham-Tate to the Eacock-Kendall agency, 

The combining of the Barbee agency, 
Butz agency and the Moffatt agency of 
Muskogee, Okla., has been announced, to 
operate under the firm name of Butz. 
Barbee-Moffatt Insurance Agency. 

A. Winston Jones_has sold his local 
agency at Ponca City, Okla., to the 
Souligny Agency, and is now employed 
in the fire insurance department of that 
agency. Mr. Jones was formerly special 
agent for the American in Oklahoma, 

Fred Haupt, Oklahoma state agent for 
the American of Newark, H. N. McCool 
and Harold Smith of the Crum & Forster 
companies have taken _ offices in the 
newly completed Cotton Exchange build- 
ing, Oklahoma City. The Beadle & Wike 
agency has also removed to the new 
building. 
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S. E. U. A. SEEKS MEMBERS 


Gives Review of Its Services in Appeal 
to Non-Affiliated Companies for 
Cooperation 


Fire companies operating in the 
southeast, but not affiliated with the 
Southeastern Underwriters Association, 
have been invited by the association to 
affiliate themselves with the organiza- 
tion. The communications sent out by 
President Robert N. Hughs set forth 
clearly the purposes of the organization 
and the service being rendered by it, 
urging the companies to heartily coop- 
erate with it in carrying out these pur- 
poses. The S. E. U. A. is the oldest 
underwriting and rating organization in 
the country, coming into existence at 
the time when the fire business in the 
southeastern territory was completely 
demoralized. This was over 42 years 
ago and in the years since that time, 
the organization has been developed 
along lines which have given service to 
all and preserved the best interests of 
the business and the public. The S. E. 
U. A. has developed construction stand- 
ards to encourage the erection of safer 
buildings, has applied reasonable sched- 
ules to induce improvements securing 
minimum rates, has encouraged the or- 
ganization of local boards, has secured 
the enactment of building codes and or- 
dinances, has given expert insurance 
service and greatly strengthened fire 
prevention activities throughout the ter- 
ritory. The principal of uniform com- 
missions has been one of the keystones 
of the organizatoin and has been gen- 
erally endorsed. 





A new rate book has been published 
for Guthrie, Ky., a ninth class town with- 


‘out fire protection. 





FINE MEETING AT COLUMBIA 


First Regional Gathering of Tennessee 
Association Successful From 
Every Angle 


The first regional meeting of the 
Tennessee Association of Insurance 
Agents was held in Columbia, Tenn. 
Feb. 7, with practically every middle 
Tennessee town represented, notwith- 
standing unfavorable weather conditions. 
Judging from expressions of those at- 
tending as to benefits derived, regional 
meetings will grow more popular each 
time. 


Discuss Separation Issue 


After a few introductory remarks by 
O. P. Rutledge, one of Columbia’s lead- 
ing agents, and C. D. Looney president 
of the local board, the meeting was 
opened by the state president, H. Phelps 
Smith of Nashville. It soon developed 
that Union and Bureau separation was 
uppermost in the minds of those present, 
or rather as to whether separation would 
be resumed, and a general discussion 
ensued. Mr. Rutledge was of the opin- 
ion that the companies should be left 
to fight it out, but opened up a new 
vision of the matter by stating that if 
the Union companies were right in their 
contention that the acquisition cost 
would not permit a higher rate of com- 
mission than their graded scale, then 
the Bureau companies were wrong. JI 
on the contrary the Bureau companies 
could pay their grades of commission 
and maintain their acquisition cost the 
same as that of the Union companies, 
then the latter could raise their scale 
of commission, a matter that it seemed 
could very easily be determined. |} 
data to establish a difference in acquis! 
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tion cost has ever been threshed out it 
eemed to be unknown, _ 

Following this discussion a_resolu- 
tion committee composed of O. P. Rut- 
edge, chairman; Albert Frierson, Shelby- 
ville and T. Groom, Murfreesboro, 
prought in the following resolution: 


Resolved, that in the judgment of this, 
the regional conference of the Tennessee 
association of Insurance Agents, held in 
Columbia, Tenn., Feb. 7, 1924, the activi- 
ties of the National Association of In- 
surance Agents with reference to Union 
and Bureau separation should be con- 
fned to the principle laid down at the 
first and subsequent conferences between 
the Union and Bureau in which the 
executive officers of the National Asso- 
ciation participated (that is, that differ- 
ential commissions in same agency was 
wrong aS a business proposition and 
should not be allowed). 

Resolved further, it is the belief of this 
pody that the local agent's of the country 
may safely trust the executive officers of 
the National Association in all matters 
affecting their interests, which interest's 
should, however, be determined by con- 
ference with company executives, 


Compensation Rate Question 


The question of the change in com- 
pensation rates being sought by com- 
panies writing compensation insurance 
was brought up, and Charles B. 
Loventhal explained the present status 
of the efforts to get that increase. At- 
tention was called to the fact that the 
loss ratio of the companies writing this 
class of business was about 70 percent, 
and that in almost every state that had 
acompensation law the companies were 
asking for an increase in rates. After 
a full discussion of the matter the fol- 
lowing resolution was offered and car- 
ried: 

Resolved, that in view of the loss 
ratio of the companies writing com- 
pensation insurance in Tennessee, figures 
of which as we understand have been 
submitted to the State Compensation 
Commission, and in further consideration 
of the fact that the changes in the com- 
pensation laws extending to the injured 
individual additional benefits have In- 
creased the liability to the companies, 
that said commission be urged to allow 
a reasonable increase in compensation 
rates. 

Resolved further, that special atten- 
tion of the commission be called to the 
fact that in practically the majority of 
the states having compensation laws, re- 
quests of like character are being made 
by the companies writing compensation 
in those states, mainly upon an unfavor- 
able loss ratio. 


Tell of Fire Prevention Work 


It would have done the National 
Board, especially its fire fighter, T. Al- 
fred Fleming, great good to have heard 
the local agents talking about fire pre- 
vention. H. G. Channell of Franklin 
reported the efforts of his firm, and 
how they went about it showing it was 
a matter very close to their ideas of 
good insurance agents. He also reported 
that they had the cooperation of the 
State Fire Prevention Department to a 
splendid degree. The Columbia agents 
also discussed keeping their town clean, 
showing fire prevention occupied a place 
in their efforts. 

An agents qualification law was also 
brought up, but left to the legislative 
committee to work out. 

Luncheon was served to visitors in 
the Bethel House. The meeting ad- 
journed at 4 p. m. to meet again in 
the early spring, probably in one of 
the west Tennessee towns. 





Enforcing Credit Rule 


BIRMINGHAM, ALA., Feb. 12—Mem- 
ers of the Birmingham Insurance Ex- 
change, comprising nearly all the fire 
and miscellaneous insurance agents in 
the city, have issued a notice to all 
buyers of insurance that Feb. 15 is the 
final day for payment of premiums on 
all fire casualty and insurance policies 
Written in December, under the ruling 
of the superintendent of insurance. If 
an agent fails to comply with it he is 
subject to fine and revocation of license. 
The Montgomery Chamber of Com- 
ve has issued a statement that an in- 
urance department will be created pro- 





vided it is desired by members of the 
Montgomery Insurance Exchange. 


Royal’s Field Men Meet 


Field men of the Royal fleet met at 
Atlanta the past week for the annual 
meeting of southern representatives. The 
year 1923 was a success with the com- 
panies under Manager Dargan’s super- 
vision, and plans were devised for larger 
and more profitable results during the 
current year. 
tion. 


New Rule on Filling Stations 


NASHVILLE, TENN., Feb. 12.—In 
order to lessen the menace by fire in the 
handling of gasoline at filling stations, 
State Fire Marshal Ed M. Gillenwaters 
has issued new rules and regulations 
which practically bar the use of ex- 
posed glass containers at filling stations 
which have more than a five-gallon 
capacity. 

This is a substitute order on gasoline 
filing station regulations issued as the 
sequence of a suit filed against the state 
fire marshal by the American Oil Tank 
& Pump company of Cincinnati, attack- 
ing the right of the state to put the ban 
on the 10-gallon capacity container. The 
matter has been in litigation for several 
weeks, and the fire marshal in asking for 
a non-suit, immediately issued the sub- 
stitute rules and regulations to take 
effect immediately. 


Franklin With the Caledonian 


R. M. Franklin has been appointed 
special agent of the Caledonian in 
Louisiana succeeding John R. Land, MJr., 
who has resigned to enter the local 
business. The Ferd. Marks Insurance 
Agency is general agent for the Cale- 
donian in Louisiana. 


No Tax Exemption in Birmingham 


BIRMINGHAM, ALA., Feb. 12.—An act 
passed by the recent legislature to 
exempt fire companies from payment of 
city licenses on Alabama does not apply 
to Birmingham, according to a ruling 
by W. J. Wynn, city attorney. The Bir- 
mingham license tax is 4 percent on the 
gross business for the preceding year. 
The Lincoln Fire of Nashville raised the 
question that it was exempt under the 
act passed by the legislature. City At- 
torney Wynn holds that the title and 
subject matter of the act do not agree 
and that should it be construed to apply 
to all cities in Alabama it would be un- 
constitutional. He also pointed out that 
the section seeking to exempt fire com- 
panies writing industrial insurance from 
payment of license would not affect 
3irmingham, as the act in its title speci- 
fies that it applies to cities of 100,000 
population and less. 


Investigate Brownsville Fires 


NASHVILLB, TENN., Feb. 12.—A com- 
mittee from the Tennessee Fire Preven- 
tion Association will make an investiga- 
tion of the cause of an unusual number 
of fires recently at Brownsville, Tenn., 
upon request of the citizens of Browns- 
ville. An effort will be made to remove 
the contributing cause or causes, 


Robinson Succeeds Evins 


Following the resignation of Glenn 
Evins as special agent of the Home in 
Alabama, General Agent Kalford Kreth 
announces the appointment of McWillie 
Robinson as his successor, as assistant 
to Special Agent Knox, Mr. Robinson 
was for several years a successful local 
agent at Jackson, Miss., and later on was 
special agent in the service of the 
Louisiana Fire Prevention Bureau. 


Plan Kentucky Inspections 


W. H. Strossman, member of a com- 
mittee of the Kentucky Fire Prevention 
Association, has been working with the 
state textbook commission, with the 
hope of getting the commission to adopt 
an elementary fire prevention course of 
some sort. A committee headed by 
M. B. Russell of the Fireman’s Fund is 
planning inspection of Shelbyville, Car- 
lisle, Mt. Sterling, Corbin and Lebanon. 


Would Admit Mutuals to Bureau 


RICHMOND, VA., Feb, 12.—A bill has 
been introduced in the Virginia senate 
amending a section of the rating bureau 
law, the purpose being to clear the way 
for mutuals and other dividend-paying 
companies to avail themselves of the 
privileges of the bureau. The measure 
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would make it unlawful for the bureau 
to adopt rules prohibiting such compa- 
nies from becoming members. 

Appointment of a commission of three 
to study the question of fire insurance 
rates with a view of ascertaining if any 
discrimination exists is requested in a 
bill offered by Representative Hall. It 
provides that the commission shall re- 
port at the next regular session of the 
general assembly. Mr. Hall says that 
he wants to be shown why there is such 
a difference in rates existing in the sev- 
eral political divisions of Virginia upon 
practically the same classes of property. 
He is also at a loss to understand why 
rates in certain counties in Maryland are 
appreciably lower than they are in ad- 
joining counties in Virginia. 


Heavy Losses at Shelbyville 


Shelbyville, Ky., has been hit hard by 
fires. On Feb. 6, a tobacco fire was re- 
ported at $250,000, including loss to the 
Burley Tobacco Growers Cooperative As- 
sociation, which had between 400,000 and 
500,000 pounds of tobacco in the redry- 
ing plant and warehouse of the Inter- 
national Planters’ Corporation. The 
buildings, which were communicating, 
were a total loss along with all con- 
tents. J. J. Harpring, agent for P. Loril- 
lard Co., and F. J. O’Brien & Co., Louis- 
ville, lost about 60,000 pounds of to- 
bacco, The buildings were owned by 
J. B. Turner, and operated by Interna- 
tional Planters Corporation. 

On Feb. 8, fire in the L. B. Hans- 
brough livery stable in the center of 
town, destroyed building, along with six 
horses, harness and vehicles, building be- 
ing valued at $15,000, with insurance of 
$4,000, and contents at $15,000, with in- 
surance of $1,000. Mrs. R. A. Campbell 
owned the building. 

Blanket insurance covered all tobacco 
lost; Turner’s building was insured for 
$14,000. The redrying plant was fully 
protected. 


Launch Virginia Blue Goose 


NORFOLK, VA., Feb. 12.—The Vir- 
ginia pond of the Blue Goose was or- 
ganized and set in motion at a meeting 
in Norfolk Feb. 8, the installation cere- 
monies being conducted by Most Loyal 
Gander Ray Spaulding of the North 
Carolina Pond, assisted by six ganders 
from that state. John F. Stafford of 
Chicago, most loyal grand gander, ar- 
rived from New York late in the after- 
noon and participated in the plucking 
of the feathers of nine Virginia goslings. 
The affair was topped off with a banquet 
at which Gander Joe N. Jacobs acted as 
toastmaster. Following are the officers 
of the new pond: George B, Jennings, 
most loyal gander; Albert C. Word, su- 
pervisor of the flock; G. Gordon Long, 
custodian of goslings; Dan L, Coulbourn, 
guardian of the pond; William Palmer 
Hill, keeper of the golden goose egg; 
Herbert C. Taylor, wielder of the goose 
quill, Frank J. McCarthy, Edward Huntt, 
Charles T. Lloyd, J. McG. Miller, Frank 
Minter, and Joe N. Jacobs, guards. 


Recover Lines From Mutuals 


LOUISVILLE, KY., Feb. 12—It is re- 
ported that a better volume of business 
is being handled by the old line com- 
panies following a period in which the 
sprinkler mutuals had been going after 
and securing a considerable amount of 
tobacco in warehouses, especially Ameri- 
can Tobacco Company coverage. 


Tennessee Losses Decreased 


NASHVILLE, TENN., Feb. 12—Fire 
losses in Tennessee in 1923 were reduced 
$1,395,421 from the figures for 1922, ac- 
cording to figures from the National 
Zoard received by State Fire Marshal 
Gillenwaters. The comparative figures 
follow: 

1923—Claims, 8,180; insurance, $52,273,- 
805; losses paid, $6,072,103; sound value, 
$72,394,600; whole loss, $7,792,345. 

1922—Claims, 7,586; insurance, $68,- 
366,915; losses paid, $7,154,290; sound 
value, $83,544,940; whole loss, $9,187,766. 

Fire losses on uninsured property are 
not included. 





Kentucky Notes 


W. H. Strossman, Jr., Kentucky state 
agent of the Henry Clay Fire, is receiv- 
ing expressions of sympathy over the 
sad death of his stepmother, Mrs. W. H. 
Strossman, Sr., who was burned to death 
at Winchester, Ky., Feb. 

Hazard, Ky., is establishing a fire de- 
partment, the bonds for that purpose 
having been disposed of. It will take 
some weeks before the equipment can be 





Se 
purchased. The fire losses in the vill 
for the last few years have age 
heavy. been very 

H. H. Chittenden, state agent in K 
tucky for the City of New York = 
week sold his interest in the Chap net 
Insurance Agency to A. G. Cha 
order to devote his attention t 
of the City of New York, which 
quire all of his time. 

E. S. Love of Love, Mahan & Co. Cl 
Ky. local agents, was in Louisville rl 
Feb. 11, and stated that the Hartfory 
and Henry Clay had withdrawn and me 
insured their business at Clay, which oa 
suffered a couple of bad fires over the 
past three years. ¥ 

At LaCenter, Ky., J. S. Peal, Sr, a 
Zellner L. Peal, doing business ag J nd 
Peal, Sr., and Son, have purchased fro 
Dunn & Dun their recording departmem 
agency of the Hartford Fire; the entire 
former business of E. G. Boone @ Co 
(for Ballard county), J. S. Peal, Jr, and 
E. P. Lewis. The agency represents th 
Royal, Federal, Springfield Fire @ Ma, 
rine, Hartford Fire, National Surety 
Maryland Casualty and Ocean Accident’ 


© affairs 
NOW re. 


Virginia Notes 

The Manhattan Fire & Marine has been 
admitted to Virginia. 

Eight buldings in the business Section 
of Coeburn, Va., were destroyed by fire 
the night of Feb. 5, entailing a loss esti. 
mated at $150,000, 

Richmond’s fire Joss for January was 
only $8,412, a decrease of $51,831 com. 
pared with figures for January of last 
year. 

Leon S. Hudgins and five other mem. 
bers of an automobile theft charged with 
stealing 33 cars in Washington, D, ¢. 
and selling them in Norfolk, Va., were 
given sentences aggregating 20 years in 
federal prison in Atlanta when tried jn 
Norfolk last week. 


Tennessee Notes 


Chattanooga’s fire loss in January was 
light, amounting to $17,730. Insurance on 
the buildings and property involved was 
$263,207. 

Madisonville, Tenn., has been raised in 
rating from the unprotected class to the 
protected class, with the announcement 
that the waterworks and fire department 
is now municipally owned. This an- 
nouncement is made by the Tennessee 
Inspection Bureau. 

Kenneth G. Duffield, prominent insur- 
ance man of Memphis, Tenn., suffered 
severe burns about the face and hands 
while attempting to save _ furnishings 
from his burning residence. His home, 
valued at $15,000, was destroyed, the fire 
starting from defective wiring in a 
clothes closet. 


Louisiana Notes 


Assistant Manager Mikell and Farm 
Superintendent May, both of the Royal's 
southern department, are among promi- 
nent New Orleans visitors the present 
week. 

Wilmer H. Johnson, formerly president 
of the Johnson Iron Works, and well 
known in New Orleans business circles, 
has become secretary of George H. Ma- 
ginnis, Inc., New Orleans agency. 

Cards are out announcing the ap- 
proaching marriage of John R. Land, Jr, 
well known in New Orleans insurance 
circles, to Miss Mae Elizabeth Ramsey, 
daughter of Mr. and Mrs. Cicero Ramsey 
of New Orleans, on Feb. 20. 


Tuesday of last week fire destroyed 
the department store of R. C. Gaddis at 
Laurel, Miss., causing a loss estimated 
at about $85,000. The Gaddis building 
was insured for $22,000 and the stock 
for $50,000. The loss is thought to be 
total. Adjacent property was damaged 
to the extent of about $12,000. 


Report on Binghamton 


The National Board has issued a report 
on Binghamton, N. Y., showing the 
water supply works adequate and reliable, 
the fire department adequate but under- 
manned and the fire alarm system gen- 
erally reliable and adequate. In the con- 
gested value districts several large to 
excessive areas, weak construction, com- 
municating groups makes severe individ- 
ual and group fires probable, though the 
fire fighting facilities should prevent 4 
sweeping fire. The average loss per 
capita in the last five years was $2.18, 
a low figure. 


Indiana Mutuals’ Convention 


INDIANAPOLIS, IND., Feb. 12.—John 
Miller, Newcastle, was elected president 
of the Mutual Insurance Companies 
Union of Indiana at its annual conven- 
tion here. Other officers elected were 
J. P. Branaman, Bedford, vice-president, 
and H. L, Nowlin, Indianapolis, secre 
tary-treasurer. Among the speakers 
were Newton T. Miller, state fire mar- 
shal; Harry P. Cooper, national secre 
tary, and H. P. Janisch, Chicago. 
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ON THE PACIFIC COAST 














SEES MANY CROOKED FIRES 





Commissioner Moore of Oregon Says 
30 Percent of Losses in State 
Are of That Character 


SAN FRANCISCO, CAL., Feb. 12.— 
Will Moore, insurance commissioner of 
Oregon, was a visitor in San Francisco 
last week and addressed the annual ban- 
quet of the Fire Underwriters Associa- 
tion of the Pacific. Mr. Moore, who is 
also fire marshal of Oregon, said that a 
thorough investigation of the statistics 
in his office proved that 50 percent of 
the fire losses in Oregon were of in- 
cendiary origin; that 30 cents of every 
dollar paid out by fire insurance com- 
panies in 1922 was for crooked fires. 
He said that from his brief experience 
in the commissioner’s office he felt that 
fre insurance was the most carelessly 
conducted business of any business in 
the country. He based this opinion on 
the methods employed in the appointing 
of agents without thorough investiga- 
tion of the appointee. As an illustration 
he said that no merchant would give to 
any man a book of signed checks nor 
would any bank give a man signed 
drafts without protecting themselves 
wih a bond, whereas the insurance 
companies will appoint a drayman, a 
small grocery store keeper or almost 


anyone else and supply them with poli- | 


cies with the power to bind the com- 
pany. He urged more inspections of 
risks and a great campaign of educa- 
tion. 

Percy J. Perry newly elected presi- 
dent of the association, outlined the 
various activities throughout the coun- 
try pertaining to the business as well 
as those which influenced the business 
irom outside. He pointed out the prob- 
lems which the companies must meet 
and he advocated closer cooperation be- 
tween the agents and companies. 
Other speakers were Jay W. Stevens, 
chief of the Fire Prevention Bureau of 
the National Board, and George D. 
Squires, insurance 
California. 

The new officers elected are: Presi- 
dent, Percy J. Perry, London Assurance 
at Seattle; vice-president, Charles A. 
Colvin, manager Providence-Washing- 
ton at San Francisco; secretary and 
treasurer, G. A. Yocum, Marsh & Mc- 
Lennan. 

President Percy J. Perry, was born 
at Grand Rapids, Mich., Sept. 20, 1883, 
entered his insurance career at Aber- 
deen, Wash., in 1906 as a local agent. 
Two years later he was appointed 
special agent for the Geo. H. Tyson 
general agency, and in 1911 went with 
the London Assurance. He has been 
vice-president of the F. U. A. P. for 
the past year, 


commissioner of 


San Francisco Blue Goose Initiates 
SAN FRANCISCO, CAL. Feb. 
Fifty-six new members were initiated 
into the San Francisco Blue Goose at the 
annual banquet and initiation. One of 
the notable features of the evening was 
the initiation of Fire Chief Murphy of 
San Francisco. The initiations were in 
charge of the Los Angeles pond, which 
was well represented. Robert W. Neal 
acted as toastmaster. Besides ten rep- 
sentatives from other ponds, Will 
Core, insurance commissioner of Ore- 
ey and H. M. Carmichael, manager of 
¢ Oil Insurance Association of Chicago, 


were in attendanc ‘ ; 
al e. Both gave short 


12.— 


New Salt Lake Agency 


SALT LAKE CITY, UTAH, Feb. 12.— 
' ¢ Intermountain Insurance Agency has 
en organized in this city with E. J. 
ilne as president, and Walter J. Hoyt 
Ewecretary-treasurer. Leo J. Muir, a 
omer Utah state superintendent of 
ed instruction and more recently a 
P rence agent, will be a director 
ot $1 agency, which will have a capital 
te 10,000. A general insurance and 
nding business will be done. 





ae AND SHEEP SEPARATED 





Insurance Brokers Exchange and Cali- 
fornia Agents Call for a Show Down 
on Reciprocals’ Affiliation 





The “Insurance Bulletin,” which is 
the organ of the Insurance Brokers Ex- 
change of San Francisco, is leading a 
fight against all companies and offices 
that take reinsurance from reciprocals. 
The California Association of Insurance 
Agents and the Insurance Brokers Ex- 
change are working in conjunction along 
this line, especially to break up the re- 
lations between stock companies and 
the Automobile Club of Southern Cali- 
fornia. A questionnaire was submitted 
to all the governing offices, asking if 
they do business with reciprocals, The 
| Automobile Club of Southern California 
| does a big business. It has been able 
| to accomplish much through the help 
|that has been given it by some stock 
|companies. The “Insurance Bulletin” 
has published a list of managers that do 
not accept reciprocal business and also 
has published a list of those managers 
that have not replied to the question- 
| naire. The “Insurance Bulletin” says 
that the business of the reciprocals is 
| considered very desirabe owing to the 
| fact that most of these concerns exercise 
a careful selection of risks and have a 





| low loss ratio. The “Insurance Bul- 
Pas 

letin,” however, states that the stock 

| companies which do not accept the 


business of reciprocals are entitled to 
| the support of brokers and agents. 


COAST AUTO CLUB IS FORMED 


Conference Plans Organization to Fur- 
nish Motor Service and Meet 
Club Competition 


SAN FRANCISCO, CAL., Feb. 12. 
—The Pacific Coast Automobile Con- 
ference has announced its intention to 
immediately organize an automobile 
club as a separate entity. Carleton D. 
Babcock, for several years past mana- 
ger of the Insurance Brokers Exchange, 
has been appointed general manager and 
will commence immediately on complet- 
ing the organization. Mr. Babcock has 
resigned from the exchange as of March 
ist. The plan is the outcome of a dis- 
cussion which has been under way for 
several months past by a special com- 
mittee of the conference composed of 
E. C. F. Knowles, Phoenix of London; 
Charles Allen, Liverpool & London & 
Globe; C. C. Wright, Firemen’s Fund: 
McClure Kelly, North America; and 
Adam Gilliland, Hartford. While the 
plans at present are largely tentative, 
the promoters expect to render to the 
automobile owner a service superior to 
that given by the existing automobile 
clubs. It will operate in all of the Pa- 
cific Coast states, but for the next few 
months efforts will be restricted to the 
development of California. Mr. Bab- 
cock is well known to the insurance in- 
terests of the United States, having at 
one time been manager of the Insurance 
Economics Society, in charge of the 
fight a few years ago against social in- 
surance legislation. The name of the 
new club together with definite an- 
nouncement of its plans will be made 
during the coming month. The auto- 
mobile service club will be backed by 
the Pacific Coast Automobile Under- 
writers’ conference, the California As- 
sociation of Insurance Agents and the 
Insurance Brokers Exchange of San 
Francisco. 


| 
| 
| 
| 





Central California Specials Elect 


The Special Agents’ Association of 
Central California has elected Frank J. 
Agnew of the Fireman's Fund as presi- 
dent; D. L. Stewart of the Royal, vice- 
Harrison Houseworth, Liver- 





president; 





pool & London & Globe, secretary, and 
Sanford Olsen, George H. Tyson agency, 
treasurer. H. T. Cope of the Hartford; 
Frank W. White, Home; Horace G. Doyle, 
Edward Brown & Sons; W. W,. Cleve- 
land, National; A. E. Field, Commercial 
Union; F. J. Schoenemann, North British; 
H. V. Goldsworthy, New Zealand, and 
George Richmond, London & Lancashire, 
comprise the executive committee of this 
newly organized association. 


Lower Rates for Dinuba, Cal. 


Announcement has just been made by 
the Pacific Board of a reduction in fire 
insurance rates in Dinuba, Cal. A 750- 
gallon triple combination pumping en- 
gine has just been purchased by the city 
and other improvements made in the fire 
system. The rate on brick mercantile 
buildings was reduced 5 percent and on 
contents 3 percent. Frame mercantile 
building rates were decreased by 6 per- 
cent and the reduction on dwellings 
amounted to 5 percent. 


Northwest Association Officers 


The new officers of the Special Agents’ 
Association of the Pacifec Nerthwest are 
David H. Parry, London &: Lancashire, 
president; Ira P. E. Reynolds, Commer- 
cial Union, vice-president; Percy J. Perry, 
London, second vice-president, and Carl 
N. Homer, Fire Association, secretary 
and treasurer. 


Move Into New Offices 

SAN FRANCISCO, CAL., Feb. 12.—The 
new offices of the Indemnity of North 
America have been opened on the ground 
floor of the Dividend building, Pine and 
Liedesdorff streets, San Francisco. 

The Alliance of Philadelphia, the 
Yorkshire and the Northern of New York 
have also moved their metropolitan 
office into new quarters with the 
demnity company. With the opening of 
the new office Manager Ringgold an- 
nounced that the indemnity company 
would commence the writing of boiler 
and engine insurance in California. The 
company has been writing this in 
east for several years. 


Garnett Tells of Trip 
SAN FRANCISCO, CAL., Feb. 12.—P. F. 
Garnett, manager of the publicity de- 
part of the Pacific Board, who has just 


dressed more than 20 business clubs and 
civic organizations on insurance condi- 
tions in California and that during his 
entire trip he failed to hear any public 


expression that fire insurance rates in 
California were too high. Rather the 
organizations before which he spoke 


seemed to be satisfied that the insurance 
companies were quoting justifiable rates. 
In fact, many times following the meet- 
ings he was approached by his listeners 
who told him how surprised they were 
to learn of the actual conditions which 
exist in the insurance business today. 





Stevens Names Fire Chief Deputies 


SAN FRANCISCO, CAL., Feb. 12.—Jay 
W. Stevens, chief of the Fire Prevention 
Bureau of the National Board, recently 
appointed state fire marshal, is making 
appointments of deputy state fire mar- 
shals as provided for under the act of 
the California legislature creating the 
office. Chief Short of the Oakland fire 


the 





in- | 


| The 


returned to San Francisco after a 
month’s absence in southern California, 
reports that while in the south he ad- | 


|of New 





department has been appointed chief 
deputy for Alameda county. Eleven fire 
department chiefs of the various munici- 
palities within the county were ap- 
pointed deputies. All deputies to be se- 
lected will be fire chiefs, and Mr, Stevens 
expects to appoint a total of 400. So 
far he has named 25 deputy state fire 
marshals. 


Boy Responsible for Covina Fire 


Last week, at Los Angeles, “Just to 
see what would happen,” a young school 
boy touched a match to a small pool of 
gasoline in the street. His curiosity was 
appeased, for, winding across the street 
and on to the adjacent lawn like a trick 
flame in a moving picture comedy, the 
fire rapidly enveloped the Covina High 
School buildings. Before the flames had 
been subdued a $17,000 loss had been 
sustained. The biggest item of loss was 
to machinery and equipment in the Man- 
ual Arts building, which, carrying in- 
surance to the amount of $8,600 in the 
North America and the Orient, suffered 
a loss of $12,000. While the building 
loss amounted to $5,000, the insurance, 
carried with the Niagara, amounted to 
only $3,500. The loss is being adjusted 
by W. B. Palmer of the Pacific Coast Ad- 
justment Bureau. 


Coast Field Changes 


Charles A. Brown, former manager of 
the insurance department of the Ogden 
Savings & Trust Company of Ogden, 
Utah, has resigned to become special 
agent for the Home, Franklin and City 
York. He will cover Utah and 
Idaho. 

W. B. Westlake, one of the 
Coast’s veteran special agents, who for 
the past 17 years has covered the San 
Joaquin valley and north coast counties 
for Edward Brown & Sons, has retired. 
He had served in the field for the Home 
Fire & Marine and the Geo. H. Tyson 
agency before he joined Edward Brown 
& Sons. 


Pacific © 


New Secretary for Utah Home 
SALT LAKE CITY, UTAH, Feb. 12.— 
Utah Home Fire of this city has 
elected A. L. McDonald, assistant secre- 
tary and chief adjuster of the company, 
to the office of secretary. Mr. McDonald 
has been with the company for about 25 
years, all his business life, 


Richmond’s Coast Change 


SAN FRANCISCO, CAL., Feb. 13—The 
tichmond Fire, which is operated on the 
Pacific Coast by Crum & Forster, has 
been transferred to the general agency 
of James Rolph, Jr., W. B. Swett & Co. Mr. 
Rolph is mayor San Francisco and 
his entrance into the insurance business 
as a member of the firm of W. B. Swett 
& Co. was announced early this month. 
The transfer has been approved by the 
Pacific Board. 


Coast Notes 


Frank L. Hunter, assistant Pacific 
Coast manager of the Norwich Union, 
left for the Hawaiian Islands, Feb. 13, to 
be gone a month on an agency trip. 

Cc. C. Wright, assistant secretary of the 
Fireman’s Fund, and William Deans of 
Selbach & Deans returned to San Fran- 
cisco this week from Chicago, where they 
attended the meeting of the actuarial 
and forms committee of the National Au- 
tomobile Conference. 











| IN THE MOUNTAIN FIELD 








RECOVER 





Colorado Courts Hold They Must Re- 
fund Money Collected, Where 
Organization Is Not Completed 





DENVER, COLO., Feb. 12.—Colo- 
rado again makes clear, through a re- 
cent court decision, that promoters of 
insurance companies must make resti- 
tution for moneys collected in a pro- 
motion that is not completed. The Pre- 
ferred Risk Fire got under way but no 
farther. It was a scheme to entice farm- 
ers. Many of them fell for it. A certain 
group in the southern part of the state 
pooled their complaints and have now 
been given a verdict for $3,300 








for | to legitimate 


FROM PROMOTERS , money paid into the scheme, which the 


promoters used up. 

In selling this stock the promoters 
collected 20 percent in cash, the balance 
in notes. It was stipulated that the 20 
percent was to be used for completing 
the organization of the company, the 
law permitting that amount to be so 
used. But the venture failed of comple- 
tion, and the farmers sued. The court 
says that the money was all of a trust 
fund nature until the corporation re- 
ceived its license to write insurance and 
that it must now be given back to those 
who paid. 

This is the same ruling as was enun- 
ciated by the state supreme court in the 
famous United States Postal Insurance 
Corporation case. It is most gratifying 

insurance men to have 
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CLEARY anp WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 


and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 


OHIO 
C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave., N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 
39 Years in Insurance Work 


H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 





R. E. MOORE 
Adjuster 
330 Peoria Life Bldg. 
PEORIA, ILL. 


H, A. HAMILTON 
Adjuster 
22S North Adams St. 
PEORIA, ILL. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster 
508 MissouriAve. EAST ST.LOUIS, ILL. 
INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 


218 American Central Life Buildin 
Phone Main 0144 INDIANAPOLIS, IND. 


INDIANA-MICHIGAN ADJUSTMENT Co. 


W. P. Kelley, Pres. American Trust'Bldg. 
H. J. Lederer, Vice-Pres. SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


This is well ped to handle all kinds of losses 











LYMAN HANES 
New York Life Building 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 


NORTHERN IOWA AND SOUTHERN MINNESOTA 


F. M. NORRIS 

Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, Iowa 
MINNESOTA WISCONSIN 

CHARLES G. BATES 
General Adjuster for Companies 

30 Years’ Experience 
Plymouth Bidg. MINNEAPOLIS, MINN, 
SOUTH DAKOTA 

HOWARD, ADIUST MENT BUREAU 











Fire, Tornado and Automobile ‘Adjustments ? 
239-40 Realty Bldg. MITCHELL, SO. DAK. 
MISSOURI KANSAS 





Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 





KANSAS 
KINKEL ADJUSTMENT AGENCY 


~ M. KINKEL W. P. KINKEL 
tre, Tornado and Autemebile Losses Adjusted 
HUTCHINSON, KANSAS 


CENTRAL INSURANCE ADJUSTMENT CO. 
Autermebile, Casualty and Subrogation Claims 
M. E Streckenfinger, Attorney FE Whitmey, Mamages 

TOPEKA, KANSAS 








Mokanokla Adjustment Co. 
investigations and Adjustments 
Fire and Casualty 
Thoroughly experienced men guided by 
Insurance Attorney 


Wichita, Kansas 





MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CO. 
Ret. 1914 


(tae soem SERVICE 
Jefferson Theatre Bldg., SPRINGFIELD, MO. 


Office: 188 So. St. Phone 1400 

Recihenees 107 North Ave. Phone 1594 
Oo. C. KEMP Battle Creek, Michigan 
Adjuster of Fire Losses 
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Surplus to Policyholders $801,000.00 


Special Service to Brokerage Departments, Brokers and Local Agents 


Home Office: Wrigley Building, Chicago 
Correspondence Invited 
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courts thus recognize the true character 


of insurance, 


Federal F. & M. Increases Capital 


DENVER, COLO., Feb. 12.—The 
Federal Fire & Marine of Denver has 
increased its capital from $200,000 to 
$500,000, and is offering to the public 
10,000 shares. The stock is nonassess- 
able. In the five years of the existence 
the Federal has issued more than 15,000 
policies in Colorado and has paid more 
than 500 loss claims. 

When the present campaign of finan- 
cing is completed the Federal’s assets 
will exceed $1,000,000. The company 
has more than 200 agents. It is an old 
line insurance company and its stock is 
all common. 


MODIFY NEW MEXICO RULES 


Agreement on Plan for Agents’ Licenses 
Reached Following Conference 
Held at Santa Fe 


SANTA FE, N. M., Feb. 12.—New | 
Mexico has some new rulings on the | 


proper use of the recently adopted 
blanks for agency licenses, the result 
of a conference at Santa Fe attended by 
Secretary Frederick Williams of the 
Rocky Mountain Fire Underwriters 
Association, Secretary Cross for the 
New Mexico agents’ organization, the 
corporation commission and Deputy for 
Insurance Wagner. The following rul- 
ings have been sent out to companies: 


One qualification card to be filled out, 
signed and sworn to, and forwarded to 
the corporation commission for each 
person to whom license is to be issued. 
The qualification card, in each instance, 
should be sent direct to the state cor- 
poration commission by the applicant for 
license. 

“Agent to notify each company repre- 
sented that qualification card has been 
filed with the corporation commission. 
Agents may so notify their companies 
by letter or by so noting across the face 
of the qualification cards received, after 
original card has been filed with the 


[ commission, making reference to carg 
{on file. 

Companies to be notified of change jp 
qualification requirements, by Mr, . 
liams’ office, and to make application for 
licenses on the new form, with the tol. 
lowing amendments: In the first ling 
of affidavit of company official after the 
word “that” strike out the following: 
“I have investigated the characte 
ability and record of past employment 
of.” In line two in same paragraph afte, 
the word “Schedule” strike out ty 
words: “and have also examined their 
applications for licenses, and am Satis. 
fied that they.” 

Transfer of agency to agent already 
qualified will not require new qualig. 
cation blank. 

Appointment of new agent not already 
qualified will require filling of qualificg. 
tion blank at the time license is applic 
for. 


Wyoming Auto Rates Reduced 


The Rocky Mountain Fire Under. 
writers’ Association has announced the 
new automobile rate schedule for Wyom. 
ing, showing marked reductions 
throughout the state, due to the states 
automobile ownership registration lay, 
Under the provisions of the new sched. 
ule the theft rate has been reduced one. 
half or more in many sections. In Big 
Horn, Fremont, Hot Springs and 
Washakie counties the rate has been re. 
duced from a maximum of $6.85 per $199 
to $3, and in the remainder of the state, 
exclusive of Natrona county and the 
towns of Glenrock, Parkerton and Big 
Muddy, from a maximum of $3 to a maxi. 
mum of $2. This is the second reduc. 
tion made since the law became effec. 
tive last April. Both reductions were 
due to the enactment of the anti-theft 
law which requires proof of ownership 
| before a license can be issued. 





Casper Rates at Stake 


CASPER, WYO., Feb. 11.—There is 
considerable discussion in Casper at the 
present time over the increase of the fire 
department appropriation, the city havy- 
ing been notified that unless six firemen 
are added to the force the fire insurance 
rate will be increased. The additional 
cost of this increase will be $11,000 and 
it has been estimated that if the force 
is not so augmented the increase in in- 
surance cost will be $20,000. 

















NEWS FROM EASTERN FIELD 











FAVORS UNIFORM COMMISSION 


President of State Agency Association 
Comments on Edict of the State 
Insurance Officials 


NEW YORK, Feb. 13.—The presi- 
dent of one of the eastern state asso- 
ciations of local agents was in the city 
the other day visiting national headquar- 
ters. He commented on the edict of the 
commissioners in Chicago establishing 
the Western Union graded scale of 
commission as the standard form as 
follows: 


It would be a wonderful thing for all 
those engaged in the insurance business 
to feel that the representation of the 
largest and best companies was not to 
be had at a premium or at the sacrifice 
of certain commissions. The satisfac- 
tion which the average agent feels in 
representing a number of this country’s 
splendid old insurance institutions has 
in the past been considerably dampened 
by the fact that his annual income is 
not in proportion to the efforts made, 
and that his neighbor after having used 
considerable less energy over a period 
of a year and having written even less 
business shows a greater income because 
of having represented higher commis- 
sion companies. 


Favors Uniform Commissions 


To my mind there should be no greater 
competition in the payment of various 
commissions than there should be com- 
petitive rates. We well know that with 
competitive rates between standard 
stock companies the business is reduced 
immediately to a state of chaos from 
which none can survive ultimately. 

The fact that many agents represent 
both union and non-union companies is 





of no importance so long as_ they 


honestly comply both in letter and in 
spirit with their contracts, and their 
understanding that all commissions in 
a given office shall be the same. But 
when an agent receives from non-union 
companies commissions in excess of 
thosd paid by another company in his 
office, and in violation of his agreements, 
then that agent has an unfair advantage 
and is so unethical as to be verging 
upon sharp practice. Moreover, he is 
extremely unfair to those companies 
which are standing by each other and it 
is bound to result sooner or later in 
trouble and dissatisfaction. 


Sees Advantage in Single Scale 


I am an intensely strong believer in 
the sanctity of agreements. The easiest 
thing I know of is to break a contract 
of any kind for one’s selfish interest and 
there is no achievement in advantages 
secured through unfair and dishonest 
method. It is not so much a question as 
to the actual amount of commission paid 
the agents as it is of the unity of the 
rates of compensation. I do not be- 
lieve that anything but good can come 
out of a single scale for all companies. 
It would seem that with the lure of high 
commission removed, many of those con- 
templating entrance into the insurance 
business would hesitate and I believe & 
reduced number of solicitors would be 
highly desirable. 


Attitude Toward Brokers 


So far as the brokers are concerned, 
and the suggested flat rate of 10 percent, 
I hardly feel qualified to make any com- 
ment. My viewpoint is that of the small 
city agent. The broker is no more 
necessary to the business in the — 
age sized city than the proverbial fift 
wheel to the wagon. Our experience has 
been that they invariably enter the busi- 
ness because it is the last resort of those 
who are apparently incapable of er 
anything else and who intend to ge 
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the business of their friends and rela- 
tives, since no capital is required to em- 
park upon this particular business of 
insurance. . 

Mind you, Iam confining my assertions 
relative to brokers to those in the 
smaller cities. I firmly believe that gen- 
pine and established brokers sincere in 
their purposes, are essential in the large 
centers, but that the business should re- 
quire the thousands upon thousands of 
prokers to properly Serve the public, 75 
percent of them operating upon the busi- 
ness aS a side issue, and half of them 
without offices, is an absurd claim, and 
it seems to me that a flat 10 percent 
might very materially help this situation. 


Excepted Cities 


There are many fearful and wonderful 
things about this business of ours and 
one of those which causes most men of 
moderate mental attainments to marvel 
is the “excepted cities” or any other dis- 
tricts where there should be given an 
advantage for no reason whatever. This 
is the case of one city where they have 
permitted a so-called suburban territory 
to stretch practically throughout an en- 
tire state, shows the absurd extent to 
which good faith, contracts and belief 
in right can be mutilated. 

Why any particular set of agents 
should be paid a different commission 
from that awarded another will never 
be satisfactorily explained to the right 
thinking man, but competition for very 
existence is so intensified that it is hard 
to find in business today much of the 
righteous. On the other hand, subter- 
fuge is the order of the day between in- 
dividuals and apparently between na- 
tions and if it is not possible for the 
foregoing conditions to be corrected and 
adherred to then it seems to be more 
than ever a departure from the ideal 
and a case of every man for himself. 


Should Secure Peace 


It looks as if an opportunity was here 
which if grasped might prevent far more 
disastrous conditions arising in the 
future than those which we have had in 
the past. Every company and agent 
should put forth their mightiest effort 
to bring a lasting peace and understand- 
ing out of this commission war. We 
who have not been on the field of battle, 
can only look on with the hope that we 
shall not be drawn into the conflict, for 
it must indeed be a very serious situa- 
tion to many of those agents who do not 
know where they stand. 

Since the agents’ organization and the 
insurance commissioners offer a solu- 
tion, all parties concerned should give 
the same the most solemn consideration, 
and at least consider it the basis upon 
which some permanent, sound and com- 
plete understanding can ultimately be 
founded, 


TALKED TO SUBURBAN CLUB 
Elliott Middleton of the Sun Empha-| 


sized the Value of Close Adherence 
to Good Practices 





Elliott Middleton, secretary of the 
United States office of the Sun, delivered 
an address before the New York Subur- 
ban Field Club a few days ago. In con- 
nection with his remarks he said: 


Does it really pay to “Cut corners” or 
Permit or condone violations of sane and 
reasonable rules, set up, agreed to and 
voted for as a basis for the commonly 
Satisfactory conduct of the insurance 
business? Temporary advantage, yes, 
but what are the other reactions. 

The distrust of one’s fellow (which so 
often engenders dislike or harder feel- 
ings) would seem a high price to pay, 
but there is something more invidious 
and that is the utlimate effect on the 
business itself. The deviation of “special 
favor” like the weakest link in the chain, 
too Soon becomes established as the “go- 
ing” practice, this activity naturally 
tending not only toward the destruction 
of proper safeguards attending the issu- 
ance of the insurance contracts but' also 
being an offense to the principle of non- 
discrimination which today very defi- 
nitely inheres in our business. 


Suspicion Is Found 


It is unforunately a fact that there is 
deep-rooted distrust and suspicion in 
agency ranks, amongst field men, and in 
executive quarters it is not altogether 
unknown. But do not these conditions 
gain unnecessary weight and become un- 
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duly exaggerated by being given entire 
credence. 

Two of the cardinal characteristics of 
the American man are “Sincerity of Pur- 
pose” and “Aggressiveness.” If we are 
genuinely sincere in living up to our 
rules, regulations and practices and 
equally aggressive in making our asso- 
ciates who need such stimulus, see the 
advantages of doing so, there will be a 
satisfactory condition; but failing in this 
objective we admit our inability to con- 
duct our own business and the unpleas- 
ant vista of state or other control 
spreads itself before us. 

Should such a thing come to pass, our 
shortcomings will not be dealt with 
leniently. Two wrongs have never yet 
made a right. If your associate in the 
field lacks the moral fibre and spiritual 
spine of a man and indulges in unethical 
practice, do not follow suit but rather 
get the facts and show the weak brother 
the dangers attending his course of least 
resistance. 


Should Be Real Cooperation 


Let us all be honest up to the same 
standard, let us depend upon our skill 
and ability to render service instead of 
trying to snatch a business advantage at 
the expense of someone else by devious 
and illegitimate methods. 

With all the inimical influences sur- 
rounding our business and with the real 
dangers that beset us the present calls 
as never before for the sincere and real 
cooperation of every insurance man with 
every other insurance man. 


Ives to Make Addresses 


Henry Swift Ives, secretary of the 
Casualty Information Clearing House of 
Chicago, will hold a series of meetings 
for stock company agents in five cities 
in Pennsylvania under the auspices of 
the Pennsylvania Association of Insur- 
ance Agents. Mr. Ives will point out 
the danget’s of state insurance. He will 
speak at Easton, Scranton, Altoona, Erie 
and Pittsburgh. During the second 
week in March, he will make similar 
talks in New York state under the 
auspices of the New York Agents Asso- 
ciation, 





Watch Legislation on Brokers 


BUFFALO, N. Y., Feb. 12.—Buffalo 
agents are watching with a great deal of 
interest developments in the brokerage 
situation in the legislature at Albany. 
The whole question of the status and 
qualifications of brokers applying for 
license is receiving the serious atten- 
tion of Superintendent Stoddard and the 
insurance committees in the legislature. 

The brokerage question has. been 
under consideration locally for some 
time and a committee has been working 
on the proposition for some time. Al- 
though there is a New York state law 
which permits the written examination 
of applicants for brokerage license it 
long ago developed that this law did net 
have teeth in it because of the fact that 
the superintendent of insurance did not 





have the men or facilities that would 
permit him to enforce it. On account 
of the likelihood of developments at 
Albany the local committee is marking 
time at present. 


Byrne Company’s Appointments 


William H. Spiegelberg has been ap- 
pointed resident vice-president of the 
Jersey City office of the Joseph M. Byrne 
Company, prominent insurance agents of 
Newark. At the same time Walter S. 
Le Tourneau, Jr., has been named as 
manager for the branch office. Mr. 
Spiegelberg, who is secretary-treasurer 
of the New Jersey Association of Under- 
writers and very widely known to the 
agency fraternity of his home state, has 
been connected with the Jersey City 
branch of the Byrne Company for the 
past 18 years, and his elevation to the 
vice-presidency is in recognition of his 
conspiciously good work. 


Philadelphia Field Club Banquet 


PHILADELPHIA, PA., Feb. 13—The 
tenth annual banquet of the Philadelphia 
Underwriters Club, composed of state and 





special agents, will be held Feb. 25 at 
the club house of the Fire Insurance 
Society, Philadelphia, 


Buxton Gets Hawkeye Securities 


Herbert Buxton of New York City has 
been appointed general agent of the 
Hawkeye Securities Fire of Des Moines 
for New Jerst¢y and New York outside 
of the Metropolitan district. 


New Pittsburgh Agencies 


PITTSBURGH, PA., Feb. 12—Two new 
firms made their appearance in the in- 
surance field in Pittsburgh last week, 
papers of incorporation being filed by 
Johnson & Harger, capitalized at $50,000, 
and the Pennsylvania Underwriters As- 
sociation, with a capitalization of $15,000. 

The former firm will conduct a gen- 
eral business. The incorporators are 
Harrison P. Johnston, Henry J. Harder 
and William G. Bechman. The latter 
company, in addition to handling insur- 
ance and bonds, will engage in the real 
estate business, The incorporators are 
Joseph E. Laurent, Leonard A. Mazer and 
Charles B. Prichard, the latter a former 
Allegheny county official. 
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PLANS FOR FIRE PREVENTION 


Important Recommendations Made by 
Dominion Association at Its Annual 
Convention 


At the closing session of the conven- 
tion of the Dominion Fire Prevention 
Association, held last week, the follow- 
ing recommendations were made: 

That the federal and provincial au- 
thorities establish fire inspection bureaus 
for the purpose of conducting aggressive 
and systematic inspections in coopera- 
tion with local fire departments. 

That the Dominion government pro- 
vide necessary funds to continue the 
work of the association in determining 
standards of safe fire-resisting roofing 
materials. 

That special regulations be made 
covering the storage, handling, and sale 
of gasoline. 

That all municipal bodies be urged to 
promulgate by-laws for the proper con- 
trol of buildings) used as garages and 
apartment houses owing to the extreme 
hazard to life and property. 

Other recommendations included 
standard hose couplings and the need 
of more publicity. 

The tremendous danger incurred by 
the storing of used films in any other 
places than specially prepared vaults, 
especially in hospitals and similar in- 
stitutions where the x-rays was freely 
used, was pointed out. The fire marshal 
of Ontario said that three large fires 
had occurred in the past in United States 
hospitals from this cause, and though 
the actual reason for the outbreak had 
not been arrived at, it was considered 
most likely due to decomposition from 
heat. 

Sir George E. Foster was elected pres- 
ident, and W. S. Feilding honorary sec- 
retary for the ensuing year. 


Winnepeg Agency Transfer 


WINNIPEG, MAN., Feb. 12.—W. B. 
Sterling, representative of the British 
Traders in Winnipeg, and for many years 
a well known business man in this city, 
has transferred his interests to Heubach 
& Co., also well known fire insurance 
agents in the city, who already are rep- 
resenting the British Traders. Thus, for 
the present Heubach & Co. will be the 
sole representatives of this company 
here. Mr. Sterling will make his new 
home in Vancouver, B. C, 


Forest Fires In Ontario 


According to an official statement 
given out by the district forest super- 
visor, during four months from June 1, 
1923, a total of 95,687 acres in the Thun- 
der Bay district near Port Arthur, Ont., 
were burned over as the result of forest 
fires. Ninety-five fires were reported 
during the summer. 





IMPORTANT ISSUE IN CANADA 


Attorney C. M. Howell Explains Effect 
of Decision of the Privy Council 
on Dominion Supervision 


A recent case decided in the Privy 
Council of England, which will have a 
far-reaching effect with respect to the 
status of all American insurance car- 
riers, doing business in the Dominion 
of Canada, is attracting the attention 
of company executives. Attorney Chas. 
M. Howell of Kansas City, who has 
gone into the case, summarizes the de- 
cision and comments on it as foilows: 


The main issue in this case was the 
question of jurisdiction between the 
Dominion government and the govern- 


ment of the province with respect to the 
supervision and regulation of the busi- 
ness of insurance. This question has in 
recent years become somewhat acute, the 
superintendents of insurance of the vari- 
ous provinces and the superintendent of 
insurance of the Dominion each claiming 
the right to exercise paramount au- 
thority. The question had been before 
the Canadian courts and before the 
Privy Council once before, but the de- 
cisions had not been determinative. 


Manner Case Developed 


The case recently 
as follows: 

The passage of what is known as the 
reciprocal insurance act of 1922 in the 
province of Ontario brought into issue 
this constitutional question which was 
submitted to the appellate court of On- 
tario as preliminary to a final appeal to 
the court of last resort for adjudication, 
The act referred to was not put into im- 
mediate effect, it being provided in Sec- 
tion 18 thereof that it should come into 
force on a day to be named by the 
lieutenant governor in council by his 
proclamation. 

In the meantime, the constitutionality 
of the act and also the validity of the 
criminal statute passed by the Dominion 
Parliament were taken up by reference 
on a test prosecution in the appellate 
court of Ontario. 


decided developed 


Go Before Privy Council 


The case was very elaborately briefed 
on the part of reciprocal insurers and on 
the part of the province of Ontario, and 
duly submitted. Judgments were handed 
down about the first of 1923, but same 
were conflicting and unsatisfactory. 
These judgments were appealed direct 
to the Privy Council at London both on 
the reciprocal insurance reference and 
on the test prosecution. The issues were 
made and briefs filed before the Privy 
@ouncil, which is the court of last re- 
sort in Great Britain I attended the 
hearing before the Privy Council at 
London during July last and represented 
reciprocal insurers in connection with 
Canadian counsel and Superintendent of 
Insurance Gray of Ontario. The Domin- 
ion was represented by counsel and the 
Canadian Fire Underwriters Association 
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INCORPORATED 1824 


United States Fire Insurance Co. 


Capital - $ 2,000,000.00 
Assets -  16,658,093.62 


Western Department Home Office Pacific Coast Dept. 
FREEPORT, ILL. 110 William Street SAN FRANCISCO, CAL. 
NEW YORK 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. WYNN C. GEROW, Secretary 
JAS. M. , Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant 
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(FORMERLY WITH WAGNER & GLIDDEN) 


INDEPENDENT ADJUSTER 
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Royat EXCHANGE ASSURANCE 


1720 — 1924 


United States Head Office, 83 Maiden Lane, New York 


GAYLE T. FORBUSH 
U. S. Manager 


ARTHUR WALLER 
Assistant Manager 








CHARTERED A. D., 1794 


“INSURANCE; COMPANY 
STATE: OF PENNS YALWAN: 


308-310 WALNUT ST., PHILADELPHIA, PA. 





Statement December 31, 1923 





CASH CAPITAL.................ccecceeeee $1, 000,000.00 
TOTAL ASSETS. ............. 2.2. -ceeeeee 5,271,662,19 
SURPLUS TO POLICYHOLDERS...... 2,101,708.11 


Fire, Lightning, Windstorm, Automobile, Tourist Baggage, Inland Transportation 
; Parcel Post, Use and Occupancy and Rent Insurance. ‘ 


AGENTS WANTED WHERE NOT REPRESENTED. 





was represented by counsel who joined 
with the Dominion in attacking the 
validity of the act. 


Questions Submitted 


The case as submitted on the part of 
the attorney general for Ontario, is 
summed up in the three following ques- 
tions: 

1. Is it within the legislative compe- 
tence of the legislature of the Province 
of Ontario to regulate or license the 
making of reciprocal insurance contracts 
by such legislation as that embodied in 
the reciprocal insurance act 1922. 

2. Would the making or carrying out 
of reciprocal insurance _ contracts 
licensed pursuant to the reciprocal in- 
surance act 1922 be rendered illegal or 


Section 508-c and 508-d of the criminal 
code as enacted by Chapter 26 of the 
statutes of Canada 7-8, Geo. V, in the ab- 
sence of a license from the minister of 
finance issued pursuant to Section 4 of 
the insurance act of Canada 7-8, Geo. 
V, Chapter 29? 

3. Would the answers to Question 1 
or 2 be affected, and if so, how, if one 
or more of the persons subscribing to 
such reciprocal insurance contracts is: 

(A) A British subject not resident 
in Canada immigrating into Canada. 

(B) An alien. 


Questions Are Answered 


On January 25, 1924, a cablegram was 
received by the department of attorney 
general of Ontario in which the above 
questions were answered as follows: 

Question 1. Yes. 

Question 2. No. 

Question 3. No, with certain qualifi- 
cations. 

The full text of the judgment of the 
court has not yet been received. It 
would appear, however, from the cable 
reports showing the answers to the three 
questions above quoted that the province 
of Ontario has won a sweeping victory. 

If so, the situation in Canada will be 
similar to that in the United States 
where the states have supervision over 
insurance carriers instead of the federal 
government. 


Report on Survey of Boonville 


Charles Brossman, consulting engineer 
at Indianapolis, who was employed by 
the city council at Boonville, Ind., to 
make a survey of the water situation in 
that town, will make a report before the 
Kiwanis Club of Boonville on Feb. 26. 
It is said he has six plans to give Boon- 
ville a better water supply and that one 
of them probably will be accepted by 
the city council. 


Report of Federal of Toronto 


The Federal Fire of Toronto, which 
commenced business at the beginning of 
1923, has just issued its yearly report. 
Premiums for fire insurance amounted 
to $137,076. Expenses of management 
were $71,258, and $50,474 were paid out 
in claims for losses. Total assets are 
shown as $143,151. 


Canadian Fire Losses 


According to the “Monetary Times,” 
fire losses in Canada for the week ending 


otherwise affected by the provisions of | 


pared with $1,069,800 for the correspong 
ing week last year. i; 
The total losses for the five weeks ena 
ing Jan. 30 are put at $3,856,475, as com. 
pared with an estimated amount of 
$2,306,450 for the corresponding Periog 
last year. This means an increase of 
$1,500,000 over the corresponding Periog 
of last year in losses. It will be Noted 
that the first week in February Near} 
$1,000,000 less in losses is reported, y 


Licensed for Additional Lines 


The London Guarantee & Accident has 
been licensed to transact the business ot 
automobile insurance in Canada in aqqj. 
tion to the other classes of business fo, 
which it is licensed. 

The Globe & Rutgers has been licengeg 
for tornado insurance in addition to the 
other classes for which it is already 
licensed, 





Manitoba Department’s Report 


WINNIPEG, MAN., Feb. 12.—The an. 
nual report of the superintendent of in. 
surance was submited to the government 
here this week. It reports that 27 y. 
censed companies and 218 registereg 
companies were transacting business 
under the Manitoba insurance act, ang 
some 29 underwriters’ agencies, The 
total loss sustained by companies is est. 
mated at $6,000,000, of which amount 
some $2,500,000 is attributed to fire logges 
in the whole province. City of Winnipeg 
losses are approximated at about $1,609,. 
000 for the year. 

Amendments to the Fire Prevention 
Act were considered by the law amend- 
ments committee yesterday in regard to 
the taking of evidence of inspectors of 
the department under oath. The fire pre. 
vention department has been transferred 
to the public works department, and the 
position of fire commissioner has been 
abolished. 


New Westminster Board Elects 


The annual meeting of the New West- 
minster, B. C., Fire Insurance Agents’ 
Association was held recently, when 
Ellis C. Turner was elected president; 
Joseph Dorgan, vice-president and Stan- 
ley Tytler, secretary. 





Canadian Notes 


W. S. Newton has been appointed to 
represent the National-Liverpool Under- 
writers Agency for Winnipeg. 

A three-story brick structure in Ot- 
tawa was destroyed by fire, Friday, re- 
sulting in a loss estimated at from $25,- 
000 to $30,000. 

Alfred Wright, Canadian manager of 
the London & Lancashire, Mercantile and 
Quebec Fire, Assurance Co., was a vis- 
itor to Winnipeg last week from Toronto, 

John MacGregor, of John MacGregor & 
Baker Co., well known fire insurance 
agents of Winnipeg, has been appointed 
a member of the Provincial Savings Bank 
Board, 

John Holroyde, branch manager at 
Winnipeg, for the California, Commercial 
Union, Canada Accident & Fire, and Pala- 
tine Insurance, is visiting the Vancouver 
branch office. 

A disastrous fire occurred at Tam- 
worth, Ont., Feb. 7, which caused a loss 
of approximately $50,000. A motor and 
machinery warehouse and a harness shop 





Jan. 30 are estimated at $647,300, as com- 
pared with $175,600 for the corresponding 
week last year, and for the week ending 
Feb. 6 are estimated at $132,400, com- 


were utterly destroyed, while a drug 
store, Masonic hall and a general store 
suffered considerable damage. The prop- 
erty was well covered by insurance. 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 


Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President - J. AMBLER, Secretary 













: CHYPERY The fact that approximately 

7 , one car out of every ten in 
| yi 7° * Ohio is insured by The Great 
' American is convincing evi- 
dence that this progressive in- 
stitution is ‘“‘the people's fa- 
vorite automobile insurance 


company.” 


Ohio’s Largest and Strongest 
Automobile Insurance Company 





MARINE INSURANCE NEWS 











GOVERNMENT EYES BUSINESS 


Canada Takes Action to Remove Rate 
Differential, Threatening Govern- 
ment Insurance as Alternative 


MONTREAL, QUE., Feb. 12.—The 
Canadian government is approaching 
the question of marine insurance in 
earnest and has announced that it is 
prepared to enter the insurance busi- 
ness itself, if the alleged discriminatory 
rates charged by underwriters on ves- 
sels plying to and from Canadian ports. 
are not removed. The government will 
make every effort to induce the under- 
writers to eliminate the discriminatory 











feature, but, failing in this, is prepared 
,to enter the insurance business itself 


and underwrite the marine risks on ves 
sels plying to and from Canadian ports. 
It is pointed out that Canadian flour 
shipped through New York to Great 
| Britain is charged an insurance rate of 
| 45 cents per 100 pounds while the rate 
| through Montreal is $1 per 100 pounds. 
| Lumber shipped from St. Lawrence 
ports was recently quoted a rate of 55 
cents per 100, while through Unite 
States ports it was 12% cents, or a dis 
crimination of 400 percent. It is claimed 
that in midsummer the rate from St 
Lawrence ports is 27% cents or 120 per 
cent higher than via United States ports. 
The government has had before tt for 
some time the question of marine imsuf 
ance as it applies to vessels in Cama 
waters and particularly what are known 
as the British North American we 
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ranty clauses, under which discrimina- 
tory rates are changed. This ‘matter 
was brought up at the economic con- 
ference and referred to the underwriters 
in Great Britain, the Canadian govern- 
ment seeking immediate action on this. 


Hold Banquet on Big Liner 


SAN FRANCISCO, CAL., Feb. 12.—The 
annual banquet of the Association of 
Marine Underwriters of San Francisco 





jven aboard the Panama Pacific liner | 
“Manchuria” last week was a decided | 


success. The theme of the addresses 
made at the affair was “experiences.” 
G. L. West of the marine department of 
the Phoenix of Hartford was toast- 
master. Capt. Valentine J. Green, mas- 


ter of the “Manchuria” and an honored | 


guest at the affair, discussed in a very 
jnteresting manner the experiences of 
a navigator; David C. Young, surveyor 
of the United States Salvage Association, 


| handle 
| marine 


Inc., made an excellent talk of the ex- 
perience of a marine surveyor, while the 
trials and tribulations of a “sea lawyer” 
were handled by Farnham P, Griffiths, 
admiralty attorney. A feature of the 
affair was the singing of the old 
“chanties” of the sea. Captain Green 
was presented with a handsome humidor 
by President C. L. West on behalf of 
the association. 


Opens Los Angeles Office 


Thomas K. Hannum has been put in 
charge of the marine branch office of the 
Insurance Company of North America, 
which was opened in Los Angeles, Cal., 
Feb. 1. Mr. Hannum was formerly with 
the San Francisco office of the company 
and prior to that connected with the 
New York office. It is the intention to 
all lines of ocean and inland 
insurance from the new office, 


which will be located in the Citizens 


| National Bank Building. 
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CASE SENT BACK FOR TRIAL 


American Automobile Contested Loss 
Where Lien Was on the Machine 
Without Its Knowledge 


An automobile insurance case was de- 
cided in the United States circuit court 
ef appeals in Tennessee last week. Mrs. 
G. W. Sims of Memphis sued the Amer- 
ican Automobile for $5,200 the amount 
of insurance on a car owned by her 
which was destroyed by fire after being 
stolen Jan. 5, 1921. The company re- 
fused to pay alleging that a clause in 
the policy made it void where the title 
was encumbered by lien or mortgage. 
It was admitted that Mrs. Sims owned 
two notes totalling $3,000 on each car, 
the company holding the notes retain- 
ing a lien on the automobile. She said 
she had not read the policy and did not 
know about the clause. She declared 
that the agent who sold it to her did 
not mention it. Under the laws of 
Tennessee her attorney charged that 
the clause was void and did not affect 
the validity of the contract. United 
States District Judge Ross dismissed 
her suit. The case was reversed by the 
upper court and sent back for new 
trial. 





Minnesota Thefts Slightly Higher 


MINNEAPOLIS, MINN., Feb. 12.—A 

slight increase in automobile thefts for 
the quarter ending Jan. 31 is reported by 
the Automobile Protective association 
of which George B. Gray is president. 
For the three months there were 83 
thefts compared with in the corre- 
sponding period last year. President 
Gray reports that the association is 
maintaining its average of 60 percent of 
recoveries. Eighty-five gas filling sta- 
tions have been added to the alarm card 
list kept by the association, this step 
being in the nature of an experiment for 
six months. 


Ae 
io 


| business for the year 1923. 





MOORE REJECTS NEW RATES 


Oregon Commissioner Holds Collision 
Schedule Filed by Pacific Coast 
Conference Too Low 


Commissioner Moore of Oregon be- 
lieves that the new automobile collision 
rates recently established by the Pa- 
cific Coast Automobile Underwriters 
Conference are too low and he has re- 
fused to approve the rates until the 
companies satisfy him that they are ade- 
quate and has written the Conference 
and each individual company demand- 
ing further information. In his letter 
Mr. Moore insists that they file a state- 
ment at once showing their experience, 
amount of premiums collected on the 
different classes of collision insurance, 
especially on the $50 and $100 deductible 
forms. He also asks for a statement of 
the amount of losse paid under the dif- 
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ferent classes and the estimated per- | 


centage of cost for the transaction of 
Mr. Moore 
says: 

“With the great difference in rates 
before and these quoted, I cannot un- 
derstand the basis upon which this re- 


duction is figured. I do not wish to 
question the motive for filing this rate, 
but one thing seems very evident to 
me, and that is that this rate is much 
too low or the former rates have been 
much too high.” He calls attention to the 
fact that Sections 22-K (6396) and 22-E 
(6397) of the Oregon law are very defin- 
ite regarding the filing of rates to bring 
on a rate war and which might result 
in the demoralization of business and 
asks that the companies give the mat- 
ter of filing the requested statements 
their immediate attention. 


Can Be Called Sole Owner 


The purchaser of an automobile on 
conditional sale, being liable for the en- 
tire purchase price, is the equitable 
owner, and may call himself, for in- 
surance purposes, the sole and uncondi- 
tional owner. Sims v, American Central 
U. S. Cir. Ct. of Appeals 6th Cir. 


INTERESTING CASE DECIDED 


American Equitable Wins Suit When 
Assured Failed to Give Notice in 
Sufficient Time 





The New York Supreme Court has 
decided an interesting case. The Amer- 
ican Equitable issued a valued policy in 
1920 to E. J. Ramsey covering his auto- 
mobile against theft. The value stated 
was $2,500. On Nov. 30, 1920, the as- 
sured notified the company that the car 
had been stolen. He submitted proofs 
Jan. 1. The company was unable to 
locate the car. It gave its check to the 
| assured for $2,500 on Feb. 2. The check 
was cashed the same day. The follow- 
ing day the assured notified the broker, 
and he in turn notified the company, 
that he had just been informed by the 
| police that the car had been located at 

Haverstraw, N. Y The company 
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claimed that prior to the date when 
check for the loss was delivered to the 
assured he had been informed of the 
whereabouts of the car. The insurance 
company recovered the car and offered 
to repair the damage and return it to 
the assured. It demanded that he in 
turn give back the amount which he had 
been paid. The assured refused to do it. 

Action was then brought by the com- 
pany to recover the amount of the loss 
less the expense of repairs as were 
necessary to put the car in good order. 
The case was tried before a jury. At 
the trial the assured declared that he 
had written a letter to the company as 
soon as he had any information about 
the car and before the loss was paid. 
If such a letter were written the evi- 
dence showed that the company did not 
receive it. The jury brought in a ver- 
dict in favor of the American Equitable. 


Cause of Indiana Ruling 


NEW YORK, Feb. 13.—It is assumed 
here that the recent ruling of Commis- 
sioner McMurray of Indiana with re- 
spect to automobile insurance grew out 
of the practice of certain companies in 
issuing master policies to finance con- 
cerns, and granting certificates based on 
them to individual car purchasers, fail- 
ing, however, to have these certificates 
signed by an agent resident in Indiana. 
The general custom of the business is to 
write a joint policy for the finance com- 
pany and its customer, the stipulation 
being that in the event of loss adjust- 
ment would be made with the owner 
subject to the equity in the car of the 
financing or selling organiaziton. 





Will Probably Sanction Action 


NEW YORK, Feb. 13.—Despite the 
close vote by which the Western Auto- 
mobile Underwriters Conference at its 
meeting in Chicago, decided in favor of 
the issuance of a “no-amount” policy, it 
is taken for granted that members of the 
governing committee of the National 
organization when they gather here early 
next week, will sanction the move. The 
call for a “no-amount” policy is par- 
ticularly strong in the farming sections 
of the northwest and the board com- 
panies complain that they have lost con- 
siderable business to their non-associa- 
tion competitors through their failure to 
write such a contract. There is little de- 
mand for this particular form of cover- 
age in the east or the south. Such may 
come later if the attempt to popularize it 
in the west meets with anything like the 
favor advocates of the policy predict 
for it. 


Feature Insurance at Auto Show 


MINNEAPOLIS, MINN., Feb. 12.—The 
need of carrying automobile insurance of 
all kinds, theft, fire and casualty, was 
impressed upon the public here this week 
by insurance men who made use of the 
automobile show to stress their business. 
The special automobile editions of the 
daily papers carried a considerable num- 
ber of advertisements by insurance firms 
presenting the arguments in favor of 
carrying adequate coverage by drivers 
of motor vehicles. 


Auto Thefts in California 


Automobiles of a total value in excess 
of $4,500,000, representing approximately 
9,000 cars, were stolen in California last 
year according to Charles G. Morrill, 
chief of the state bureau of criminal 
identification and investigation. More 
than one-third of the car thefts were 
reported from Los Angeles, Mr. Morrill 
said. He also stated that cars play a 
part in 90 percent of the crimes com- 
mitted in the state—a great proportion 
of the machines probably being stolen 
by bank bandits, highwaymen and other 
criminals seeking to escape the police. 


Title Bill in Virginia 

RICHMOND, VA., Feb. 12.—A bill has 
been in the Virginia legislature provid- 
ing for the issuance of certificates of 
title of motor vehicles. It is modeled 
after a law already effective in a number 
of states and is being strongly backed 
by automobile owners and insurance men. 
It would become effective Jan. 1, 1925. 
No pronounced opposition to it is antici- 





pated. Some of the specific purposes of 
the bill are: To regulate the purchase, 
sale or other transfer of ownership of 
motor vehicles; to facilitate the recovery 
of motor vehicles stolen or otherwise un- 
lawfully taken; to provide for the regu- 
lation and licensing of dealers in used 
and second-hand vehicles. A previous 
law providing for the recordation of 
titles of motor vehicles which has failed 
to accomplish the purpose desired is re- 
pealed. 


Maryland Motor Car’s Figures 


BALTIMORE, MD., Feb. 13—Good 
progress for the past year was reported 
to stockholders and directors of the 
Maryland Motor Car last week by Presi- 
dent J. Purviance Bonsal, Officers and 
directors of the company were reelected. 

Net premiums, before giving effect to 
reinsurance, amounted to $924,187.62, as 
against $828,226.56 for the year previous, 
a net gain of $95,961.06. Losses, on the 
same basis, amounted to $296,990.25, as 
against $393,506.32 in 1922, a reduction 
of $96,516.89. Reserves were increased 
$119,124.37, and $19,635.60 was added to 
the surplus. 
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into the Democratic presidential nom- 
ination. Not only that but one of the 
songs, the official campaign song, was 
arranged by Judge Scott, and due credit 
is given for that accomplishment in 
the Texas press. The choir contains a 
number of state officials and higher 
court judges, and it is a distinguished 
group that Judge Scott leads in Texas. 
The choir was organized when William 
Jennings Bryan spoke in Austin. 


Fred A. Rye, western manager of the 
Commercial Union, was suddenly called 
on Monday to Herrin, Ill, in “Bloody 
Williamson” county, to aid in quelling 
the civil uprising that has occurred 
there. Mr. Rye is a captain in the IIli- 
nois National Guard and adjutant of 
the 132nd regiment. 


The many friends of Thomas M. 
Hogan of Chicago, special agent of the 
Dubuque Fire & Marine, are sympathiz- 
ing with him in the loss of Mrs. Hogan 
who died after a brief illness of heart 
trouble. The funeral was held Monday 
morning. 

Mrs. Hogan was seized with a cough- 
ing spell which led to the heart attack, 
death coming in 24 hours. The funeral 
was held in St. Bernard’s Catholic 
Church. A number of insurance men 
were present, including official rep- 
resentatives from the Illinois Field Club 
and Illinois State Board. Secretary Sol 
F. Weiser of the Dubuque Fire & 
Marine represented the home office. In 
addition to Mr, Hogan, three children, 
two girls and a boy survive. The in- 
terment was at Joliet. Mrs. Hogan was 
a woman of splendid character and had 
a wide circle of friends. She was an 
ideal woman in her home. 


Western Manager Fred B. Luce of the 
Providence-Washington at Chicago was 
at his office for the first time in 
about three weeks on Monday. A fine 
bouquet of roses was placed on his desk 
by the employes. Mr. Luce has been 
incapacitated and confined to his home 
with illness. 


Discuss “Not Taken” Policies 


MILWAUKEE, WIS., Feb. 12.—‘Not 
taken” policies cause the casualty com- 
panies losses said to reach thousands of 
dollars yearly, according to discussion 
on the subject by members of the Wis- 
econsin Casualty Underwriters Associa- 
tion at its regular meeting. Under- 
writers were urged to aid in finding 
means to prevent such losses by Ralph 
Furner, manager of the casualty depart- 
ment in the Milwaukee branch of the 
Travelers, who was leader of the dis- 
cussion. 





GOOD MEN RECOGNIZED 


BUSINESS MEN’S PROMOTIONS 
A. W. Hogue and J. C. Higdon Ad- 
vanced to Official Positions at 
B. M. A. Annual Meeting 





KANSAS CITY, MO., Feb. 13.—Offi- 
cers and directors of the Business Men’s 
Assurance were reelected at the annual 
meeting Monday, as follows: C. S. Jobes, 
chairman of the board: W. T. Grant, 
president; F. G. Crowell and J. T. Tor- 
rance, vice-presidents; D. Ramsey, 
treasurer; A. J. Rieder, secretary; J. E. 
Higdon, actuary; Miss Daisy Baker, as- 
sistant secretary. 

An addition was made to the vice- 
presidencies, by the election of A. W. 
Hogue, who after four years as a field 
salesman, was brought to the home 
office in January, 1920, for supervisory 
work. He has made a rather striking 
record as general field supervisor, and 
will continue in that position. The ad- 
vancement is recognition not only of his 
stimulating influence on production, but 
of the type of this influence. Asa sales- 
man he had been noted for the clean 
business he produced, of the kind that 
the company most desired; and he has 
exerted an influence in this direction 
as supervisor. 

Another advancement was in the elec- 
tion of J. C. Higdon, manager of the life 
department, to the position of assistant 
secretary. Mr. Higdon was formerly as- 
sociated with his father, J. E. Higdon, 
actuary, with supervision over all such 
matters for the B. M. A., and had special 
previous training and experience in ac- 
tuarial work, as well as selling experi- 
ence in life insurance. 


Brown Takes New Haven Post 


J. R. Brown has been appointed man- 
ager of the Aetna Life general agency 
at New Haven, Conn., succeeding C. Gil- 
bert Shepard, who resigned the New 
Haven post to become a partner with his 
father in the firm of Shepard & Co., gen- 
eral agents in Hartford. Mr. Brown's 
association with the Aetna Life began in 
1910, when he became a member of the 
Boston office. In 1921 he was trans- 
ferred to Indianapolis for special devel- 
opment work, and later went to Chi- 
cago in a similar capacity. 


Frank Joyner Is Arrested 


Frank T, Joyner, who was formerly 
resided in Chicago, but who has been 
living in Columbus, O., for about two 
years under the name of F. T. Hill, is 
now’ being held by the Chicago authori- 
ties on charge of embezzling $3,000 of 
the old Midland Casualty of Chicago. He 
was arrested in Columbus by detectives 
who have been on his trail for the least 
eight months. Mr. Joyner was arrested 
on a warrant issued by the Massachu- 
setts Bonding. It had been on his bond 
when he was appointed receiver for the 
Midland Casualty in 1917. The assets 
were under his control from that time 
until 1922 when an accounting was de- 
manded and then Joyner disappeared. 


Hancock Is Made Assistant 


Frank M. Chandler, manager of the 
compensation and casualty department 
of the Travelers at Indianapolis, an- 
nounces the appointment of " 
Hancock as assistant manager of his 
department. Mr, Hancock was formerly 
special agent and assistant manager of 
the Indianapolis branch and about three 
years ago was appointed manager at 
Dayton, O. He made a good record there 
and is being returned to Indianapolis to 
help meet the growing needs of that 
office. 


Carter Succeeds Fiery 


William S. Carter has been appointed 
assistant manager of liability and com- 
pensation departments of the Travelers 
at Chicago, succeeding Irving Fiery, who 
resigned some time ago to join the 
Bowes-Rogers, Tansill & Welch office in 
Chicago. Mr. Carter has been with the 
Chicago branch for several years, start- 
ing in 1918 as counter man. He had 
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gone through the regular home officg in. 
struction course in 1917. After his dis. 
charge from the service in 1919 he 
made supervisor of the Chicago Counter 
in the liability department. 


Opens Branch at South Beng 


The Travelers has opened ag hew 
branch office at South Bend, Ind, wit 
Louis L. Turner as manager of the lif, 
and accident department and LeRoy 4. 
Waite as manager of the casualty gp. 
partment. Davis Holmgren is caghier 
Mr. Turner has been in Omaha wher 
he has been assistant manager, 


General Agents Appointed 


The New York Indemnity announces 
the following general agency appoint. 
ments: John C. Cook, Jr., Columbus, Ga.: 
Brophy Insuring Agency, Niagara Faljs 
N. Y.; The T. A. Collins Agency, Lima 
O., and the Insurance Underwriters 
Agency, Jacksonville, Fla. 

Jouett’s Insurance Agency gets the 
general agency at Winchester, Ky.: 
Frank J. McNulty at Bronx, N. Y.,, ang 
W. P. Rutland & Co. at Nashville, Tenp, 





Casualty Notes 


T. A. Gates of Omaha has been mage 
superintendent of the National Life ¢ 
Accident in that city. 

Charles Vaughn, special agent for 
water damage lines, is now on a south. 
ern trip in the interest of the Aetna Cas. 
ualty & Surety. 

George B. Bates, G. B. Siebert, A. g 
Hayes and Daniel C. Curtis have been 
made field assistants by the Milwaukee 
branch of the Travelers. 

J. R. McKinney, resident manager at 
San Francisco for the Standard Accident 
announces the appointment of G W. 
Linch as special agent for San Francisco, 
Oakland and vicinity. 

R. E. Vernor, manager of the fire pre. 
vention department of the Western Actu- 
arial Bureau, was the speaker before 
the safety school of the Milwaukee 
Safety Council Feb. 13 

Lawrence G. Patrick has_ been ap- 
pointed manager of the bonding branch 
office of the General Casualty & Surety 
at Newark, N. J., where claims for north. 
ern New Jersey also are handled. 

H. E. Schornstein, representative of 
the New Amsterdam Casualty at Balti- 
more, has been appointed special agent 
of the company for Indiana and will 
make his headquarters in Indianapolis, 

Ralph F. Proctor, chief engineer of 
the Maryland Casualty, is now a mem- 
ber of the Baltimore city service com- 
mission. He was confirmed by the city 
council and sworn in last week by Mayor 
Jackson. 

John Fisher, special representative for 
the liability and compensation depart- 
ment of the Aetna Life, is now makinga 
trip to all agencies in connection with 
the stimulation of workmen’s compensa- 
tion business. 

Henry Dimling has been appointed 
compensation engineer for the United 
States Fidelity & Guaranty at Los Ange- 
les. Mr. Dimling was formerly employed 
in the same capacity at the home office 
of the company. 

While on a short trip to St. Louis, 
Louis Weitzman of the Detroit office of 
the Fidelity & Deposit, died in that city 
Saturday. Mr. Weitzman was 45 years of 
age and for the past two years has rep- 
resented the F. & D. at Detroit. 

S. F. Norwood has been appointed man- 
ager of the development department of 
the New York office of the Globe Indem- 
nity under Resident Vice-President T. J. 
Graham, Mr. Norwood has been super- 
intendent of agents for the Globe Indem- 
nity. 

Edgar H. Bennett, who has been con- 
nected with the Fidelity & Deposit since 
1915 and more recently as assistant man- 
ager of the northern California branch 
office of the company, has resigned to 
enter the general insurance business in 
Oakland, Cal. 

O. W. Murphy has joined the agency 
department of the General Casualty & 
Surety as executive special. Mr, Murphy 
was formerly in the agency department 
of the Northwestern Casualty & Surety 
and prior to that time was agency man- 
ager for the American Indemnity of Gal- 
veston. 

The bond departments of the Aetna 
Casualty & Surety, formerly in. the 
old home office building of the Aetna 
Life at 650 Main street, Hartford, have 
been moved to a building at the cor 
ner of Allan and Trumbull streets, where 
they will remain until the new buildings 
are completed. 

William J. Witschen has_ been ap 
pointed assistant manager of the New 
York office of the Commercial Casualty, 
Mr. Witschen has been with the Hartfor 
Accident & Indemnity for the past -— 
years as superitendent of the liability 
and automobile department. rior 


P 
that he was with the Fidelity & Depostt 
for five years and with the Globe Inde 
nity for several years. 
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RATE READJUSTMENT 
SAID TO BE NECESSARY 





Some States Object to the Prac- 
tice of the Projecting 
Factor 


MUCH DELAY IS FOUND 


Workmen’s Compensation Experience 
Can Not Be Used Effectively for 
Some Time After Secured 


NEW YORK, Feb. 13.—Casualty ex- 
ecutives continue firm in the belief that 
an adjustment of rates offers the only 
possible solution of the mounting cost 
of workmen’s compensation business, 
though they can offer no suggestion as 
to how new tariffs may be more 
promptly applied than is now the case. 
The great difficulty with the compensa- 
tion business is that completed experi- 
ence is not had for several years after 
a policy is issued. There is a further 
considerable lapse of time, even after 
the experience is in and new rates pred- 
icated on it published before the revised 
figures can be made effective. This is 
because of the necessity of having rate 
changes authorized by the insurance 
departments of many states before their 
promulgation. The result of these de- 
lays is that conditions applicable to 
workmen’s compensation have so altered 
by the time the new rates are obtain- 
able that the latter do not measure the 
existing liability. 

Object to Projecting Factor 


Realizing the belated nature of their 
experience tables for premium rating, 
underwriters have sought to measurably, 
at least, deal with the condition by in- 
troducing what they term the “project- 
ing factor”; that is, after learning the 
loss ratio of the business for a series of 
years to apply the same advancing or 
decreasing ratio for the two or three 
years of uncompleted experience. Some 
of the states object to this practice, in- 
sisting instead that rates be predicated 
only upon definitely ascertained results. 
Obviously these can not be had for sev- 
tral years after new rates should be 
applied, and although the actuaries have 
studied the problem intensively for a 
long time, they have been unable thus 
far to evolve a workable method for 
getting earlier results. 


Dates for New Rates 


Members of the National Council on 
ompensation Insurance have been no- 
tified of the tentative dates for the ap- 
Plication of revised rates in a number 
of states. Aside from those adopted for 
daho, and which went into operation 
on Feb. 1, changes are proposed as fol- 
lows: Georgia, March 1; Alabama, Cali- 
ornia, Oklahoma, Tennessee, Texas 
ind Utah, April 1; Connecticut, Illinois, 
ndiana, Iowa, Kansas, Michigan, Min- 
nesota, Montana, Nebraska, New Mex- 
" and South Dakota, June 1; Maine, 
‘ew Hampshire, New Jersey, New 
tm Vermont and Wisconsin, July 1. 

€ application of new figures for 





PLAN H. & A. PROGRAM 





GIVE PRELIMINARY DETAILS 





Mid-Winter Convention in Chicago in 
March Will Have Strong List 
of Speakers 





Details for the mid-winter meeting 
of the Health & Accident Underwriters 
Conference are rapidly being rounded 
into shape and Harold R. Gordon, ex- 
ecutive secretary of the conference, this 
week sent out a preliminary program for 
the two-day convention in Chicago. The 
wid-winter meeting will be held at the 
Congress hotel in Chicago March 5-6. 
A strong program is now being prepared 
and a banner attendance is expected at 
this convention. 


Strong Speaking Program 


Some of the speakers and their sub- 
jects are now announced in the prelimi- 
nary program. Robert R. Harrold, 
president of the International Claim 
Association, and chief claim adjuster 
for the Pacific Mutual Life, will speak 
on “The Necessity of Cooperation Be- 
tween Underwriting and Claim Depart- 
ments.” Homer J. Buckley, president 
of Buckley-Dement & Co. of Chicago 
and vice-president of the Advertising 
Council of Chicago, will speak on 
“Creative Selling.” James F. Ramey, 
former insurance commissioner of Ken- 
tucky and secretary of the Fidelity Life 
& Accident, will speak on “Supervision 
vs. Control.” Louis I. Dublin, statis- 
tician of the Metropolitan Life, will give 
a talk on automobile accidents and his 
statistical presentation is certain to be 
of great interest. W. T. Grant, presi- 
dent of the Business Men’s Assurance, 
and John J. Crowley, vice-president of 
the Missouri State Life, will also speak, 
their subjects to be announced later. It 
is expected that Clifford Ireland, director 
of the department of trade and com- 
merce of Illinois, will be present to ad- 
dress the convention. 

E. C. Edmunds, vice-president of the 
Fidelity Health & ,;Accident, who is 
cited as “Harry Lauder’s right-hand 
man,” will be on hand to enliven the 
banquet. An added feature of the con- 
vention will be a display by the Holler- 
ith Tabulating Machine Company which 
was recently announced by the confer- 
ence. This company will have a display 
of the Hollerith tabulating machines at 
the convention headquarters during the 
two days, so that all conference mem- 
bers who have not yet installed the Hol- 
lerith machine can study their work at 
this convention. 








Alaska, Arizona, Colorado, Kentucky 
and Louisiana will have to be decided 
upon later, certain essential data being 
still awaited. It is not likely that the 
new Colorado tariffs can be applied be- 
fore July 1. 

Before new figures can be enforced in 
Georgia, Alabama, California, Okla- 
homa, Tennessee, Texas, Utah, Minne- 
sota, Maine, New Hampshire and 
Vermont, approval must be had from 
the respective insurance departments or 
state boards, and such approval will be 
sought. The data on file at the council 
offices is open at all times to the inspec- 
tion of state authorities. 





FITZGERALD IS WRATHY 


PROPAGANDA CHARGE IS MADE 





Lively Exchanges at Hearing on Mon- 
opolistic Compensation Bill for 
District of Columbia 





WASHINGTON, D. C.,, Feb. 13.— 
Forceful charges of propaganda to de- 
feat the Fitzgerald workmen’s compen- 
sation bill in favor of the Underhill bill 
took most of the time of the house dis- 
trict committee Monday at the hearing 
on the Fitzgerald measure. 

he first came when Congressman 
Roy C. Fitzgerald, author of the bill 
and chairman of the subcommittee, ac- 
cused Charles J. Columbus, secretary of 
the Merchants & Manufacturers Asso- 
ciation, with attempting to suppress in- 
formation. Mr. Columbus testified his 
association was opposed to the Fitz- 
gerald bill because of the gevernment 
supervision feature. 


Would Destroy Employers’ Rights 


“You would destroy the rights of com- 
panies to take part in business,” he 
stated. He declared that he knew many 
companies that wished to carry on their 
own workmen’s insurance funds. 

Congressman Fitzgerald requested 
that he name these companies. Mr. 
Columbus stated that they were tele- 
phone companies and railway compan- 
ies. 

“You refuse to give to this committee 
the names of these companies, when 
you know that the committee is entitled 
to this information?” 

“Yes, I feel that I must,” Columbus 
replied. 


Elliott H. Goodwin Heard 


The committee also heard Elliott H. 
Goodwin, secretary of the United States 
Chamber of Commerce, who stated that 
his organization was opposed to the 
Fitzgerald Bill. Mr. Goodwin volun- 
tarily brought up reference to a prop- 
aganda campaign said to have been con- 
ducted by the chamber in opposition to 
the Fitzgerald bill. 

“The inference given is that the 
Chamber of Commerce has been doing 
something improper,” he stated. “I 
wish emphatically to deny that.” Mr. 
Goodwin denied that the action of the 
Chamber had been influenced by the 
interests of the insurance companies. 


Other Witnesses Appear 


The committee also heard Carl Hook- 
stadt, expert of the Bureau of Labor, 
division of statistics; E. F. Colladay, 
president of the Washington Board of 
Trade, David M. Lea, president of the 
District Insurance Rating Board, and 
E. C. Graham of the Washington Board 
of Trade. 


Had Big January 


With the biggest year in its history 
just closed, the Fidelity & Deposit repre- 
sentatives started off 1924 by breaking 
the company’s previous high record for 
a single month’s premium writings. 

This new record was due in part to 
a drive for burglary business which re- 
sulted in a 300 per cent increase in new 
business. Substantial indreases were 
also recorded in judicial contract, and 
depository lines, 


TROUBLE BREWING IN 
STEAM BOILER FIELD 


Creation of New Department by 
National Bureau Likely to 
Cause Conflict 





OLD BUREAU WON’T QUIT 





Supporters Claim It Has Been Func- 
tioning Satisfactorily and See No 
Reason for Change 





NEW YORK, Feb. 12.—Trouble 
threatens in the steam boiler and allied 
insurance fields, and while every effort 
will be put forth by the management 
of the Steam Boiler & Fly Wheel Serv- 
ice Bureau and by that of the newly 
formed boiler and machinery department 
of the National Bureau of Casualty & 
Surety Underwriters to avoid a conflict 
between the two organizations, com- 
pany executives frankly admit that they 
view the situation with no little un- 
easiness. An effort to reconcile the 
two interests will be put forth, and it 
is hoped that this will be productive 
of satisfactory results. 


Would Put Old Bureau in Discard 


The trouble started when the chief 
executive of a leading Steam Boiler 
Bureau company addressed a letter to 
each of its members announcing the 
purpose of his office to withdraw from 
the organization and to join the spe- 
cial department which the National Bu- 
reau planned creating. He suggested 
that like action be taken by all other 
companies and that the Steam Boiler 
Bureau be relegated to the discard. It 
was argued that a distinct advantage 
would be gained if all branches of the 
casualty business were centralized under 
one control, instead of each division 
maintaining a separate organization. 
The wisdom of this policy appealed to 
members of the Burglary Insurance 
Underwriters Association, which some 
months ago concluded to merge their 
struggling organization with that of the 
far stronger National Bureau. 


Many Companies Resign 


The appeal apparently too found fa- 
vor with a number of the steam boiler 
people, for at a recent gathering of the 
Steam Boiler Bureau resignations were 
filed by the Continental Casualty, Eagle 
Indemnity, Fidelity & Casualty, Globe 
Indemnity, Indemnity of North Amer- 
ica, Independence Indemnity, London 
Guarantee & Accident, Royal Indemnity 
and Travelers Indemnity. Subsequently 
the resignations of the Continental Cas- 
ualty and the Fidelity & Casualty were 
withdrawn, while those of the Eagle In- 
demnity and the Royal Indemnity were 
not considered effective, not having been 
presented within the time limit pre- 
scribed for such action by the rules of 
the association. 

At the annual meeting of the Steam 
Boiler & Flywheel Service Bureau sev- 





eral days ago, however, a resolution 
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CASUALTY 





that the existence of the organization 
be terminated and that all company 
members transfer their allegiance to the 
National Bureau, which was prepared 
to create a special department to carry 
on the work performed by the former 
body, was defeated about 2 to 1. 


Organize New Department 


The dissenting companies met Friday 
in the offices of the National Bureau 
and decided upon the creation of a new 
branch of that body, to be known as the 
boiler and machinery department, mem- 
bership therein being accepted by the 
Globe Indemnity, Indemnity of North 
America, Independence Indemnity, Lon- 
don Guarantee & Accident and Travelers 
Indemnity, which companies compose 
the governing committee of the division. 
The committee “was instructed to pro- 
ceed at once to review the rates now 
in force with a view to possible re- 
vision at an early date. Until sufficient 
studies have been made to warrant a 
change the manual of rates now ob- 
served by the members of the Steam 
Boiler Bureau will be adhered to.” 
Pending the appointment of a permanent 
manager for the new department, G. 
Michelbacher, secretary-treasurer of the 
National Bureau and the emergency 
man of the organization, will act in such 
capacity. 

At the conclusion of the gathering 
Jesse S. Phillips, general manager and 
counsel of the National Bureau, said: 
“Thanks to the earnest support of the 
executives the National Bureau is going 
ahead rapidly and will continue to grow 
in influence and usefulness. Coordina- 
tion and cooperation of all our efforts 
will spell not only immeasurable bene- 
fits to the companies, but will mean 
great good to the public.” 


Has Been Effective Body 


Since its organization a number of 
years ago the Steam Boiler & Flywheel 
Service Bureau has proven a most ef- 
fective body, functioning, in the opin- 
ion of its members, as nearly perfect 
as human ingenuity could make it. Prac- 
tically every company transacting steam 
boiler business in the country was en- 
rolled under its banner, and there was 
seldom complaint as to its affairs. Under 
the direction of engineers whose basic 
training was that of accuracy, agents in 
sending in risk applications speedily 
learned that no deviation from the hard 
and fast rules of the body would be 
tolerated, and these were rarely attemp- 
ted. One of the company executives 
who elected to continue with the old 
organization submitted that no valid 
reason had been advanced for the cre- 
ation of a new association. 


Why Change Is Opposed 


“The Steam Boiler Bureau,” he de- 
clared, “embraced within its member- 
ship every worth-while company in the 
line; its affairs were functioning 
smoothly and with a minimum of ex- 
pense. The active manager of the asso- 
ciation is an electrical engineer, who 
has made a particular study of our com- 
mon problems and has learned how to 
deal with them effectively. In going 
into new quarters we would require as 
much floor space as we now occupy, 
and no saving could be looked for from 
that direction. Similarly. we could 
hardly get along with a reduced clerical 
force, our present staff, in addition to 
the manager, being but two stenog- 
raphers. Were we to accept the proro- 
sition of the National Bureau, un- 
doubtedly we would be forced to pay 
all present operating expenses, and in 
addition contribute to the general over- 
head of the organization. The Hartford 
Steam Boiler, which writes over a quar- 
ter of the steam boiler business of the 
country, will not consider joining the 
National Bureau, and we would lose the 
benefit of its valuable loss records were 
we to make a change.” 

C. S. Blake, president of the Hartford 
Steam Boiler, has been chairman and 
William H. Boehm, vice-president of 
the Fidelity & Casualty, secretary of 
the Steam Boiler Bureau since its form- 
ation. Mr. Blake, who has given un- 
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NEED FOR HIGH LIMITS 
LARGER VERDICTS NOW GIVEN 


Companies Are Urging Agents to Solicit 
Their Assured for More Personal 
Liability Insurance 


The Aetna Life says that people now- 
adays do not hesitate to capitalize their 
bodily injuries at a figure which seems 
excessive in comparison with former 
standards. The company says that in 
many instances the courts have upheld 
them by rendering verdicts that are 
more than commensurate. In other 
words, the Aetna Life declares the old 
basis for figuring damage claims when 
living costs were lower has given place 
to the demands of the new and more 
liberal era. 

Every property owner, employer, con- 
tractor, physician, surgeon, dentist, 
druggist, hospital, owner of an elevator 
equipped building, every person who 
plays golf or indulges in other outdoor 
sports, every owner of a team and every 
automobile owner is liable to cause some 
injury that will bring a large damage 
suit. Therefore, agents are urging their 
clients to take higher limits on their 
liability policies. 

Big Verdicts Rendered 


In establishing a verdict of $100,000 
in New York City last fall where a 45- 
year-old motorman received that sum 
from the Metal Package Corporation 
because its truck ran into his car and 
paralyzed him, has caused people to sit 
up and take notice. The old popular 
limits were $5,000-$10,000, but owing to 
these recent verdicts more insurance 
should be carried. 

The Peoples Fuel & Supply Company, 
Chicago, had to pay $35,000 to a 16-year- 
old girl who was injured by a truck. 

In Philadelphia, a truck driver, Harry 
Fredericks, obtained a $35,000 verdict 
against the Atlantic Refining Company 
at one of whose stations he was severely 
burned. 

In St. Louis Chas. Hutchcraft obtained 
a $15,000 judgment against the Laclede 
Gas Light Company for the loss of an 
eye while at work in its plant. He 
bumped against a beam and became 
totally blind. 

The sum of $40,000 for the loss on an 
eye in an automobile accident was 
awarded to Hemel Densby of Chicago 
by a jury. The man was riding in an 
automobile when it struck a safety island 
throwing him out and injuring him. He 
secured damages from the owner of the 
automobile in which he was riding. 

A verdict of $35,000 was rendered in a 
jury at Detroit in favor of a 16-year-old 
boy who was struck by a taxi cab of 
the Detroit Taxi Cab & Transfer Com- 
pany. 





stintedly of his time and effort to the 
upbuilding of the Bureau, naturally felt 
greatly hurt at not being consulted when 
it was first proposed to scrap the or- 
ganization, and all efforts to placate him 
thus far have been unavailing. 

Obviously there is no room in the 
steam boiler business for two governing 
organizations, for if the maximum of 
efficiency is to be gained there must be 
concerted action by all companies in 
the line. The Steam Boiler Bureau at 
its recent gathering assumed that he- 
fore definite action was taken bv the 
National Bureau an effort would be 
put forth to harmonize differences be- 
tween the two bodies, and was prepared 
to receive a committee from the latter 
organization, naming as its representa- 
tives in such connection its standing 
committee on rates and references. The 
anticipated meeting was not held, the 
National Bureau proceeding to at once 
form an independent service. 

The premiums from steam boiler and 
machinery insurance in the country, it 
is roughly figured, exceeded $8,500,000 
last year. 





COMPANIES DISTURBED 
DISCUSS CONVENTION OFFER 


Some Offices Are Paying More for 
Casualty Lines Because of the 
Travelers’ Action 


NEW YORK, Feb. 11.—Casualty 
companies are growing more restive 
over the offer of the Travelers to brok- 
ers to pay their expenses to the big 
convention at Quebec next summer. 
Claim is made that this offer is divert- 
ing business away from the regular 
channels to the Travelers as the brokers 
are attracted to this convention offer. 

The New York “Journal of Com- 
merce” is authority for the state- 
ment that Insurance Superintendent 
Stoddard is opposed to any company 
offering to send brokers to a convention 
as a reward for volume of business on 
the ground that it is an attempt on the 
part of the company to influence the 
agent of the assured who should be 
alone influenced by the premium rate 
and the treatment to be accorded to his 
principal, the policyholder. 


Companies Hold Their Business 


The “Journal of Commerce” states 
that the acquisition cost problem is com- 
ing to the front acutely on account of 
some brokers transferring business with 
a view to securing the convention trip. 
Some companies, the “Journal of Com- 
cerce” avers, have offered liberal com- 
missions to obtain the business that 
they feel is being taken away from them 
on the account of the convention offer. 
There is considerable feeling in the 
casualty district. The “Journal of Com- 
merce” says: “A few offices hold strictly 
to their rules and observe their pledges. 
They are still receiving a fair volume 
of business. These, in most instances, 
are offices of companies which are noted 
for square dealing and the proper han- 
dling of their business in respect to the 
treatment accorded to the assured.” 


NO DECISION YET REACHED 
NEW YORK, Feb. 13.—Superin- 


tendent Stoddard has not yet announced 
his decision as to whether or not he 
considers the offer of the Travelers to 
pay the expenses to its sixtieth anni- 
versary gathering at Quebec next Sep- 
tembre, of all agents and brokers fur- 
nishing a certain volume of business, 
is a violation of the acquisition cost 
agreement, though it is expected he 
will-do so very shortly. The article in 
the “Journal of Commerce” crediting 
Col. Stoddard as being “absolutely op- 
posed to any company offering to send 
brokers to a convention as a reward 
for volume of business, upon the ground 
that it is an attempt on the part of 
the company to influence the agent of 
the assured who should be alone in- 
fluenced by the premium rate and the 
treatment to be accorded his principal, 
the policyholder,” is assumed to have 
been inspired. The general feeling is 
that it presages a decision by the su- 
perintendent adverse to the Travelers. 
Casualty company men are watching 
the outcome of the affair with the 
closest interest, and it is known that a 
number have been in conference with 
Col. Stoddard in connection with the 
matter. 


Starts General Agency 


John G. Herget, former manager of the 
San Francisco branch of the California 
Agencies, general agents for the Con- 
tinental Casualty, but who has been in 
the local agency business at Fresno, Cal., 
for the past two years, has entered the 
general agency business on his own ac- 
count, with the appointment to repre- 
sent the Independence Indemnity in seven 
counties tributary to that point. He 
will act as general agent for the Inde- 
pendence Indemnity for the entire San 
Joaquin Valley and is entrusted with the 
development of a sub-agency force for 
the company in that field. 





PROPOSAL IS ATTACKED 
OPPOSE LIABILITY MEASURE 


Baltimore Merchants & Manufacturer 
Association Raps Pending Com. 
pulsory Auto Plan 


BALTIMORE, MD., Feb. 12.—Pro. 
posed legislation requiring automobilists 
to take out liability insurance is attacked 
in a bulletin issued by the Merchants % 
Manufacturers Association. 

The bill before the legislature imposes 
an arbitrary financial obligation, which 
essentially is a taxing measure, the byl. 
letin says. It continues: 

As such it provides no ultimate rem. 
edy, offers no specific cure, definitely 
fixes no right, definitely limits no liapjy. 
ity and offers neither certain financia) 
security nor real protection against jp. 
jury. It is unscientific, inadequate ang 
burdensome out of all proportion to the 
benefits conferred. 

The bill flatly discriminates againgt 
automobile owners of Maryland and fg. 
vors autoists of other states using Mary. 
land roads. It imposes by compulsion 
upon Maryland automobile owners g 
financial obligation which does not grow 
out of any contract and which is not 
based upon any wrongful act. 

It puts the state in a private business 
in transactions which must inevitably 
come into continuous conflict with the 
people, both as a competitor in the in- 
surance business and in litigation and 
controversies growing out of claims for 
damages. This is in direct opposition to 
views of the great body of the people, 
who would have more business in goy- 
ernment and less government in business, 
It imposes no penalty on irresponsible 
drivers, other than the cost of insurance, 
which is imposed on careful and reckless 
drivers alike. 

Insurance once paid for, and the bur- 
den of loss shifted to the insurer, the 
reckless driver is measurably relieved 
even of financial responsibility, one of 
the strongest incentives to care now ex- 
isting. 

Compelling insurance as_ prerequisite 
to issuance of a license and registration 
certificate is susceptible to evasion by 
the very class at which it presumably is 
aimed, particularly as it affects the os- 
tensible owner rather than the chauffeur 
and operator. 

Under the bill, litigation and cost of 
litigation, the number of jobholders, cost 
of law enforcement, and cost of legiti- 
mate automobile insurance will increase. 
Politics will enter into and assume a 
definite control over interests heretofore 
well within the field of private endeavor. 


Legal Directory Now Out 


The International Claim Association is 
now distributing the “International 
Claim Association Directory of Insur- 
ance Lawyers”, which has just come 
from the press, published for the asso- 
ciation by the Hooper-Holmes Bureau. 
It is a directory of attorneys who have 
specialized in handling insurance claims 
and suits, containing the names of 
over 4,000 approved or selected attor- 
neys whose services have been used by 
the 130 members of the association and 
whose names have been submitted by 
these companies as competent attorneys. 
The book has been in preparation for 
over a year and the compilation has 
been in the hands of Robert R. Harrold, 
general claim representative of the Paci- 
fic Mutual and president of the Inter- 
national Claim Association, who has also 
headed the committee on publication of 
this book. The book will be a valuable 
aid to claim departments, furnishing 4 
list of approved attorneys in all sections 
of the country, being of special value to 
the smaller companies whose claim and 
legal departments do not permit ol 
extensive organization. 





Union Indemnity in New States 

The Union Indemnity announces that 
it is now taking steps to enter Oregon 
and Oklahoma. This will increase pr 
territory to 43 states. By the end 0 


the year, the company says it expects 
to enter every other state in the coun- 
try. 
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Established in year 1885 
] 
FINANCIAL STATEMENT 
UNITED STATES BRANCH 
December 31, 1923 
ADMITTED ASSETS LIABILITIES 
Bonds and Stocks.......... $8,210,337.09 Unearned Premiums ....... $4,472,708.70 
ee 398,462.94 Reserve for Losses ........ 4,302,713.10 
Cash on Hand and in Banks 315,929.54 Reserve for Taxes and all 
Other Assets ............. 2,596,913.98 other Liabilities ......... 888,358.71 
Surplus to Policyholders.... 1,857,863.04 
$11,521,643.55 $11,521,643.55 
Increase in Premium Income $1,623,060.72 Increase in Reserves ...... $1,260,011.49 
Increase in Assets ........ $1,281,551.17 Increase in Surplus ........ $21,539.68 
Fire and Life 
Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 
General Building, Fourth and Walnut Street 
PHILADELPHIA 
Losses paid in the United States exceed $40,000,000 
— 
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Experienced Bond and 
Burglary Underwriter 


Progressive American Casualty Company 
has opening in its Chicago office for experi- 
enced Bond and Burglary underwriter cap- 
able of assuming entire charge of depart- 
ment. Prefer man between thirty and 
forty-five years of age with sufficient field 
experience to assist in duties of field force. 
Must be of high moral character and set- 
tled habits. Position has unlimited pos- 
sibilities for future development as Depart- 
ment expands and offers the right man a 
life time opportunity. Moderate starting 
salary with assurance of advancement as 
worth and ability are demonstrated. Reply 
in confidence, giving full details of present 
and past connections, experience, salary de- 
sired and personal history. A private in- 
terview will be arranged. Address H-32, 
care The National Underwriter. 








INTER-OCEAN 
Casualty Company 


Established in 1903 Cincinnati, Ohio 
“A FORWARD going COMPANY”? 








Gain in Premium Income 1923 
$556,000.00 
Total Premiums for year 
$1,453,816.89 
Net admitted assets 
$533,403.79 


Licensed to transact Health and Accident 
Insurance of all kinds in 
32 States. 


For information” concerning unoccupied 
territory write Home Office. 











W.G. Alpaugh,Secy. J.W. Scherr, Pres. 
ANIOPPORTUNITY 


to”secure a thoroughly competent accident and 
health man—who has had fifteen years experience 
in agency underwriting and claim work. Now em- 
perce but desires change on account of climate. 

ighest references. Address H-38, care The 
National Underwriter. 








a week is the cost of The 
Sc National Underwriter by 
annual subscription. 





CONTRACTORS SLAM 
SURETY COMPANIES 


Declare That the Higher Grade of 
Firms Is Handicapped in 
Road Work 


SMALLER FRY SUPPORTED 


Underwriters in Retort Say That Re- 
forms Are Needed on the Other 
Side of Fence 





NEW YORK, Feb. 13.—Although 
surety underwriters have not yet been 
formally apprised of the action taken 
by members of the Associated General 
Contractors at their annual convention 
in Chicago two weeks ago, in deciding 
to invite representatives of the surety 
offices to confer with a committee each 
from the organization and from the As- 
sociation of State Highway Officials re- 
garding contract bonds and matters re- 


lating thereto, they unhesitatingly de- 
clare their willingness to attend such 
a meeting when called, confident that a 
frank exchange of ideas regarding the 
surety business would do much to re- 
lieve the antagonism now felt toward 
the underwriters by a number of con- 
tractors and state officials. 


Comment by Trade Paper 


From a review of the convention of 
the Associated General Contractors ap- 
pearing in a recent issue of the “En- 
gineering News Record,” this comment 
is taken: 

It was disclosed in the report of the 
committee on insurance and bonds that 
discontent with bonding practices was 
most acute in highway construction. Ex- 
pressions received from some 30 high- 
way departments indicated that difficul- 
ties were widespread and that they were 
causing not only considerable disruption 
to highway programs, but also much un- 
necessary expense. The intensity of feel- 
ing among highway engineers concern- 
ing present bonding practices varied 
from indifference in some of the New 
England states to a feeling in some of 
the western states that insofar as con- 
struction was concerned the bonding 





‘Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital, Surplus and Reserves to Policy- 
holders $808,592.54 
Specializing in Automobile and Public 
Liability and Excess Insurance 
General Agents 


STATE AGENCY 
Insurance Exchange, Chicago 
GRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 


INSURANCE AGENCY CO., Birmingham 


THE AGENCY COMPANY 
San Francisco 
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Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 








companies had about served their use- 
fulness to the public. In conclusion, the 
committee stated: “It is not the inten- 
tion to launch an attack upon the bond- 
ing companies, nor to disparage the in- 
tegrity of reputable bonding company 
officials, but it is intended to call atten- 
tion to certain facts that can no longer 
be denied; a condition has been created 
which, though now reacting detrimen- 
tally, principally to contractors and the 
public at large, will eventually react 
against the most responsible of the bond- 
ing companies.” 


Conference Is Suggested 


Commenting separately on bonding 
practice the committee acting jointly 
with a committee of the Association of 
State Highway Officials, stated that: “If 
the surety companies cannot devise a 
means of eliminating detrimental prac- 
tices on the part of agents, and of faith- 
fully performing their stewardship to 
the state, the force of public opinion will 
eventually demand that their house be 
placed in order. Therefore, it is pro- 
posed that before present conditions be- 
come more aggravated, representative 
bonding officials be invited to meet with 
representatives of the Associated Gen- 
eral Contractors and of the Association 
of State Highway Officials to devise, if 
possible, an amicable and cooperative 
method of relieving the present situa- 
tion.” 


Support Inefficient Contractors 


Road contractors hold to the opinion 
that through the granting of bonds for 
work to inexperienced contractors the 
surety companies are working a posi- 
tive harm, and that the practice should 
cease. It is alleged that were the bids 
of contractors not supported by the 
bonds of reputable surety offices, states 
and municipalities would exercise 
greater care in the awarding of con- 
tracts, and not follow the almost invar- 
iable practice of granting the award to 
the lowest bidder, regardless of his 
technical knowledge. Contractors fur- 
ther assert that the premium rate of 
the surety companies for contract bonds, 
1% percent adds materially to the cost 
of construction to the communities. 


Denial Is Made 


To all of which the underwriters make 
a flat denial. They assert, and are pre- 
pared to prove from their record, that 
bids upon a given type of work vary 
greatly, not alone upon the part of new 
contractors, but from those of high re- 
pute and long experience. Some of the 
very worst losses that the underwriters 
have suffered have been given them by 


persons in the latter class. Instance 
after instance can be _ recounted of 
prominent contractors that have de- 


faulted upon important work. Comple- 
tion has been taken over by the surety 
offites to their considerable loss. To 
say that a premium charge of 1% per- 


cent is unreasonable considering the 
great hazard involved, is simply an 
absurdity. 


Evils in Contracting Work 


Underwriters point out that it is but 
the too common practice of contractors 
to take on work in excess of their ca- 
pacity to properly perform it; realizing 
that if they fall down the surety com- 
pany upon their bond will see the task 
through. Doubtless there is room for 
reformation in the surety business, but 
the shortcomings that exist are very 
trivial compared to those that obtain 
in the contracting line. If for example, 
it were made a misdemeanor for a con- 
tractor receiving payment upon a job 
to apply the proceeds upon other work, 
which so many of them now do, in other 
words “robbing Peter to pay Paul,” there 
would be fewer contract defaults. This 
practice is said to be the bane of the 
contract business and it is one against 
which protest has been made time and 
again. 

Many Chances Are Taken 


Instances are by no means rare where 
contractors of high repute have found 
themselves, either through error of judg- 
ment of the confronting of conditions 
that could not have been foreseen, fac- 
ing a heavy loss and have been forced 
to throw up their hands. It must be 
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a 
| Causes of Property | 


Damage Claims 


| (1) Projecting nails, screws, pieces 
of material, etc., causing dam. | 
age to clothing or personal ef. 
fects. 
| (2) Carelessness of workmen, such 
as painters, paper-hangers 
etc. 
(3) Falling materials: 
(a) Bricks, lumber, cement, | 
etc., where property dam. | 
age would be relatively 


small. 
(b) Structural steel, stone | 
work, machinery, etc, 


where damage to property 
might be considerable, 

| (4) Examinations: 

(a) Open trenches or excavya- 
tions in the public high- 
way, such as are dug for 
sewers Or gas mains, in- 
volving damage to vehicles, 

(b) Excavations for buildings, 
involving the hazard of 

} undermining or collapse 

of adjoining property. 

| (5) Acids, dyes, solutions of 

grease, etc. 

(a) Causing damage to cloth- 

ing, etc. 

(b) Causing pollution of wa- 
ter supply. 

| (6) Gases, fumes, or dust causing 

damage to vegetation or ad- 


| joining property. 
| (7) Fire. 
| (8) Explosions. 
(a) Chemical mixtures. 
(b) Dust. 
(c) Blasting. 
| —Travelers Protection 
ae 




















Pulverized Coal Hazards 


L. D. Tracy, superintendent of the 
central district experiment station of the 
Department of the Interior, Bureau of 
Mines, Urbana, IIl., has completed a 
study of explosion hazards in industrial 
plants attending the use of pulverized 
coal. This investigation was begun in 
1919 because a number of explosions 
with consequent loss of life in industrial 
plants occurred soon after the introduc- 
tion of pulverized fuel, and because of 
the bureau’s previous experiments re- 
garding the explosive qualities of coal 
dust. The purpose is to give the users 
of pulverized coal a knowledge of the 
hazards involved, so that by proper 
safeguards and careful operation, fur- 
ther loss of life will be avoided. The 
scenes of actual explosions have been 
visited, the different kinds of apparatus 
studied, the knowledge of the explosive 
characteristics of coal dust applied, 
methods of prevention of explosions 
considered, and rules and regulations 
for safe operation have been prescribed, 
all of which will be incorporated in a 
report being prepared. This information 
should be of direct application by the 
large manufacturing interests in and 
around Chicago and other parts of Illi- 
nois, as well as to the manufacturers m 
other states. 








borne in mind that many large com 
tracts run for long periods, during which 
time there may be sharp advances im 
the cost of labor and material, when 
both were considered stable when the 
work was undertaken. This risk must 
be taken by the contractor and by his 
surety. There is this notable difference 
between the two, however; should a 
large contract turn out favorably the 
profit of the contractor is apt to run 
into handsome figures, while the return 
to the surety office, sharing equally m 
the risk, is strictly limited to its pre- 
mium charge. 


Henry Swift Ives. secretary of the Cas 
ualty Information Clearing House of Chi- 
cago, is spending three months in the 
east. 
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now UP IN MINNESOTA 
COMPULSORY AUTO LIABILITY 


State Automobile Association and 
Garage Owners Get Behind Pro- 
posed State Law 


MINNEAPOLIS, MINN., Feb. 12.— 
Compulsory liability insurance for auto- 
mobile drivers came in for discussion at 
the annual meeting of the State Auto- 
mobile Association, held during the 
auto show here. After an animated de- 
bate on the subject the association voted 
in favor of backing a bill making such 
insurance compulsory. F, W. Zollman, 
an attorney who led the discussion of the 
subject, expressed the opinion that a 
pill could be drafted which would with- 
stand the tests of the courts, but he 
admitted that there were several rather 
dificult obstacles to its enactment into 
a law. 

The association aléo went on record 
as favoring the elimination of grade 
crossing hazards in the state and adopted 
a resolution that conviction of a person 
on second offense for driving a car 
while intoxicated should be made a 
gross demeanor and subject to fitting 
punishment. There was considerable 
sentiment in‘the meeting that it should 
apply to first offense but this was not 
carried. 

The Minneapolis Garage Owners As- 
sociation has also taken a stand for com- 
pulsory liability insurance by automobile 
drivers and its program for the year in- 
cludes an effort to get such a law 
through the next legislature. The 
Garage Owners Association also is be- 
hind the movement for uniform brake 
legislation throughout the country and 
it will endeavor to bring about com- 
pulsory brake inspection. 

Insurance men generally are opposed 
to the plan and will fight it vigorously. 


WHY PLAN IS OPPOSED 


BALTIMORE, MD., Feb. 12.—Cas- 
valty men in this city are almost univer- 
sally opposed to the enactment of com- 
pulsory automobile liability insurance 
laws. A movement is strongly on foot 
in many eastern states to make the car- 
tying of automobile liability insurance 
compulsory. 

Many insurance men, of course, recog- 
nize that automobile liability insurance 
isa very valuable thing for the man who 
caries it and it is almost a duty for 
him to be in a position to meet the 
claims that may be made against him on 
account of his owning an automobile, 
yet, nevertheless, they do not advocate 
compulsory automobile insurance be- 
cause they realize that it will accom- 
plish more harm than good. 

Although not in every case it is the 
usual thing to hook up a state fund bill 
with the compulsory liability law. It is 
not usually a monopolistic bill. Many 
underwriters foresee monopolistic bills 
inthe near future, however, if these laws 
are enacted. They feel that the moral 
hazard in automobile insurance is a much 
greater one than exists in compensation 
‘surance, for example, and they be- 
lieve that before many years have passed 
under the compulsory automobile insur- 
ance law the state fund will find itself 
loaded up with all the rotten business. 
Naturally, the companies are not going to 
write risks that they can not profitably 
insure. The state fund will have to take 
this business. After the state has lost 
a large sum of money several years 
timning with no sign of improvement, 
Mere is going to be a lot of complaint 
and the natural result will be either the 
tepeal of the law or the establishment 
of a Monopolistic state automobile in- 
Strance fund. This is a thing above 
all not desired by automobile insurance 
men and will be generally opposed by 
all business men who do not believe in 
public ownership of private business. 
ere are many of the advocates of 


he measure who do not fully under- 





MAY CHANGE FORMS 
PLATE GLASS POLICY IS UP 


Excess Cover Plan May Be Adopted by 
Stock Companies to Meet 
Competition 


NEW YORK, Feb. 12.—Plate glass 
underwriters in the home offices have 
been considering the advisability of 
making some concession in the plate 
glass form to meet the competition of 
the form used by the Employers In- 
demnity and some mutuals and recip- 
rocals in the west. The decision for the 
time being, however, is to do nothing 
about it but wait until a little more 
definite experience has been had by those 
writing this form. 

The form under discussion is one 
which is in reality an excess loss cover- 
age. The plate glass is written at one- 
half the annual rate but the assured 
agrees to pay any loss that he suffers to 
his plate glass up to the amount equal 
to half of the year’s premium which he 
saves. Underwriters advocating this 
form say that there is a considerable sav- 
ing to the company on plate glass in- 
sured this way owing to the fact that 
the assured is much more careful. If a 
small crack appears in the corner of the 
glass, which really does not affect the 
value of the window, he does not put in 
a claim. If he were insured on a stand- 
ard form he would immediately demand 
replacement. There is a saving to the 
company in that it does not have to pay 
commission on the half of the premium 
which it does not collect. It does not 
figure any overhead expense on this 
amount but the whole amount is avail- 
able for losses. 


Consider Excess Cover Plan 

The fact that there are so many small 
losses in the plate glass business makes 
this plan more feasible. Experience for 
ten years shows that one plate glass 
policy out of four has a claim every year. 
With some modification owing to the 
fact that many losses are less than half 
of the premium and after making a con- 
cession based on the probability that 
one assured may have more than one 
loss, (which means that the deduction 
will not be effective after the first loss 
if it exceeds 50 percent of the gross 
premium) this makes available about 25 
percent of the gross premiums for the 
payment of losses on the part of the 
assured. This 25 percent does not have 
to come out of the amount collected by 
the company. Although the company 
collects only half of the premium it re- 
ceives more than half of the net, as of 
course no commission is chargeable to 
the uncollected half. 

The plan is not popular among the 
agents owing to the fact that plate glass 
premiums are small to begin with and if 
the premium is cut in half there is not 
much left for the agent. 

Whether or not any concession will 
be made along this line would be hard 
to predict at present. The matter how- 
ever is having the attention of the under- 
writing heads and it is not at all unlikely 
that some pronouncement will be made 
in the near future. 








stand the possibilities, say underwriters. 
They feel that most of those who advo- 
cate such laws are sincere and believe 
that it would be a good thing for the 
insurance business and for the public to 
have them enacted. Others readily see 
that it would lead to state insurance, 
which is a bad thing for the insurance 
business as well as another step towards 
socialism. In addition, they feel that 
if everybody had liability insurance the 
accident hazard would be greatly in- 
creased. The man who is rejected as a 
bad moral risk‘ by the companies today 
will have no reason for*being careful 
if he is able to obtain protection, and 
particularly if he is forced to obtain 
it from the state. 





SAFETY WORK NEEDED 





URGES COMPANIES AID DRIVE 





A. E. Bahr of Chicago Says Under- 
writers Could Be of Great Aid in 
Reducing Auto Accidents 


Insurance companies were urged to 
take a definite hand in the solution of the 
automobile safety program through more 
conservative underwriting by Alfon E. 
Bahr, prominent Chicago local agent, in 
an article written for the Chicago “Daily 
News.” Mr. Bahr said that, if the con- 
servative, soundly established companies 
unite to make it necessary that autoists 
be required to pass an examination for 
skill or have some central information 
bureau so that the records of those ap- 
plying for insurance could be more 
closely scrutinized before policies are 
issued, there is no doubt that many 
fatalities and accidents would be elimi- 
nated. Not only would a man be re- 
quired to show ordinary skill before he 
could obtain any insurance, but those in- 
dividuals who are persistently careless 
and who underwent a certain number of 
accidents each year, would be refused 
insurance. 

Mr. Bahr said that he did not know of 
a more sobering influence on man in his 
daily driving than the thought that he 
cannot get any insurance, either because 
his past driving record was bad or be- 
cause his skill was not considered suffi- 
cient to warrant it. Mr. Bahr further 
suggested that there would be a reduc- 
tion in the cost of insurance from such 
a campaign, as the careful drivers would 
be able to stand on their own merit and 
not carry the burden of the general driv- 
ing public. He pointed out that the 
mere fact that a man buys a ship will 
not get him insurance to cover it, if it 
were sent to sea without a licensed 
master. 


President yy Lott 
Will Reduce His Free ~~ 
Service to the Agents 


RESIDENT EDSON S. LOTT of 
Prt United States Casualty has had 

to call a halt on his numerous ac- 
tivities and great service in furnishing 
material regarding mutuals and recip- 
rocals. He has been sending out his 
printed matter promiscuously until his 
mailing list has grown to be excessive. 
He has supplied all comers with extra 
copies of his leaflets and booklets. His 
list has become quite a drain on the 
office. He has not restricted his mailing 
list to those engaged in casualty insur- 
ance nor has he refused to supply his 
material to those exclusively in fire in- 
surance, although his sole business is 
casualty. 

He has been answering hundreds of 
letters addressed to him, including those 
asking for information that required 
much research. Many of these inquiries 
have come from agents of competitors 
and by agents that sell only fire insur- 
ance. President Lott asserts that this 
work has been a pleasure for him and he 
would enjoy continuing it, but the labor 
has grown so great that he has not the 
time or physical endurance to dispose 
of it. Mr. Lott naturally is giving his 
time to the promotion of United States 
Casualty. He got into the crusade 
against the mutuals and reciprocals at a 
time when there was great demand for 
enlightenment on this subject. 

He, therefore, announces a new pro- 
cedure. He will continue on his mail- 
ing list only those who in writing so 
request him to do so. The request must 
be on the letterhead of the person mak- 
ing it. He must assure President Lott 
that he sells some casualty insurance 
He must assure him that he does not 
sell mutual or reciprocal insurance. Mr. 
Lott says that he must cease looking 
up fire insurance questions except for 
agents of the United States Casualty. 


CLAIMS ARE PILING UP 
MANY BANK DEPOSIT LOSSES 


Claims in Northwestern States Are 
Numerous and Surety Companies 
Feel the Effects 


NEW YORK, Feb. 13—There is some 
uneasiness on the part of surety officials 
in evidence here owing to the fact that 
there have been numerous bank losses 
on depository bonds in the two Dakotas, 
Montana and fgortions of Minnesota. 
The losses reported up to date have 
not been individually large, but very 
numerous. In these cases when the 
bank closes, the depositor demands his 
money with the result that the surety 
company is forced to make an immedi- 
ate payment in cash. While reports of 
bank losses have been coming into the 
offices here every day the opinion is 
expressed that the ultimate loss by rea- 
son of these bank failures in the north- 
west will not exceed 25 percent of the 
face of the depository bonds involved. 
The difficulty just at this time is that 
the companies have to put up as loss 
reserve the full amount, as they will be 
unable to take credit for the salvages 
until they know more definitely the con- 
dition of the suspended banks. 


Made Coast Vice-Presidents 


Geo. W. Allen, Pacific Coast executive 
and assistant to the chairman and pres- 
ident of the National Surety, has been 
elected vice-president for the Pacific 
Coast of the New York Indemnity, for 
the development of surety, fidelity and 
burglary lines through the Pacific Coast 
territory. Mr. Allen is in his 20th year 
of continuous service with the National 
Surety, having been with the company 
during his entire business career. 

Walter W. Deer has been made resi- 
dent vice-president of the New Amster- 
dam Casualty at San Francisco. Mr. 
Deer has been San Francisco manager 
for a number of years. 


Commercial Casualty Showing 


Total assets of $7,113,657 are shown in 
the Jan. 1 statement of the Commercial 
Casualty of Newark. The capital is 
$1,000,000 and the net surplus is main- 
tained at $1,000,000, with an extra or 
voluntary reserve of $50,339. Premium 
reserve is $2,911,944, and loss reserve 
$1,706,058. All other liabilities amount 
to $445,315. The company has shown 
remarkably vigorous and _ consistent 
growth since it was organized in 1910. 
In assets and volume of business it is 
taking a place well up in the list of 
casualty and surety companies. 





Violations Are Charged 


In some of the cities plate glass com- 
panies say that there has been some 
deviation from and violation of rules 
especially where there is a large pre- 
mium involved. In plate glass the 
stock companies are confronted with 
reciprocal and mutual competition, these 
concerns writing business below man- 
ual rates. In Chicago the outside com- 
petition is very strong as the recipro- 
cals plunge heavily on this class. 


Will Secure New General Agents 


The general agency arrangements of 
Northwestern Casualty & Surety in 
Chicago with Cannon, Carolan, Ringer, 
Graham & Hoffman have been severed. 
Vice-President George L. Truitt of the 
company has been in Chicago looking 
over the situation preparatory to estab- 
lishing a new general agency. 





Opens General Agency 


Frank J. Lutz, formerly associated as 
a broker with the United States Fidelity 
& Guaranty at Detroit, has become gen- 
eral agent for several large casualty 
companies. He has moved to new and 





larger quarters at 624 Griswald street. 
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Fidelity and Surety Bonds 
of every Character and 
Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


| Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 




















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 














“Our rates no higher, 
Our service better!’ 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





Home Office: Davenport, lowa 




















SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THE 
NATIONAL UNDERWRITER. 











NEWS OF COMPANIES 








earned premiums, 


unearned premiums, 
for claims, 


$2,405,823; 


Occidental Life—Assets, $5,204,052; 
$13,130; 
claims, $22,590; capital, $250,000; 


reserve 


un- 
for 


| contingent 


surplus, | 
| 


Losses 
$ 40,801 





$228,718. Business in 1923: 
Prems. 
POE savtveedssienr $144,867 
eee eee 75,903 
ee ee er ee $220,769 
*x* * * 


$10,171,775 
reserve 


$ 78,229 


Maryland Casualty—<Assets, $32,081,549; 


; reserve 
for lia- 





earned premiums, 
$26,036. Business in 
Accident and health. 
500; unearned premi 


serve for claims, 
liability and 


$15,152; 


.* 2 
Continental Casualty—dAssets 


$899,211; 
workmen's 


*x* * * 

Transylvania Casualty—Assets, 
304; unearned premiums, $95,558; reserve 
for claims, $14,500; capital, $103,070; sur- 





bility and workmen’s compensation 
claims, $6,580,890; capital, $5,000,000; 
surplus, $5,606,120. Business in 1923: 
Prems. Losses 
Accident .........$ 1,001,076 $ 412,418 
DEON 460-00 de000 493,224 254,218 
Auto liability ° 3,493,165 1,589,728 
Other liability .... 2,254,723 1,213,904 
Workmen’s com.. 6,122,276 4,479,347 
WORGUED cecvcesees 1,341,021 281,519 
NONE @eaisreule-wssa-a 2,735,385 977,306 
Plate glass ...... 744,830 327,836 
Burglary and theft 1,373,603 535,856 
SPTIMIeF csccccse 231,568 74,560 
Steam boiler é 568,122 127,771 
Eng. & fly wheel.. 144,477 34,936 
Auto prop. damage 1,086,910 543,911 
Auto collision .... 304,692 141,616 
Other P, D. & coll. 44,952 16,423 
TORS crivwicex $21,940,027 $11,011,350 
* *k x 
American Automobile—Assets, $4,669,- 
757; unearned premiums, $1,973,524; re- 
serve for claims, $199,382; reserve for 
liability and workmen’s compensation 
claims, $1,071,314; capital, $300,000; sur- 
plus, $728,326. Business in 1923: Pre- 
mium written, $4,017,480; losses paid, 
$1,887,342. 
*x* * x 
Pennsylvania Surety—Assets, $641,655; 
unearned premiums, $26,324; reserve for 
claims, $7,365; capital, $400,000; surplus, 
$198,079. Business in 1923: > 
Prems Losses 
i CE OTe Te Te $17,922 $11,735 
DE sptseddtedateecswce 25,510 1,502 
Burglary and theft....... . ieee 
MEE asctcnsseenes cae $44,049 $13,237 


$238,- 





1923: 
Prems. 

- + -$279,122 
* 


ums, 


$5,109,884; 

reserve for 
compensation 
claims, $1,494,298; capital, $2,000,000; sur- 


Plus, $25,076. Business in 1923: 
Prems. Losses 
Amho Mabiiity «occ ces $138,001 $ 40,203 
Auto prop. damage..... 61,556 2,915 
AUtO COMMISION 4.40.00. 4,849 737 
eee $204,406 $ 70,099 
* * * 


Eastern Casualty—Assets, $161,057; un- 
reserve for 
claims, $12,796; capital, $100,000; surplus, 


Losses 
$122,034 


$12,189,- 
re- 





United States 








Assets, $36,877,874; 





plus, $3,000,000. Business in 1923: 
Prems. Losses 
pS eres $ 4,053,622 $1,502,108 
PEN Savkvceweese 2,690,625 1,515,580 
Auto liability...... 1,779,131 940,903 
Other liability 413,946 326,602 
Workmen’s eomp.. 2,096,503 1,582,869 
OE 6ccccenvees 60,493 8,191 
DEE. cc cudams Rese 262,709 7,499 
PIRES .DUOS. ..cceccs 235,267 114,241 
Burglary and theft. 243,564 107,561 
Steam boiler ...... 10,739 46 
Eng. and fly wheel. 294 41 
Auto prop. damage 550,127 348,199 
Auto collision ..... 114,221 91,446 
Other P. D. & coll.. 14,033 12,312 
oo ee $12,525,281 $6,557,605 

* * x 
Nebraska Indemnity—Assets, $342,856; 
unearned premiums, $38,627; reserve for 
claims, $2,941; reserve for liability 
claims, $12,623; capital, $200,000; sur- 
plus, $84,675. Business in 1923: 
Prems. Losses 
Amte TAD «ce ccccsces $30,924 $ 2,876 
Auto fire, theft and tor.. 19,244 4,256 
Auto prop, damage....... 13,093 2,758 
AURO COLMISION -..ccscccves 1,390 1,205 
BEPOGENE cctvceciousass 12,553 5,201 
Co ee yee ee ee $77,205 $15,296 
* * x* 


Fidelity & Guaranty— 
unearned premiums, 





$13,215,665; reserve for claims, $800 
reserve, $14,400,429. 
and workmen’s 


000: 
Teserye 


Compengg. 
tion claims, $6,405,658; capital, $5,000,009 


for liability 


surplus, $4,941,811. Business in 1923. 


; Prems Losses 
te EEE TEES $ 891,970 g 502.019 
ew: Pree rere 591,697 397 4: 
Auto liability ..... 5,108,418 2.9644) 
Other liability .... 3,180,860 1,688 195 
Workmen’s comp... 6,602,110 4,898 754 
POE vace-capees 2,857,127 1 1g99¢ 
BUPOy sccccciossces 6,000.35 2,778,944 
Plate glass ........ 864,286 367,094 
3urglary and theft 1,920,579 752,699 
og ae 64,631 29,989 
Auto prop. damage. 1,596,239 959,975 
Auto collision ..... 607,400 378,074 
Other P. D. and col. 242,961 69,769 

ppg Sgt gpiae ee 
Tots cccocedses $30,528,632 $16,244 92 


American Casualty—Assets, $1,776 55. 
unearned premiums, $420,511; reserve tor 


liability and workmen's compensation 
claims, $289,735; capital, $5,000,000; gy. 
plus, $270,441. Business in 1923: 
Prems. — Losses 
Accident & Health..$ 251,484 § 103,995 
Auto liability ...... 385,972 128,894 
Other liability...... 11,248 3,399 
Workmen’s compen. 61,637 31,685 
~ ae 111,005 48,553 
Burglary and theft. 15,136 6,153 
Steam boiler ....... 2,693 ee 
Auto prop. damage.. 142,227 79,915 
Auto collision ...... 57,022 27,057 
Totals ..ccccccece $1,038,423 $ 429.463 
* * * 
Globe Indemnity—Assets, $20,983,301: 
unearned premiums, $6,538,804; reserve 
for claims, $1,899,227; reserve for lia- 


bility and workmen’s compensation 
claims, $6,256,783; capital, $1,500,000; sur. 
plus, $3,500,000. Business in 1923: 





Prems, Losses 

po ree $ 312,692 $ 144,447 
OS PP eye ee 182,413 100,363 
Auto liability ...... 3,321,637 1,355,287 
Other liability ..... 1,232,218 538,665 
Workmen's compen. 4,226,848 2,438,895 
PR 6 ocncwnbeones 836,732 290,628 
RE «:6:3.60 00 ak bona 1,888,101 563,827 
PEGS GIBOS oc cicscs 568,645 232,572 
Burglary and theft. 1,118,583 344,059 
Steam boiler ....... 72,842 24,125 
Engine and fly wheel 7,830 3,126 
Auto prop. damage.. 962,114 482,554 
Auto collision ae 342,297 157,486 
Other P. D. and col. 30,192 13,968 
TIME casesctcved $15,103,143 $6,690,002 


*x* * x 
Western Automobile—Assets, $1,101, 


538; unearned premiums, $444,676; re- 
serve for claims, $27,285; reserve for 
liability and workmen’s compensation 
claims, $349,145; surplus, $264,851. Busi- 
ness in 1923: 
Prems. Losses 
Auto liability wees ~ $690,287 $250,162 
Auto prop. damage..... 253,342 100,979 
Auto collision ......... 30,581 12,682 
rE eee $974,211 $363,785 


*x * *x* 

Provident Life & Accident—Assets, $1,- 
864,239; unearned premiums, $352,767; re- 
serve for claims $132,410; reserve for 
liability and workmen's compensation 
claims, $14,000; capital, $300,000; surplus, 


$262,778. Business in 1923: 
Prems. Losses 
Accident and health. .$2,036,498 $796,928 
Auto liability ........ 47,546 6,546 
Auto P. D. and col.... 20.243 5,020 
BO: cannes eeannes $2,104,388 $808,494 


Hawkeye Casualty — Assets, $419,098; 
unearned premiums, $49,558; reserve for 
claims, $2,989; reserve for liability and 
workmen’s compensation claims, $51,156; 


capital, $200,000; surplus, $109,117. Busi- 
ness in 1923: 

Prems. Losses 

Auto Mability .45..665 $58,773 $ 4,030 

Auto prop. damage...... 20,624 5,367 

Auto collision .......... 1,608 807 

athe 

GN a pads awe aa $81,006 $10,205 


*& bk * 


Gem City Life—Assets, $835,784; Te 





serve for unearned premiums, $3,655; 

capital, $200,000; surplus, $81,977. Busi 
ness in 1923: 

Prems. Losses 

Accident and health.. $21,627.86 $8,541.18 

*x* * * 

Mutual Benefit Health & Accident— 

Assets, $574,079; unearned —— 

$41,650; reserve for claims, $258,628 
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The Home : 
of Independence {| 


\ HIS famous building, Independence 
35389 — -} Hall, is the most sacred shrine of 
8,552 f+ American Liberty, for within its walls { 
—— was signed the Declaration of Independ- : 
lon ence. It is located upon Independence 
508s a Square, Philadelphia, which may be 
m1: a called the historical center of the 











United States. 
sur bills. Just across the square and fronting on Tae pas — 
it, a site is now being cleared for the 4 
new Home Office structure of the 
Independence Indemnity Company. 


ra, 


ian 








It is fitting, therefore, that Independ- 
ence Tower, associated with American 
Liberty, should have been adopted to 
stand for freedom from loss to the 
public, when caused by any form of 
casualty or surety damage. 






| 
{ 


adattt |! 





rr 
‘int 


“% 





. y 
y 





K AY 
>) 


a 
—_ 


a , 


wo 
oe Fs to 
—~an 
Bh 
4 ies 


<< 


NE 
\ ae 
PAN 





D 


Independence Indemnity > 
Company i= 
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This Company Maintains Human Relations with 
its Agents, Brokers and Policyholders 























HEAD OFFICE: PHILADELPHIA 


CHARLES H. HOLLAND, 
President 
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_ Ne ot OE i ven eS Te ——Se 
Other liabilities, $50,737; surplus, $223,- ; for claims, $1,743,063; reserve for liab 
; " * 063. Business in 1923: . = ity and workmen's compensation claime 
rems. osses | $5,080,826; capital, $1,000,000: 
The American Credit-Indemnity Co. POE és eacwtaces d $3,310,384 $982,956 | $3,447,948, Business in 1923: " Surplus, 
DE  weendeadeccexs saunas 839,389 Prems 
, s. Lo 
of NEW YORK o & ® MOE 4 6.4 esekiws $ 570,141 ¢ 230.5% 
CREDIT INSURANCE ONLY Lincoln Casualty, Ii—Assets, $714,055; | Health ...-- 0.2.00, 205,094 105 1g 
. unearned premiums, $228,194; reserve for Auto liability ale 4,194,001 1,667,244 
J. F. McFADDEN, President claims, $11,584; capital, $400,000; surplus, | Other liability ..... 1,475,464 662,594 
$36,274 Business in 1923: Workmen's comp. .. 4,780,503 3 239.069 
The American’s Policy not only provides absolute protection against abnormal loss on aon rr be sain Fidelity 1.01215 199,062 
all outstanding accounts, but serves to prevent losses. Prems. Losses | : glides sleet cat 2 ee9 999 746,685 
Accident and health...§ 6,453 § 787 | SUFetY ....-...-..-- 1,562,99 513,765 
If you are a manufacturer or jobber, write for the full particulars of this service. Auto, all lines......... 478,509 86,462 Saari glass Pg oo ee eye 212,953 
3urglary and theft. 1,135,60 Ee 
511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York Totals $483 962 $ 81.199 aaeane boiler es = ee 2332 443,156 
OFFICES IN ALL PRINCIPAL CITIES etre oe <2. ee oe "| Engine and fly wheel 5,626 Bae 
— ” Auto prop. damage. 1,237,483 Tere, 
R. J. LYDDANE, Manager 1045 Illinois Merchants Bank Bldg., Chicago Peerless Casualty — Assets, $214,036; | Auto collision ...... 517.662 on 
unearned premiums, $13,928; reserve for | Other P. D. and Coll. 56,843 15.901 
claims, $15,330; capital, $100,000; surplus, | Live stock ......... 15,820 6.643 
78,000. Business in 1923: eager : 
‘Re-I . Prems. Losses} Totals .......... $17,316,609 $8,39535 
-Insurance DEE A. STOKER | | dcciaent & neaitn.s230,144.57 $101,956.63 ee ' 
Excess Re-Insurance RE-INSURANCE UNDERWRITER ; a : North American Accident — Assets 
Oregon Surety & Casualty—As sets, | $1,344,708; unearned premiums, $610,739. 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO $323,567; unearned premiums, $54,841; re- | reserve for claims, $234,969; capita) 
: s P . serve for claims, $3,043; reserve for lia- | $200,000; surplus, $187,136. Business i, 
Blanket Auto Excess Fire Covers in American Companies bility and workmen's compensation | 1993: S$ in 
claims, $34,135; capital, $100,000; surplus, Prem. Losses 
- $125,187. Business in 1923: Accident and health.$2,105,817 — 879,899 
Prems. Losses = 
é Pogson one 
aa” ae en ad et $ pope $ - 257 Southern Surety—Assets, $6,595,011: yp. 
. 7 Pepe Magia a aaa a pigs as a earned premiums, $2,829,288; reserve for 
Auto liability ......... 63,715 26,784 nlaims, $573,196; reserve for liability 
usiness-= ul ers Other liability ........ OR 6 ate ee en ee 
m3 ei -5 | workmen’s compensation claims, $934. 
WARGO cccceccccscceve 31,881 it § Bat : ge 5 
) 1 Surety 14.895 2 705 682; capital, $1,000,000; surplus, $608,817, 
I eve oping PUTCLY «cece eeeeeeeeeee 7 -; Business in 1923: 
Pee ME aw chee ewcn 4,729 1,067 re 
Tr : a“ Auto prop. damage.... 21,981 11,044 snebieind g pod ‘an 
fidelity and Surety Bonds, Automobile, a collision ......... 21,354 O68 | rrealth ............. 970,341 Sonu 
; s hi s TP sacs (auto Mabiiity .....: 558,103 299.065 
Elevator and General Liability, Accident, SI Aceves sauces $163,901 § 66.187 | Orne tability 2... 318,037 140,588 
t ‘ . | * * Workmen's comp. 1,025,306 813,836 
tealth, Burglary and Plate Glass Insurance | Independence Indemnity—dAssets, $3,- | Fidelity ........... 154,623 63,132 
7 . | $88,413; unearned pre miums, Danes CEO oc ausdeos nee 2,673,182 1,442,998 
Appreciate the co-operation of the | reserve for claims, $134,972; reserve for | Plate glass ........ 139,088 75,532 
liability and workmen's compensation Burglary and theft. 40,704 37,087 
> claims, $188,286; capital, $1,000,000; sur- | Auto prop. damage. 198,223 111,912 
Massachusetts Bonding plus, $1,071,340. Business in 1923: Auto collision poe wry tt 32,871 
Prems. Losses | Other P. D. and Coll. 958 3,743 
MOCIGONt ccccccsccces $ 44,459 $ 3,275 Tore — 
nsurance Uompany ar aphtephareet 45.540 | 3,967| Totals ........... $6,395,615 $3,657,088 
. P Auto liability ....... 723,097 149,478 x * x 
BOSTON Tr J. FALVEY. President Other liability....... 288,451 80,930 Interational Fidelity.—Assets, $1,648- 
ae : Workmen's comp..... 384,048 134,617 | 054: unearned premiums, $80,891; reserve 
Paid-in Capital $1,500,000 Write for lerritory Fidelity .........+++: 98,222 6,375 der elma, $32,068; capital, $300,000; sur- 
Burety ...scccscccescs 534,600 40,322 | nius, $1,211,995. Business in 1923: 
Plate glass .......... 64,487 10,075 Prems. Losses 
Burglary and theft... 210,829 Sl ns $133,907 $39,901 
Steam boiler ... coe 20,115 = wc ceeee Ee eee 25,057 5,170 
Chas. L. Nicholson, President Harry R. Wood, Secretary Engine & fly w “ae e “ pad 5,055 295 seasitis weeny 
Auto prop. damage... 189,499 52,981 TOCRlS co cccoscccsecenss $1 58,964 $45,072 
THE INTER-STATE SURETY COMPANY | | 42: coision.-...°0° ss.z5s sazai xe 
Other P. D. and coll... 2,33 in Medical Protective—Assets, $1,701,171; 
REDFIELD, SOUTH DAKOTA es unearned premiums, $456,783; reserve 
W E ISSUE Totals ccccccccccses $2,708,998 $552,071 for claims, $710,867; capital, $300,000; 
kK * * 19 905 7 sc j 9 
surplus, $212,205. Business in 1923: 
Indemnity of North America—Assets, , Prems. Losses 
mae ada BONDS JUDICIAL, OFFICIAL and | | $8:317.186; | unearned ere eeL ize: Secerve |PBY: lability .........§ $916,385 $342,411 
4 oil pewi ¥ hm 131; reserve for claims $561,424; reserve 
WAREHOUSE MISCELLANEOUS for liability and workmen’s compensa- — 
GLASS an N # NCE tion claims, $1,555,996; capital, $1,000,000; P 
PLATE end BANK BURGLARY INSURANCE surplus, $1,397,582. Business in 1923: Report on General Accident 
Prems. Losses y York department has made 
Accident .......++-- $ 159,631 $ 87,146 toda it a ation of the Gen- 
W. E. SMALL, President E. P. AMERINE, Secretary Ce 93,365 52.975 | 4 rep , 5 : 999 Th 
, | Auto liability ...... 1,933,848 840,770 | eral Accident as of Dec. 31, 1922 ; ‘ 
; S Other liability ...... 663,206 411.961 | American branch showed an unt erwrit- 
Surplus and Reserves as to Policyholders, $2,054,516.67 Workmen’s comp... 1,800,484 998,902 | ing profit of $348,277 on the three years 
| Fidelity ule dea wea ae 567,706 104,803 | business of $24,.549.434 e arned premium, 
SOE peccancesanss 584,498 179,062 | or 1.41 percent. The loss and loss ex- 
’ Plate glass ... . 245,880 102,721 pense ratio amounte d to 61. 11 percent of 
| Burglary a theft. 344,638 110,151 a S. e total com- 
Georgia Casualty Company — | sees we eter |e eaed Premiums The a 
‘Engine & fly wheel. _ 67,116 ee liesareeeeer aes “were ee sine 
AUTOMOBILE | Auto prop. damage.. 566,210 357,059 |earned premiums. The manager 
Macon Ga. PLATE GLASS Auto collision ..... 183,260 114,310 | cost was 12.37 percent. The investment 
? BURGLARY | Other P. D. and col.. 28,024 13,613 | gain during the three-year period 
LIABILITY rs nae —|amounted to $1,177,470, of which $490, 
A A . C. PROPERTY DAMAGE Totals ..++.+++0+- $7,293,144 $3,381,459 | 4103 represented appreciation in market 
’ * * * 
” ceubeeets ay WCOMPENSATION Michigan Surety—Its Dec, 31 state- var he New York department states that 
|ment shows assets, $370,793; premium | ral Accident i 
reserve $793,807; capital, $220,517; net the affairs of the Ge nefa co i ad 
|} surplus, $86,403. this country are efficiently manage¢ 3 
’ | ‘h ( ; It R > A monthly magazine for health ce + its treatment of policyholders and claim 
es asua Vy evlew and accident salesmen. $2a year Hartford Accident—<Assets, $19,942,895; | ants is fair and equitab le. 
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Cleveland Casualty Election 


The Cleveland Casualty Underwriters 
Association hag elected George H. Corby 
of the Aetna Life as president; H. 5. 
Billings, Fidelity & Casualty, vice- -presi- 
dent; Brice Ketchum, London Guarantee 
& Accident, treasurer; Vernon L. Fox 
well, United States Fidelity & Guaranty, 
secretary. It was the Cleveland Ass 
ciation that first instituted the demam 
for an effective date of issuing the auto 
mobile casualty manual with the result 
that it came out this year prior to the 
usual spring rush of the automobile 
business. The Cleveland Association ® 
one of the strongest in the country. 
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FIGURES ON CHICAGO DEATHS 


Interesting Data for Accident Under- 
writers in Statistics Compiled by 
Cook County Coroner 





Some interesting figures for accident 
underwriters are found in the statistics 
compiled by the coroner of Cook 
county, including Chicago and suburbs 
immediately adjacent, on accidental 
deaths in 1923. The total for the year 
was 6,906. As was to be expected, auto- 
mobiles led as the greatest cause of 
fatalities, with 740. It is somewhat 
surprising to find that asphyxiation 
stood second with 368 deaths, ranking 
ahead of industrial accidents, with 332 
fatalities, and transportation accidents, 
which took a toll of 241 lives. In the 
latter class 195 are charged to railroads 


and 103 to street cars. Accidents on 
the elevated lines showed only 17 
deaths. Falls caused 62 deaths and 39 


were killed’ as a result of being struck 
by fallen objects. 
“The classification as to age of the 
victims does not shed a great deal of 
light on the question as to what is the 
most “dangerous age” from an acci- 
dent underwriting standpoint, as re- 
gards the ages from 30 upward. It 
would appear from the figures that per- 
sons below that age are less liable to 
accidents, as only 759 of those killed 
were between 20 and 30. There were 
1,134 between 30 and 40, 1,169 between 
49 and 50 and 1,036 between 50 and 60. 
The classification by occupation 
shows comparatively few from the sup- 
posedly more hazardous classes. La- 
borers and housewives showed a very 
decided lead over all other classes. 
Next in order came those listed as re- 
tired, then clerks and next carpenters, 
the only one of the supposedly hazard- 
ous classes in which more than 100 
deaths were recorded. 


Form Massachusetts Protective Life 
A bill has been filed in the Massa- 
chusetts legislature calling for the in- 
corporation of the Massachusetts Pro- 
tective Life Assurance Company, the 
incorporators and officers of the new 
company being connected with the 
Massachusetts Protective Association of 
Worcester. The company will have a 
capital of $200,000 and surplus of not 
less than $100,000. The capital and sur- 
plus is to be paid in within 12 months 
after incorporation. When the net sur- 
plus of the company shall exceed twice 
the amount of the capital stock the 
stock may be retired and in such case 
the policyholders shall become members 
of the corporation and direct its affairs 
as in the case of mutual companies. 
The incorporators are Charles A. Har- 
tington, Frank C. Harrington, William 
C. Johnson and Lemuel G. Hodgkins. 


Pacific Mutual Premiums 


The accident and health premiums of 
the Pacific Mutual Life written last 
year amounted to $5,982,053, as against 
$5,203,680 in 1922, an increase of 15 
percent. In 1923 premium collections 
were $4,816,658, increase $620,580. The 
Policy reserve increased to $2,152,114 
and the claim reserve to $1,360,261. The 
total accident department reserves of 
all kinds now almost reached $4,000,000. 

The eastern railroad department of 
the Pacific Mutual in charge of Manager 
eorge F. Keck at Chicago, who super- 
wses all the railroad territory east of 
the Rockies, produced premiums 
amounting to $955,000 last year, this be- 
mg an increase of over $200,000. 


Life & Casualty Convention 
The convention of agents and superin- 
tendents of the Life & Casualty at Nash- 
Ville last week proved one of the most 
interesting ever held by the company. 
Around 150 were present as guests of the 
‘mpany having won the distinction of 
‘ming to the convention by virtue of 








PITTSBURGH MANAGERS MEET 


H. S. Fouse Heads Monthly Health & 
Accident Association There for 
the Coming Year 


H. S. Fouse was elected president of 
the Managers Monthly Accident & 
Health Association of Pittsburgh at its 
annual meeting last week. Lon C. Jef- 
frey was named as vice-president and 
W. J. McClelland as secretary and treas- 
urer. The address of the retiring presi- 
dent, E. Anger, showed that the asso- 
ciation had kept up its good work and 
pfogress during the year just ended. 
Among the subjects which came in for 
special discussion were the necessity 
and methods of properly training and 
qualifying inexperienced agents so that 
they may be examined and properly ap- 
proved by the advisory board, which, 
under the Pennsylvania plan, has charge 
of the licensing of new agents, and also 
the question of plans for handling suc- 
cessfully the elimination of undesirable 
agents and agents who had proven irre- 
gular and unsatisfactory in their trans- 
actions. In this connection the associa- 
tion is now establishing a credit and 
inspection bureau, of which each mem- 
ber of the association will automatically 
become a member, and it is believed that 
the new organization will be to the 
decided advantage of all concerned. 

T. W. Leonard’s resignation was 
accepted on account of his being trans- 
ferred from Pittsburgh to New York 
city. B.A. Truchon, who succeeds Mr. 
Leonard as manager of the United 
States National Life & Casualty branch 
office in Pittsburgh, was elected a mem- 
ber of the association, succeeding Mr. 
Leonard. 


Harrold Names Committees 

Robert R. Harrold, general claim rep- 
resentative of the Pacific Mutual Life 
and president of the International Claim 
Association, is rounding out the organi- 
zation of the association for the coming 
year. A drive will be made for 
creased membership among life 
panies which write a permanent 
bility benefit. This brings these com- 
panies within the category of an acci- 
dent and health company and the asso- 
ciation will attempt to secure one hun- 
dred percent membership among these 
companies. Mr. Harrold has announced 
the committee organization for the year, 
the following being named as chairmen: 
Program, William E. Brimstin, Federal 
Life of Chicago; credentials and mem- 
berships, A. R. Chamberlain, Equitable 
Life of New York; entertainment, Robert 
M. Switzer, Illinois Commercial Men’s As- 
sociation; hotel, Austin Demeree, Pre- 
ferred Accident; auditing, Garfield 
Donovan, Southern Surety; legal, A. V. 
tieker, Minnesota Commercial Men’s As- 
sociation; medical, Dr. Charles J. Car- 
roll, United States Fidelity & Guaranty; 
press, W. E. Kipp, Indemnity of America; 
year book, C. O, Pauley, Great Northern 
Life; attorneys and adjusters directory, 
Robert R. Harrold, Pacific Mutual Life. 
This last committee has just completed 
the work of compiling the insurance 
legal directory, a valuable document for 
the use of all insurance legal and claim 
departments. 
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Will Issue New Policy 
The Preferred Accident will issue 
about April 1 a new health policy, which 
will have a two weeks’ elimination 
period. The premium rates for this 
form will probably be $6 for each $5 up 
to age 50 and for ages 50 to 55, $9. 





Plans of Central West 

The new Central West Casualty of 
Detroit has organized its accident and 
health department and placed in charge 
of it R. L. Hills, formerly underwriter 
in the accident department of the Trav- 
elers at Hartford. It will specialize on 
two policies, the superior accident policy 
and the superior disability policy, which 
will be issued to men only. The acci- 
dent policy covers loss of life, limb or 
sight, loss of time, provides for elective 
benefits, double benefits, surgical opera- 








tion fees, hospital indemnity and surgi- 

cal attendance fees, at an annual cost of 

$25 for select and preferred classes. 
The cost for the superior disability 


policy select and preferred is $70 per 
year, ages 18-50, and $85, ages 51-55, 
with the same coverages as the acci- 


dent policy and sickness benefits in addi- 
tion, 





Loyal Protective Rates 


The Loyal Protective of Boston, whose 
policyholders are restricted to members 
of the I. O. O. F., charges about 10 per- 
cent additional in its rates on policies 
issued in the southern states, over those 
issued in northern states. Its chief 
policies are the Unique 1923 policy, which 
is copyrighted, costing approximately $6 
per quarter with full benefits the first 
week; the Ideal 1923 policy, costing ap- 
proximately $7.50 per quarter with full 
benefits the first year. 





Hartford’s New Rates 


The personal accident department of 
the Hartford Accident & Indemnity is 
getting out two new policies which will 
be off the press in a few days. The 
company has announced to its agents an 
increase in sickness premiums as of Feb. 
1. On policy No. 731, basis $1,500—$5, the 
new premiums are: select and preferred, 
ages 18 to 50, $13; ages 51 to 55, $16. 
Preferred, ages 18 to 50, $14; ages 51 to 
55, $17. Ordinary, ages 18 to 50, $16.50; 
ages 51 to 55, $19.50. 

Policy No. 733, same basis, select and 
preferred, ages 18 to 50, $16; ages 51 to 
55, $20. Extra preferred, 18 to 50, $17; 
ages 51 to 55, $21. Ordinary, ages 18 to 
50, $19.50; ages 51 to 55, $23.50. 

Policy No. 737, basis $1,000—$5. Select 
and preferred, ages 18 to 50, $14.50; ages 
51 to 55, $17.55. Extra preferred, ages 
18 to 50, $15.50; ages 51 to 55, $18.75. 
Ordinary, ages 18 to 50, $18; ages 51 to 
55, $21.25. 


Policy No. 735, each $5. Extra pre- 
ferred, ages 18 to 50, $8; ages 51 to 
55, $11. 

The company’s experience has also 


proved conclusively that the sickness 
partial disability clause is a far greater 
cause of difficulty that of benefit and all 
policies containing that clause have been 
withdrawn. 


Would Restrict Auto Policies 


A bill introduced in the Maryland leg- 
islature would compel companies to ob- 
tain the approval of the insurance com- 
missioner before issuing automobile ac- 
cident policies. Among other restrictive 
provisions, the bill provides that the can- 
cellation of any insurance policy after 
the happening of an accident shall not 
relieve the company from liability to 
any persons thereby injured. 


Changes in Policies 

The General Accident has removed the 
partial disability from the illness por- 
tion of the “Apex” disability policy, It 
has increased the premium on the life 
indemnity endorsement, form C-2259, 
from $5 to $10 for each $25 of weekly 
health indemnity. The company also 
issues an eliminated period endorsement. 


Issuing New Forms 


The United States National Life & 
Casualty of Chicago is getting out a 
number of new accident and health 


forms, among which is an accident only 
form. This will be ready in the next 
few weeks. 


Revising All Its Policies 


The General Casualty & Surety of De- 
troit has revised all of its accident and 
health policies, which are now in the 
hands of the printer, and will be sub- 
mitted to the various insurance depart- 
ments in the near future. 


Mueller Takes Southern Surety 


E. H,. Mueller, who has been represent- 
ing the Bankers Accident of Des Moines 
for the past six years as their state 
manager, severs his connection with the 
company on March 1 to become agency 
manager of the accident and health de- 
partment of the Southern Surety for the 
entire state of Wisconsin and parts of 
Illinois. 


Big Suit on Accident Policies 
CONNERSVILLE, IND., Feb, 12.—Suit 
for $45,000 on accident policies has been 
filed here by Albert F. Bell, Oxford, O., 
against the Standard Accident. The 
suit involves two policies held by Joseph 








E. Bell, Indianapolis attorney and ex- 
mayor, who died Sept. 1, 1923, as a re- 
sult of gunshot wounds suffered while 
he was cleaning a shotgun at the In- 
dianapolis Gun Club. The deceased was 
a brother of the plaintiff and had named 
the latter as beneficiary. 

The company denied liability but at- 
torneys stated the reason for its refusal 
is not known to the plaintiff. 


Gets Out New Contracts 


The American Liability of Cincinnati 
is getting out a new line of policies in 
its commercial department which it will 
issue to traveling salesmen, this work 
being in charge of the new superin- 
tendent of the accident and health de- 
partment, Wilbur W. Dark. 


Fidelity Entering Nebraska 


Robert Boyd of Benton Harbor, Mich., 
has been in Lincoln, Neb., making ar- 
rangements for the Fidelity Health & 
Accident to enter Nebraska. Mr. Boyd 
will arrange for a state manager in 
Nebraska for his company. 


Washington L. & A. Changes 


The Washington Life & Accident an- 
nounces the promotion of R. J. Dempsey 
to superintendent in charge of a new 
district at Peoria, Ill. He has been serv- 
ing as an agent at Peoria for some time. 

The company has just been licensed in 
Missouri, but has not yet announced any 
agency appointments there. 


F. & D. Opens Jersey Branch 


The Fidelity & Deposit has opened a 
branch office in Jersey City with Samuel 
D. Robertson as manager. Mr. Robert- 
son has been in the insurance business 
for 12 years, with the National Surety, 
Hartford Accident & Indemnity and sev- 
eral New York brokerage houses. 





Casualty Underwriter 
Thoroughly familiar with general! agency business 





desires connection as underwriter ‘or special agent. 
Experienced in compensation inspection and rating, 
public liability lines, auto liability, fire and theft, 
steam boiler, etc. Address H-43, care The Na- 
tional Underwriter. 








Which Chart Do 
You Use 
=) 


Nearly every agent has a chart, 
perhaps several. But if he has 
an Argus Chart, that’s the one 
he USES. 

The Argus Chart gives all the 
companies, big and little. There 
is more real use for a chart on 
the little companies than on the 
big ones. 

An agent “gets the habit.” He 
uses the chart that gives the in- 
formation he wants every time 
he looks into it. The Argus 
Chart does that. It gives the in- 
formation required in every-day 
work. 

The Argus Chart is a working 
tool. 


Ask for the Argus 


ARGUS CHARTS 


“‘Twice as Many Companies” 


Fire Casualty 


Published by 
The National Underwriter 
1362 Insurance Exchange 
Chicago 
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Financial Statement of the 


Commercial Casualty Insurance Company 


As of January 1, 1924 


ASSETS 
I a ee kk Baa $ 251,900.90 
Steaks and Bonde (Market Value)... ......ccccccccccccccccces 3,526,945.50 
Sos Sere SE eN a ee kebp ae WeRw Ne rekakwee dee ei 1,551,250.00 
Ghia, ebb ere baeheneewssedeencedadea baat 57,430.38 
i a Rs oe oe a ae 5 baa REA d wees a ae e edocs 365,000.00 
ERED RE re Oe FEO FUT 1,361,129.83 
$7,113,656.61 
LIABILITIES 
ESS OOOO LE OLE INS LE EO EEE $2,911,944.35 
aia ld og eh als ates s pip ken scence ite 1,706,058.00 
i i CD vcsccagacenactaeees ek aeaiae melas alien bicaers 445,315.41 
oon ce wheel au pin'sdnewhedane beh aan ean 50,338.85 
eR RE Rea a aay Oe Se Py art $1,000,000.00 
ie er oe nS ws dl eh eh de oe ee Moko OH 1,000,000.00 
ee ee RS so cc5 cWaGas Son ewbe eeu auamunreuwsan ice 2,000,000.00 
$7,113,656.61 


Compiled under the laws of the States of New York and Massachusetts. 


CHICAGO OFFICE R. A. NAPIER & CO. 
526 INSURANCE EXCHANGE GENERAL AGENTS 
W. E. TUCKER 1947 INSURANCE EXCHANGE 
MANAGER CHICAGO 























NORTHWESTERN 


Casualty and Surety Company 
MILWAUKEE 


Capital $ 908,260.72 
Surplus 488,474.36 


Surplus to 
Policyholders.... 1,396,735.08 





We speak the agents’ 
language 





For agency information address 


GEORGE L. TRUITT 


Vice President and General Manager 


MILWAUKEE, WISCONSIN 




















their standing as business getters. 

Plans for enlarging the work in every 
department and making 1924 by far the 
best year in the history of the company 
were fully discussed and many construc- 
tive suggestions were adopted. The visi- 
tors were royally entertained while in 
the city. 


Is Licensed in Nebraska 


The Fidelity Health & Accident of Ben- 
ton Harbor, Mich., has been licensed in 
Nebraska and will in the near future 





——_— es 
open a state office in Lincoln, 
time ago the Fidelity took over the 
sas City Business Men’s Mutua} 
maintains the Kansas City Mutua] 
as a state office for Missouri. 


Some 
Kan. 

and 
Office 


Organize a Social Club 


The employes of the Great Norther; 
Life of Chicago have organized qa Seetat 
club. The company tendered the mem. 
bers a dinner Tuesday. P. H. Joyce is 
president; Elma Kelly, secretary, and 
James Carey, treasurer. 














WORKMEN'S COMPENSATION _@ 





INTERPRETS TENNESSEE LAW 


Does Not Aply to an Unlawful Contract 
Where Boy of Illegal Age Was * 
Employed 


The Tennessee Supreme Court has 
handed down a decision in case of West- 
ern Union Telegraph Co. appellant vs. 
Ausbrooks. 

A boy 15 years of age was employed 
by the Western Union Telegraph Com- 
pany without the consent or knowledge 
of his parents. On the day of his death 
he was sent about 6 P. M. to deliver a 
number of messages which would en- 
gage him beyond the hour of 7 P. M. 
The statutes prohibit the employment of 
a boy 15 years of age without an em- 
ployment certificate of the county sup- 
erintendent of schools, which had not 
been issued in this case, and prohibit 
the employment of such a boy under any 
ployment certificate of the county sup- 
gaged in the delivery of the messages 
shortly after 7 P. M. the boy was killed 
when his bicycle was struck by an auto- 
mobile. 

The telegraph company contended 
that although the employment was un- 
lawful the boy’s parents could only re- 
cover the amount allowed by the work- 
men’s compensation law, which was 4 
sum much less than the amount allowed 
by the jury on the trial in the court 
below. 

Held: Judgment aftirmed. The work- 
men’s compensation statute does not 
appiy to an unlawiul centract of employ- 
ment as in this case. 


Report Out Virginia Amendments 

RICHMOND, VA., Feb. 12.—If a bill re- 
ported favorably in the house goes 
through the general assembly of Vir- 
ginia, the maximum weekly compensa- 
tion under the workmen’s compensation 
act will be increased from $12 to $14 and 
the minimum from $5 to $6. The Vir- 
ginia Federation of Labor asked that the 
minimum be made $10 and the maximum 
$18. A compromise was reached on the 
federation’s proposal to reduce the wait- 
ing period from 10 to five days, the com- 
mittee fixing this period at seven days. 
The proposal to place occupational dis- 
eases under the law was rejected as was 
one reducing the size of establishments 
which come under the law. 

Two changes asked by the Virginia in- 
dustrial commission were reported favor- 
ably. One increases the salaries of mem- 
bers of the commission from $4,000 to 
$4,500. The other permits direct appeal 
to the Virginia supreme court of appeals 
on questions relating to the workmen’s 
compensation acts. 





Urges Lumber Men to Insure 


MINNEAPOLIS, MINN., Feb. 12.—R. V. 
Mothersill, secretary of the state com- 
pensation insurance board, wa8S a speaker 
at the annual meeting of the Northern 
White Cedar Association here. He ad- 
vised loggers and miJl operators to come 
under the compensation act, arguing that 
they would be better off in case of acci- 
dents than to have their employes bring 
suit against them for damages. 





Settlement Made; Employer Still Liable 

LINCOLN, NEB., Feb. 12.—Compensa- 
tion Commissioner Frye has just made 
an important ruling in the case of Lloyd 
| Fs Netzel, an employe of the city of 









Fairbury, who was injured in an acci- 
|dent. The insurer made a settlement for 
temporary disability and secured his re- 
| Coipe in full. The commissioner now 





finds that the city is liable for whatever 
permanent disability resulted. He fings 
the employe lost 50 per cent of the usp 
of his foot for 37% weeks and orders 
the city to pay $12.80 a week for that 
period. 


Ask Review on Strike Breakers Case 


The Atlantic Coast Shippers Company 
of Norfolk and its insurance carrier has 
asked the Virginia industria] commission 
for a review of a decision by Commis- 
sioner Kizer to the effect that the cases 
of Ernest Jackson and W. H. Ashby are 
compensable ones. These two men, who 
were known as strike breakers, were 
shot last October while returning from 
work at the plant of that company one 
evening. At the time they were riding 
in a conveyance provided by the com. 
pany. Commissioner Kizer held that 
their injuries arose out of and in the 
course of their employment. The theory 
was that the two men were shot by 
strikers but this was never established, 


Fatalities in Coal Mines 


Reports made by the various state 
mine inspectors to the Department of 
the Interior show that 2,452 men were 
killed by accidents at coal mines in the 
United States in 1923, Of these fatalities, 
2,249 occurred as the result of accidents 
underground, 46 were due to shaft acci- 
dents, and 157 to accidents in and around 
surface plants. There was a reduction 
of 8&8 percent in the fatal-accident rate 
per million tons of coal produced in 
1923. Not only was there a net reduc- 
tion in the fatality rates from all causes 
combined, but each of the main causes 
of coal-mine fatalities also showed a 
decline. Falls of roof and coal, which 
generally account for nearly half of all 
deaths in coal mines, were responsible 
for 1,158 fatalities in 1923. Haulage ae- 
cidents underground usually cause about 
18 percent of all fatalities, and the 
reports for 1923 show that 413 deaths 
were due to this cause. 


Shows Danger of Monopolistic Bill 


ST. LOUIS, MO., Feb. 7.—William R. 
Schneider, formerly workmen's compen- 
sation counsel for the Associated Indus- 
tries of Missouri, addressed the regular 
weekly luncheon of the St. Louis Elec- 
trical Board of Trade last week on 
“Compensation Laws.’’ He pointed out 
the menace of a state monopolistic com- 
pensation insurance fund such has been 
proposed by labor leaders of Missouri. 
The labor bosses are circulating petitions 
to obtain the necessary signatures to 
submit their compensation bill to the 
voters of the state at the next general 
election. 


Claims Not Negotiable 

SALT LAKE CITY, UTAH, Feb. 12— 
Attorney-General Cluff has ruled that 
compensation claims can only be paid in- 
jured workmen, their beneficiaries or 
to trustees, and are not negotiable. It 
was also stated that in each case the 
party must have authority and recogni- 
tion of the commission before accepting 
the meney in connection with a claim not 
paid to the man himself. 


State Not Collection Agency 

SALT LAKE CITY, UTAH, Feb. 12.— 
Attorney-General Cluff has advised the 
Industrial Commission that it is not the 
duty of the commission to request the 
attorney general's office or the district 
attorney to collect the compensation Im 
the case of an employer neglecting oF 
refusing to pay an award after it has 
been made under the workmen's com- 
yensation act. 
“Under such circumstances,” said the 
attorney general, “the commission has 
done its full duty when it files its ab- 
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tract of the award and thereby reduces 
r claim for compensation to a judg- 
the We do not think it was the inten- 


THE 





was established at 10 percent below com- 
pany rates, but it was further agreed by 
the state fund that the differential would 


1 
| 
| 





a the legislature to make the | be eliminated as soon as the fund had 
as ey general’s office or the district | written sufficient insurance to warrant 
= y agencies for collecting money | it continuing business with safety. Ap- 
othese cases.” proximately $2,000,000 of insurance is 
ape letter concluded by saying that | now in force in the state fund. 

the county attorney might be asked to ‘ae 

help, but added, “in a case where the 


employer is unable to pay, that is, where 
he had no assets out of which compen- 


Expect Texas Rate Changes 





sation could be paid, then it would be Al STIN, rEX., heen le “An woot 
,: s effort on the part of the county | Point to some changes in workmen 
— » or any one else to attempt to | COMpensation rates in Texas, though 
elle lento t.” | there is no intimation as to any definite 
enforce ccapheh gnats | program. The Texas State Fire Insur- 
| Commission has had “jurisdiction of 


State Fund Bill in Maryland 


| workmen’s compensation rates almost a 


BALTIMORE, MD.., Feb. 12—A bill has | year and it has not made any changes 

been introduced in the assembly for a | thus far but its compensation bureau 

tate workmen’s compensation fund. chief, W. B. Shoe, has been making a 

w The pill would prevent any private | number of investigations and special 
> from writing such insurance, studies. J : 

—- Clarence W. Hobbs, former insurance 


and would provide a state monopoly. 


commissioner of Massachusetts, but now 


| 


sms . | representing the insurance commission- 

Protest Delay in Differential ers on the National Counci, for Work- 
HARRISBURG, PA., Feb. 12—Casualty | men’s Compenation, visited Austin last 
men all over the state are becoming im- | week and conferred with members of 


the commission and Mr. Shoe. While the 
National Commission generally promul- 


gates compensation rates, it does not so 


patient at Governor Pinchot’s delay in 
taking steps to eliminate the 10 percent 


| 
differential existing between the cost of 





workmen’s compensation insurance in | function for Texas as the state law 
private companies and in the state fund. | vests the exclusive power of making 

It was agreed, when the workmen's compensation rates with the State Fire 
compensation act became effective, some Insurance Commission. _ However, Mr. 
years ago, that the state should be al- | Hobbs is able to give the Texas com- 


lowed to charge a lower rate than or- 


| mission much and valuable information 
ganized insurance companies, The rate 


as well as the latest experience reports. 





| WITH BURGLARY UNDERWRITERS 











DETROIT MEN DISSATISFIED 


tomers. As a result, Mr. Upington 
points out that there is great need tor 








an educational campaign on the part of 
the companies in this connection. 

“The experience of the companies in 
Detroit, as in a number of other cities,’ 
he says, “shows the advisability of keep- 

| ing away from notorious classes of risks, 
| principally furriers, whose places have 
been burglarized freely for months, as 
well as certain zones where the moral 
| hazard is bad. While this action 
| necessarily has reduced loss ratio, it 
to keep up with the frequent alterations also has limited premium income. The 

e * ° nf. se trees ~ 7erag ¢ 
and additions by the various companies | 89 Percent clause forcing coverage up 
and therefore are not in a position to ex- |to the coinsurance limit also has cut off 

. . + a good deal of business from smallet 

: 2 he protection offered : ; 
pd lier pe hed details to pro business men, especially merchants, who 
4 < als - c + “ 
. . > ’ feel they can afford, say, a $2,000 or 
J sks. F agent’s and-|.- wie . ’ 
reef the divided policy form, the 80 | $3,000 policy on a $10,000 stock but who 
. = 4 as c at $8,000. spite of all of these 
percent coinsurance clause and other | balk at $8, 00. sol eg of all of thes 
Susllar aspects of the changes in burg-| impediments, burglary business is in- 
lary ier are proving decided com- | creasing to some extent, but it is vital 
plications which greatly destroy the pos |}that these difficulties be eliminated at 
od ~ zy | ie SOC} > > ” 
sibilities of increased business. | the earliest possible moment. 


j 
| 


Agents There Say Constant Changes in 
Rates and Policy Forms Play | 
Havoc With Business 


DETROIT, MICH., Feb. 12.—Con- 
stant changes in rates and policy forms 
are playing havoc with the writing ot 
burglary insurance in this city because 
of the attendant confusion on the part 
of agents and brokers who are unable 


Acquisition Cost Factor Drop in Portland Burglaries 


In addition, Detroit is the storm center | 


Fs . 4 PORTLAND, ORE., Feb. 12.—A sharp 
of a disagreement on the matter of ac-| drop in the number of burglaries re- 


quisition costs since three or four of the | ported to the police department has oc- 
companies are paying as much as 25| curred since enforcement of the 9 o’clock 
percent on burglary business and from | pracen 4 cnigpenne 3 bgens a = 
5 to 10 percent more on casualty lines. Pete tags Fee py aed noe ae 
This latter factor 1S perhaps the most 9 p. m. are taken to the court of juvenile 
objectionable of all obstacles to the | relations, taken home to their parents 
writing of burglary risks in the Detroit 


who are informed of the wanderings of 
territory, which is by no means an ideal | their children. A second offense brings 
section from the standpoint of the com- | the arrest of the parent. Chief Jenkins 
panies because of the amazing increase | @ttributes a large percentage of the 
in the number of burglaries, particularly | Mouse Durglaries in Portland the past 


year to minors. 


im certain classes of mercantile estab- 
lishments, in spite of the best efforts of 
the authorities. At present a committee 
of company managers headed by H. V. 
Upington, branch manager of the Fidel- 


Southern Surety Joins Bureau 


The Southern Surety of Des Moines 
has joined the burglary insurance de- 
ity & Casualty, is making every effort | partment of the National Bureau of Cas- 
to iron out this unsatisfactory situation | U@lty & Surety Underwriters, 
regarding indiscriminate payment of | Another accession to the burglary de- 
commissions as partment of the National Bureau of Cas- 

‘ ualty & Surety Underwriters is the Sun 
Indemnity of New York, which entered 
the burglary underwriting field a short 


Discontinued Some Lines 


According to Mr. Upington, agents ; time ago. 
me a have practically discon- | 
Inued their efforts to write mercantile 
open stock business which formerly To Study Vaults and Alarms 
represented an extremely fertile field, The Burglar Protective Council has 
and this also is true largely of resl- | Cecksed a a Seas Labora- 
dences and apartments because the fre- | ‘Ties Shall develop standards on com- 
quent changes in the policies governing | Pi¢t® 2nd Partial vault door protection 
th “S - Pp g & | and further study general burglar alarm 
pe classes of risks have gotten beyond | systems. 
the best efforts of insurance men to | 
Xeep up with them, and to furnish an | 
intelligent and satisfactory explanation John H. Baird has been appointed gen- 


= eral agent for accident and health of the 
of various forms of coverage to cCus-) Aetna Life at Seattle, Wash. 
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NEW BANK PLAN IN ST. LOUIS : 
Individual Cover for Outlying Institu- 
tions and Blanket Bond for 
Association Proposed 
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suit for iges 
search by 
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ST. LOUIS, MO., Feb. 12—A plan | Surety comp: ape ge Fo 
ot the outlying or neighborhood | cay, 4 ut ‘is peninnan, tne 
bat ks « ot. Louls trom irregularities Ol | his clients, he has filed the bankruptcy 
offcials such as wrecked the Night & petition His assets were given as $83,- 
Day Ba the Meramec Trust Com- | 3 nd his liabilities as $44,856.19, 
many a the Chippewa Bank, all state ‘iepmepoeily 
seh ae — pope bat Age Modifies Auto License Laws 
| losses to depositors running into 
illions of dollars, is being developed | Following the storm of protest from 
officers of the Associate Bankers of residents of Oregon and Washington 
St. Louis. The association is composed wer Se ns FUSES Tees ae 
, representatives of about 30 cutlyine resident motorists coming into the state 
Sg : to put up a surety bond before applying 
banks in St. Louis for a California license, Will H. Marsh, 


The tentative plat Ss 


include 


agreed upon are 
. —_ . 1 
a rule to compel each 
surety f $50,000 
$1,000,000 ot 


bonds of 
its resources as 
protection against fraud. In addition the 
association would carry a blanket bond 
ot $1,000,000 covering all of the banks 
as an additional protection for deposi- | 
tors of the member banks. Under this 
arrangement a bank with $2,000,000 of 
resources would be protected to the ex- 
tent of $1,100,000 in addition to its capi- 
tal, surplus and undivided profits 


bank to carry 


tor each 


any 


against peculations by the cashier or 
other officer. 
Frank J. Wiget, vice-president of the 


Farmers & Merchants Trust Company, 

who is president of the Associate Bank- 

ers, said that it will require at least 30 
days to perfect the plan of protection. 

The members oi the association have | 
agreed that some special steps must be 
taken to restore the confidence of the 
general public in the smaller banks, as 
the failures of the Night & Day, Mera- 
mec Trust Company and Chippewa 
Bank have proven a decided handicap to 
the outlying banks in competing for 
business with the larger downtown in 
stitutions, 


Can’t Recover for Excess 


In action brought by the government 
on a contractor’s bond to recover pen- 
alty, it was held that the government 
could not recover for excess cost due 
to the necessity of hiring other con- 
tractors to do the work which was aban- 
doned by the first contractor, as the 
new contracts were not awarded with 
reasonable promptness, condition hav- 
ing changed in the interim to the con- 
tractor’s hurt—U. S. Fidelity & Guar- 
anty vs. U. S. of America. U. S. Cir. 
Ct of Appeals. 4th Cir. 


Will Get Surety Man 


President Frank H. Ellsworth of the 
Michigan Surety of Lansing, Mich., was 
in Chicago last week looking over ma- 
terial for a surety underwriter. The 
plan is to secure a high grade man, 
elect him vice-president and member of 
the executive committee and take him | 
in on the ground floor. Mr. Ellsworth 
served Michigan ably as insurance com- 
missioner, The company will confine 
it operations to surety. 








New General Agency Appointments 


DETROIT, MICH., Feb. 12—New gen- 
eral agency appointments have been an- 
nounced by the Detroit Fidelity & Surety 
as follows: J. F. Hickey, Mercantile In- 
surance Agency, St. Louis, Mo.; Gold- 
thwait, Summer & Colby, Springfield, 
Mass.; Montgomery & Coles Insurance 
Agency, Charleston, W. Va.; Homer C. 
Baer, Bemidji, Minn.; J. A. Foster & Co., 


Faribault, Minn.; Theo. Williams Insur- | 
ance Service Agency, Mankato, Minn.; | 
Ezra R. Smith, Brainard, Minn.; State | 


Investment Co., St. Cloud, Minn. 





Bankruptcy To Protect Surety 


Anticipating trouble as a result of en- 
forcement of the Volstead Act, George 
L. Cleaver, Oregon state prohibition di- | 
rector, has petitioned for bankruptcy, 
declaring his purpose was to protect his 
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announced sev- 
the -order. Under 
out-of-state autoists 
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eral 


not be required to put up a‘bond if 
| they can comply with either of the fol- 
lowing alternatives: 
1 Obtain two California property 
owners who will vouch for their integ- 
rity when they apply for a license. 


2 Present a paid-up contract from 
the ex-owner of the car when applying 
for a license, 


Ruling on Collection Agency Bonds 

MADISON, WIS., Feb. 12.—Deputy At- 
torney General Reiser states that a firm 
which does its own collecting under a 
name different from its own, designated 
collecting agency, is not liable to 
furnish bond under the state law regu- 
lating collecting agencies, in an opinion 
given to L, A, Gordon, assistant secretary 
of state. 


as a 





Held Liable on Eveleth Bonds 


MINNEAPOLIS, MINN., Feb. 12.—Bond- 
ing companies for city officials of Eve- 
leth, Minn., may be called upon to help 
reimburse that city to the extent of 
$86,000 which the district court at Duluth 
has held to be misused. The court has 
ordered Mayor Victor Essling and other 
Eveleth officials to restore this money, 
which was used to defray the expenses 
of municipal sports. The town main- 
tained certain athletic teams, paying 
their members regular salaries as well 
as expenses. A taxpayer brought suit, 
declaring that the officials had no right 
to spend the city’s money for such pur- 


poses. The court took the same view. 
In commenting on the case one Twin 
Cities daily paper warns bonding com- 


panies to be a little more careful in the 
future in going on the bonds of public 
officials. 


Hammond Goes to Seattle 


Thomas G. Hammond, former associate 
manager at San Francisco for the Na- 
tional Surety, has been placed in charge 
of a special department to develop surety 
lines in the Pacific Northwest for the 
Hartford Accident & Indemnity, in the 
company’s present service office, Hoge 
building, Seattle. 


Philadelphia Surety Luncheon 


PHILADELPHIA, PA., Feb. 12—The 
Surety Underwriters Association of Phil- 
adelphia will give a luncheon at the 


Arcadia Cafe, Feb. 19. 





Goes to New Building 


The western service office of the Lon- 
don Guarantee & Accident has now 
been moved to the company’s new build- 
ing at the corner of Michigan boulevard 
and River street, Chicago. W. T. Stev- 
ens, general superintendent United 
States branch, is in charge of the new 
office. The credit insurance department, 
which has been located in the Woman’s 
Temple, has been moved to the new 
building with C. E. Appler as general 
agent. The Chicago office of the Credit 
Insurance Adjustment Company, in 
charge of L. Hugh Miller as manager, 
is in the new building. The service de- 
partment will include inspection, pay- 
roll and safety men. The United States 
branch will move to New York Feb, 22. 
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PERSONAL GLIMPSES OF CASUALTY MEN | 








Regret is voiced by accident and 
health underwriters at the passing from 
that line of Richard H. Thompson, vice- 
president of the Maryland Casualty, 
who has been appointed active head of 
the Maryland Assurance, its life insur- 
ance running-mate. 

During his term as chairman of the 
Bureau of Personal Accident & Health 
Underwriters, Mr. Thompson was very 
active in having the bureau accomplish 
much in the way of needed reforms. 
One of his greatest achievements was 
the accident and health survey. It had 
been expected that Mr. Thompson 
would be reelected chairman of the bu- 
reau. He had been the guiding hand in 
the organization. 

Mr. Thompson, for the time being, 
will continue in charge of the accident 
and health department of the Maryland 





Casualty. However, most of his time 
will be devoted to the life company. 
He started in as an office boy for the 
late John R. Bland, president of the 
United States Fidelity & Guaranty. He 
went with the Maryland in 1902 as head 
of the burglary department. Subse- 


quently, he was placed in charge of the | 


He is 


accident and health department. 


recognized as one of the leading acci- | 


dent and health underwriters in the 


country. 


The Continental Casualty of Chicago 
has adopted a new symbolical character 
to express the company’s character, re- 
placing the old trade-mark of the four 
“C’s” with a new emblem and trade 
character similar to the advertising 


symbol in use by the world’s great ad- | 


vertiser. The company has adopted the 








pared to handle: 





We have valuable territory 
open in Ohio and are pre- 


Automobile Liability, Prop- 
erty Damage and Collision; 


Public Liability; 

Burglary; 

Plate Glass; 

Accident and Health; 
Fidelity and Surety Bonds. 


FEDERAL SURETY COMPANY 


Home Office: Davenport, Iowa 


W. L. TAYLOR, Vice President and General Manager 























Cash Capital $1,500,000.00 
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FIDELITY and SURETY BONDS 
ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 









Great Eastern Department 
100 Maiden Lane 
New York 








| figure of Justice as the basic idea, sym- 
| bolizing the character, popularity, fine 
| associations and general applicability to 
|a quality service. The thought associ- 
ated with it is expressive of the Contin- 
ental idea of doing business on the pol- 
icy of making and holding friends by 
honest service and absolute fairness to 
every policyholder. The simple cameo 


| 


design has been used to carry this idea, | 


a fine pen drawing of the cameo being 


| used as the basic of the trade-mark. The | 


finished product is an attractive and 
| yet simple design that will fit well into 
any use. The Continental Casualty has 
| made remarkable strides, its assets now 
being over $15,000,000 and net annual 
premiums last year over $13,500,000. 
| This is particularly noteworthy when it 
is pointed out that the company only 
undertook the writing of general cas- 
ualty lines in 1914, devoting the early 
years of its life after its organization in 
1897 to the accident and health business. 


lof the Maryland Casualty, died Friday 
at his home in Baltimore. Mr. Stone 
|} was 70 years old. For several years he 
had been ill. He had not been able to 
go to his office for several weeks, and 
had been conducting what business he 
could at home. Mr. Stone was a brother 
of the late John T. Stone, founder of 
the company, and of the late William 
F. Stone, former collector of the port 
and Republican political leader. 

Mr, Stone joined the Maryland Cas- 
ualty as an auditor in 1901. He was 
elected third vice-president in 1910, and 
given supervision of the bonding depart- 
ment. 

Funeral services were held Saturday 
and the pallbearers were: Ralph F 
Proctor, Harry B. Sprague, L. 4 
Reynolds, Emil O. Kolb, Emil L. Hoen 
and William T. Harper, all of whom 
have been associated with Mr. Stone in 
the bonding department. 


| 
| 
| James H. Stone, third vice-president 
| 
| 





Robert Schaefer, resident manager at 
Richmond for the Fidelity & Casualty 
with territory embracing Virginia, 
| North Carolina and southern West Vir- 
| ginia. is reported critically ill at his 
home in that city. Mr. 
born in Cincinnati 64 
grew up in that city. He started out 
with the F. & C. as bookkeeper in its 
Atlanta office some 30 years ago, rising 
to the position of assistant manager 
| From that office he was transferred to 
Baltimore as manager, where he re- 
mained for three years, being transferred 
to Richmond 21 years ago and placed in 
charge of the office there. In _ this 
period he succeeded in increasing the 
volume of-annual business in the Rich- 
mond office from $100,000 to $600,000. 
He had been in failing health for several 
months, due to heart trouble and com- 
plications. 


Schaefer was 
years ago and 


A testimonial banquet to J, B. Coun- 
cilman, assistant resident manager of 
the Fidelity & Casualty in Philadelphia, 
will be given at the Fire Insurance So- 
ciety clubhouse Feb. 18. Mr. Council- 
man is chairman of the society’s house 
committee. 
an 
| February is designated by the Fidelity 
|& Deposit as “Hamilton Month” in 
honor of E. A. Hamilton, the executive 
head of the company. Fourvyears ago 
Colonel Hamilton was selected by the 
directors of the Fidelity & Deposit to 
direct the affairs of the company. Dur- 
ing his administration, the annual pre- 
mium income was doubled, new lines of 
coverage business devised and added, 
representation in the field has been ex- 
tended, various service departments 
have been established and a number of 
improvements made in the entire system. 








Thomas W. Leonard, who is being 
transferred from Pittsburgh to New 
York city as resident vice-president of 
the United States National Life & Cas- 
ualty in that city, was the guest of honor 
|} at a farewell dinner and theater party 
| given by the Managers Monthly Acci- 
| dent & Health Association of Pittsburgh 
as a testimonial to his active and faith- 


| ing its “Continental Agents Record” ; 





= 
ful membership in that association With 
which he is now severing his connettig 
as a result of his transfer. Lon ¢ Tee 
frey acted as toastmaster at the dinne 
and also gave the farewell addregs t 
which Mr. Leonard fittingly respond ; 
The arrangements for the theater pg 

were in charge of James C. Guy, 7 


Henry Swift Ives, secretary of th 
Casualty Information Clearing ‘House of 
Chicago, has started a series of articles 
in the “Credit Monthly” entitled “Tn. 
surance Specialties and Credit.” The 
first of the series appears in the current 
issue, 


The Continental Casualty is publish. 
new form begining with the Jenene 
issue, The typographical appearance gf 


| the paper has been greatly improved 


The new record will furnish news, gen. 
eral information, personal items, sales 
plans and other business getting material 
for the agents of the Continental, R, § 
Walstrom, advertising manager of the 
company, is editor. 

S. F. Norwood, superintendent of 
agents at the home office of the Globe 
Indemnity, who has been transferred to 
the New York City office to take charge 
of development work, is well known 
throughout the country. He was for. 
merly branch office manager of the 
Maryland Casualty and later was sent 
to the Pacific Coast to take charge of 
the surety department of the Globe In- 
demnity. He was transferred to Chi- 
cago as executive representative tray- 
eling for all lines in the middle west, He 
was called to the home office three years 
ago as superintendent of agents. 


After a vacation of about a month, 
John A. Keelan, superintendent of 
agencies for the Time of Milwaukee, 
returned to the company headquarters 
and took up his work about Feb. 1. Mr. 
Keelan, whose failing health compelled 
him to seek relaxation in Florida and 
Cuba, has returned much improved by 
his vacation. 


The Union Indemnity of New Orleans 
reports that R, W. Hemmenway, the 
company’s agent at Northampton, 
Mass., is a law partner of President 
Coolidge. The company is rather proud 
of the connection inasmuch as President 
Coolidge was at one time in close touch 
with the surety business, having passed on 
the merits of court bonds for a large 
surety company. He holds power of at- 
torney which authorizes him to execute 
court bonds. 


Expect Taxi Rate Peace 


As a result of a hearing before the New 
York insurance department last week an 
attempt will be made to reach an agree- 
ment in the taxicab rate war and estab- 
lish rates on the basis of $30 per month 
for the insurance required under the 
New York highway law. The mutual 
companies will confer among themselves 


as will the surety companies’ bonding 
pool. The insurance department is at- 
tempting to secure a stable basis of 


operation for all interests and eliminate 
the rate war that has been in existence 
since the adoption of the highway law. 
It is expected that the department will 
call another conference in a week at 
which time the agreement will be made 
on rates and commission. 





Rogers Made Field Underwriter 


C. A. Rogers, who has been attached 
to the Kansas City branch office of the 
Aetna Company for the past three years, 
has been appointed field underwriter with 
supervision over the development and 
underwriting of automobile business in 
seven states surrounding Missouri, with 
headquarters at Kansas City. 





Change in North Dakota 


Morton, Page & Son of Fargo, N. D. 
have resigned as general agents of the 
Aetna Life and affiliated companies eX- 
cept for Fargo, The Minneapolis branch 
office has taken over the jurisdiction of 
the territory formerly supervised by the 
Fargo firm. 
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Make More Money in 1924 


b ssi Doe has brought a new business to town. He wants 
some Fire Insurance but doesn’t know where to get it. One 
of his business acquaintances recommends Richard Roe. So 
Dick places Mr. Doe’s fire policy. And later on he sells him 
some Burglary Insurance. 


One fine day Mr. Doe decides to bond his employes and goes 
to Dick for the bond. But Dick doesn’t represent a surety 
company. So he brokers the business with a surety agent down 
the street and thereby gets only a small part of the sizable com- 
mission that would have come to him had he been able to place 
the business direct. 


With the use of Fidelity and Surety Bonds increasing every 
year, it behooves every insurance agency to make a connection 
that will enable them to promptly meet their ‘clients’ needs in 
these lines. Otherwise, they are going to miss a lot of oppor- 
tunities to make more money. 


If you aren’t already representing a surety company there’s 
no better time than right now to use the application below. It 
will put you in touch with one of the oldest and strongest com- 
panies in the business—a friendly company which is enthu- 
siastically concerned with the welfare and profit of all its agents. 
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| Fidelity and Deposit Company 
C | Baltimore, Maryland 

ompany | If you are not already adequately represented in this 
‘D | territory I will be glad to have full information 
OF MARYLAND | regarding an agency connection with your Company. 

‘‘The Bonding Company” 

NOD onic cevate lear ee eh ee eek hook nn ah cadens nian 
BALTIMORE | 
Fidelity and Surety Bonds and Burglary Insurance | Address 
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Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1923 
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NEW JERSEY 
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Prems. Losses 
Preferred Accident 
AOCIGONt ...06.0. 24,815 3,809 
Pree 4,269 1,418 
Auto Hability ...... 141,576 37,254 
Other Hability ..... a “Geswee 
DT ceeveaceces ee =k eteahaws 
PT cavvekkannece 819 1,112 
DEE wenecaeens 45,647 17,212 
Auto prop. damage. 39,708 12,025 
Auto collision ...... 23,868 8,613 
I inca gt 288,805 81,443 
Ridgely Protective 
Accident and health. 7,093 5,276 
United Casualty 
Accident and health. 4,217 1,346 


U. 8. Fidelity & Guaranty 

















BEEOEE ccccsccvins 30,382 6,447 
6h kd a0 500 b deb 21,883 15,046 
Auto liability....... 301,142 111,559 
Other liability ..... 94,403 30,492 
Workmen's comp... 255,443 179,102 
ee 115,187 11,381 
PE 2¢s6092<\s.c10e, 148,796 11,973 
Plate glass ........ 41,312 17,148 
REE 74,142 19,314 
| 4) eee 790 188 
Auto prop. damage. 91,647 48,911 
Auto collision ...... 34,931 16,546 
Other P. D. and coll. 1,882 303 
MONEE an cdcevesne 1,211,940 468,410 
U. 8. National Life & Cas, 
Accident and health. 25,858 7,040 
CAS. — add Figs. by States —New Jersey 
Sea Coast Fish. Mut. Liab. 
Workmen’s comp. 8,519 2,803 
Hartford Live Stock 
| eee 18,881 4,715 
Hartford Steam Boller 
Steam boiler ...... 1 § 6,670 
Engine and fly wheel § 3,787 
PE w@av.a e's oe 10,457 
Maryland Cas. 
DONS. Cec ctcceace 51 3,485 
ON PP 2 5,764 
Auto liability ...... 4 68,920 
Other liability ...... 0 16,685 
Workmen's comp, 0 140,064 
. arr 8 1,164 
DE acveceseveces 8 18,127 
COD scosenes 7 8,827 
Pere re 9 9,817 
Sprinkler .......... 5 696 
Steam boiler ....... 53 186 
Engineand fly wheel 5 i i«se8a0 
Auto prop. damage. 4 23,483 
Auto collision ...... 3 3,398 
Other P. D. and Coll. 0 459 
DE <scweqeaee 6 4 301,075 
Monarch Accident 
Accident and health. 11,187 6,863 
New Amster. Cas. 
OS Pee 2,343 
Sere 1,841 
Auto liability ...... 58,204 
Other liability 6,839 
Workmen's cemp. 80,705 40,290 
| rer errr 37,732 5,977 
SEE wectieseosese 36,587 
Plate glass ........ 5,609 
CO Perr ee 7,778 
Auto prop. damage. 20,881 
Auto collision ..... 12,646 
Other P. D. and Coll. 428 
ED. ¢asedd es eee 209,423 
New York Indemnity 
DEE statenssces 1,988 178 
See — =i >a 
Auto liability ...... 61,831 3,007 
Other liability ..... 8,564 450 
Workmen’s comp. .. 22,697 6,077 
PE ccessweeses . are ee 
EO BMGS ccccccces 5,007 375 
DE! = cccsccceve 14,885 2,989 
Steam boiler ....... eet 0 0té‘ ew 
Engine and fly wheel oe 6 eae 
Auto prop. damage. 19,345 2,702 
Auto collision ..... 6,938 1,044 
Other P. D. and Coll. 905 282 
Santee 145,844 17,104 
Pacific Mutual 
Accident ......ss005 33,224 21,935 
PEEL eo vce eenvececes 37,406 23,185 
EE ae 70,630 45,120 
Southern Surety 
DE cccesevccs 5,655 949 
EEE oscacaevese 604 858 
Auto liability 10,322 113 
Other liability ..... [——e 86=—S Ge whee 
Workmen's comp. 7,616 6,716 
DE svisezecees |) ner ree 
DEE sccscestesoce 34,241 15,185 
Plate glass ........ 1,867 497 
Auto prop. damage. 3,208 629 
Auto collision ...... 173 1,745 
Other P. D. and Coll. SS sesees 
OO rrr 65,409 26,692 
Travelers Indemnity 
OREM ccccccceces 8,034 1,208 
 >_ are 1,422 376 
Workmen's comp. ——S #8 esesee 
Plate glass ........ 26,069 9,794 
Burglary ...ccccosre 87,171 25,418 
Steam boiler ....... 36,800 2,405 
Engineand fly wheel 9,505 7,457 
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Prems. Losses 
Auto prop. damage. 183,040 79,924 
Auto collision ..... 53,248 25, 
| Other. P. D. and Coll 6,151 3.619 
yo eee ane $11,351 155,915 
| Travelers 
OE 6.0 warp esanene 329,310 121,714 
OS ae eee 111,953 75,886 
Auto liability 600,991 201,181 
Other liability ..... 155,406 36,609 
Workmen’s comp. 810,702 538,681 
ND aKa alate wai os 2,008,362 974,071 
Globe Indemnity 
DN ae 19,175 3,149 
_... eer 11,243 4,192 
Auto liability ...... 334,351 118,025 
Other liability ..... 76,012 16,215 
Workmen’s comp. 315,602 190,213 
DEE Sacicesecos 36,368 11,450 
| ASA ees 161,025 45,860 
WUMCO BIAS 6c ccccce 28,06: 10,041 
DEE cuca encans 66,111 12,440 
Steam boiler ....... 3,294 792 
Engine and fly wheel CC 
Auto prop. damage. 102,916 53,263 
Auto collision ...... 49,056 20,821 
Other P. D. and Coll. ,947 493 
SOCIO vsesssecvce 1,206,460 486,954 
Mass, Protective 
Accident and health. 146,535 78,708 
Metropolitan Cas, 
DE civentec..a 4“ . ‘sone 
DE ttittettearaas 5a — waren 
Auto liability ...... 
OO SO 5s eo | 
Workmen’s comp. .. 626 3 ...... 
WOEEEGN § cccvscceeecs 689 
PIREO GIASS oocccccs 28,248 
Auto prop. damage. 844  ...... 
BUG GOUIEOR cécceens lj tw epee 
OGRE be sbeccase- 28,937 
American Employers 
DE 26 .4aeeeeks a 344 
BEONG -swsadacdenees 11 
Bute Mebiiity .....- 8,006 i= sesses 
Other liability >  ~#eteat 
Workmen's comp. C—O 
rere —— =— i hime 
PED GUNES cc cccase — = ae 
PERNT. .ccccccccer 1,738 
Steam boiler ....... —_—_— 60Cl HOBO 
Engine and fiy wheel err 
Auto prop. damage. See. | Catdanwe 
Auto collision ...... ——.  .weusboe 
Other P. D. and Coll. See 
MOCRID cecoveveses 12,396 355 
American Surety 
eT 200,308 40,295 
SEN necesvccerses 92,669 3,026 
OORT cccccccesn 32,556 1,124 
0 eee 325,533 44,445 
Detroit Fid, & Surety 
eee. c ) iia 
Rr a  aeninwl 
re eee. ethane 
Hartford Accident 
BOGIGONE osccceccces 16,278 5,414 
BOOGIE Sawadeceneces 8,745 1,194 
Auto liability ...... 294,282 78,926 
Other liability ..... 53.108 14,063 
Workmen's comp 188,098 108,643 
REE dcccardeese 28,278 17 
DE Sivdadenaceves 40,244 shail 
yg aa 11,039 4,611 
| y eee ee 61,251 20,327 
Auto prop. damage. 81,134 32,127 
Auto collision ..... 32,630 9,229 
Other P. D. and Coll. 1,443 345 
WOOKED -cccccaceews 816,530 274,956 
OKLAHOMA | 
i } 
Brotherhood Acci. 
Accident and health. 8,849 8,289 
New York Plate Glass 
WEBCO DIMES cccccecs 29,519 11,596 
Western Casualty 
Accident and health. 13,203 ,319 
Mass. Bonding 
Accident and health. 19,866 11,982 
Auto liability ...... 2,120 350 
Other liability ..... _— 80©=— ss whan 
Workmen’s Comp. .. ..<2. 9,245 
Fidelity 8,533 50,135 
Suret 21,388 3,141 
Plate glass 6,237 471 
Burglary ae 060CClCO eh 
Auto prop. damage. 874 61 
Auto collision ..... 16 546 
PY chee ducs 604s 61,322 75,931 
National Casualty 
Accident and health. 8,686 4,540 


Boiler Explosion in Kentucky 


Five men were instantly killed in an 
explosion at the Crider Rolling Mills, 
Crider, Ky., seven miles from Princeton, 
Ky., Feb. 6. One version of the explo- 
sion was that James R. Van Mannan, 
boiler maker, had guaranteed that his 
work would stand a test of 160 pounds 
of steam, and that a test was being made 
when the boiler let go. Another version 
was that an acetylene welding tank let 
go. 





GOTTSCHALK POSITION 


AUTO MUTUAL NOT ON TRIAL 





Statement by Attorney Explains Situa- 
tion in Departmental Inquiry 
in Wisconsin 


MILWAUKEE, WIS., Feb. 13.—In 
last week’s issue of THE NATIONAL UNDER- 
WRITER it was stated that “on complaint 
of Commissioner W. Stanley Smith of 
Wisconsin, Val Gottschalk, former sec- 
retary of the Automobile Liability 
Limited Mutual of Milwaukee, is being 
tried in superior court of Dane county 
on a charge of having filed incorrect 
reports with the department as of Dec. 
31, 1920.” 

Hoyt, Bender, McIntyre & Hoyt, at- 
torneys for Mr. Gottschalk at Milwau- 
kee take exception to the account of 


the case as given last week and, in 
order to have Mr. Gottschalk’s con- 
nection with it properly understood, 


submit for publication in THe NATIONAL 
UNDERWRITER the subjoined statement in 
behalf of Mr. Gottschalk: 


Mr. Gottschalk was not “being tried” 
before Judge Hoppmann as the article 
states. The proceeding in question was 
merely an examination or inquiry by the 
court to determine whether the prose- 
cution can show any reasonable cause 
for compelling Mr. Gottschalk to be 
held for trial. At such a proceeding, the 
accused is not required to give his ver- 
sion of the case and rarely does so. Mr. 
Gottschalk did not take the witness 
stand in this case. 

Yet, after hearing the evidence of the 
state and its officers and employes, the 
court did not at once bind Mr. Gottschalk 
over for trial, but directed the evidence 
to be written up and fully argued before 
him, so that he could determine whether 
even a prima facie case against Mr. 
Gottschalk has been presented. An ad- 
journment of two months was granted 
to give time for this presentation. 

If, after full consideration of this evi- 
dence the court should hold Mr. Gotts- 
chalk for trial, the accusations of the 
state will be met in a manner that is 
complete and conclusive. In the mean- 
time, common fairness to Mr. Gottschalk 
requires that your readers hold judg- 
ment in abeyance until his version of 
the case has been heard, if the court 
requires him to give it. 


Organize Coast Casualty Department 


Edward Brown & Sons of San Fran- 
cisco have completed the organization of 
their new casualty department with the 
appointment of O. M. Doyle and Phillips 
A. Crosby as assistant managers. Mr. 
Crosby, for the past three years super- 
intendent of the compensation and lia- 
bility underwriting department of the 
Royal Indemnity at San Francisco, will 
be assistant manager for northern Cali- 
fornia. Mr. Doyle will be in charge of 
the southern California branch at Los 
Angeles. As previously announced, Hayes 
Carnahan, with the Brown’ general 
agency for a number of years as automo- 
bile superintendent, is manager of the 
casualty department, 


To Increase the Business 


Assistant Agency Superintendent J. S. 
Roberts, in charge of the new service 
office of the Continental Casualty at 2070 
Illinois Merchant Bank building, Chicago, 
is now getting the office equipped for 
business. There are a number of private 
offices that have been arranged for 
brokers. The Continental expects to in- 
crease its business by $1,000,000 in Chi 
cago this year, On May 1, the office of 
H. G. B. Alexander & Co. will be moved 
to the Illinois Merchants Bank building, 
adjacent to the Continental Casualty 
office. Alexander & Co. have the general 
agency of the Allied Underwriters of the 
Union of Canton for automobile business 
and also handle considerable business 
for London Lloyds. 


Pushing Dog Insurance 


MADISON, WIS., Feb. 13.—The Wis- 
consin Live Stock is putting out! pub- 
licity on insurance for dogs. This form 
of insurance is growing popular in Wis- 
consin and, as the mortality rate is high, 
dogs pay unusually high premiums. 

Only pedigreed dogs can be insured. 








To be covered against all possible ace} 
dent a male dog is assessed $14 on sine 
valuation while a female is asseggeq 
$17 on the same valuation. Specia) in 
surance ts required for motor vehiel, 
injury, gunshot wounds, theft ang dis. 
appearance, 





J. C. Dixon’s New Connection 


“J. C. Dixon, for many years State agent 

of the Standard Accident for India, 
severed his connection with that com 
pany when it decided to go on a branch 
office basis in Indiana, as he wishegq to 
continue in the work on the genera) 
agency plan. He has now taken the 
general agency for the Independence In- 
demnity for Indianapolis and Vicinity 
He continues his office in the Congojj. 
dated building, suite 1147-8. 





Eibler Joins Independence 


Edward G. Bibler, formerly vice-preg. 
dent and a member of the underwriting 
council of the National Surety, has 
joined the New York office of the Inde. 
pendence Indemnity and will devote his 
entire time to the production of fidelity 
and surety business for the Indepeng. 
ence. Mr. Eibler will assume the title 
of resident vice-president. Walter +: a 
Duff continues as manager of the surety 
department at this office in charge of 
underwriting and general production and 
Mr. Ejbler will devote his entire time 
to his own connections. Mr. EHibler was 
the guest of honor at a dinner last Sat. 
urday evening in honor of his new gop. 
nection. 


To Exhibit Hollerith Machine 


The Stastistical Bureau of the Health 
& Accident Underwriters Conference has 
arranged with the Tabulating Machine 
Company to have an exhibit of the Hol. 
lerith sorting and tabulating machine at 
the midwinter conference in Chicago 
March 5-6. Demonstrations will be 
given showing the method of compiling 
and tabulating statistics under the Bu- 
reau’s new plan. The Bureau believes 
that it will be a benefit to company rep- 
resentatives to study this scientific and 
efficient method of compiling the under. 
writing and loss experience. 





Beggs Made Vice-President 


John I. Beggs, president of the Mil- 
waukee Electric Railway & Light Com- 
pany, has been elected a vice-president 
of the Northwestern Casualty & Surety 
of Milwaukee. Mr. Beggs is one of the 
leading capitalists of Wisconsin, and is 
nationally known as an industrial leader, 
He has been a director of the company 
for some time. The annual meeting of 
the Northwestern Casualty & Surety will 
be held on Feb. 19, 


Independence Boston Appointment 


The L. W. Kingman Company has been 
appointed general agent of the Inde- 
pendence Indemnity in Boston. This is 
a new company just organized consisting 
of Leland W. Kingman, president; R. F. 
Whitelegg, vice-president; Harold A. 
Stevens, treasurer, and Elmer H. Rich- 
ardson, secretary. They are all well 
known insurance men in Boston. Mr. 
Stevens has been president of the In- 
surance Brokers Association of Massa- 
chusetts for some years. Mr. Kingman 
has been secretary of the organization. 


Open Office at Flint 


The Fidelity & Casualty has opened a 
district office at Flint, Mich., and has 
placed Robert C. Feldsmith in charge as 
district agent. The office is located at 
906 Genesee Bank building. Mr. Feld- 
smith is well known to Michigan agents, 
having traveled for the Fidelity & Cas- 
ualty in the western part of the state 
for the past two years. The district 
office will be fully equipped for policy 
writing, with the intention of giving im- 
mediate service to insurance agents in 
Flint. That city is growing rapidly and 
is now said to have a population of 135, 
000. 


Aetna’s Grand Rapids Changes 


Manager John F. Horton of the Grand 
Rapids branch office of the Aetna Life 
and affiliated companies has announced 
a number of promotions and additions 
at that agency. H. J. Crowder has been 
placed in charge of the underwriting de- 
partment. C. E. Lee has been appointed 
superintendent of the accident and 
health department. Two additions to 
the staff are F. D. Frymire, special 
agent, and S. W. Walters, claim investi- 
gator. 





























The Sign of Good Casualty Insurance 
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Head Office U. S. Branch 


134 S. La Salle Street, Chicago, IIl. 


C. M. BERGER, Manager 


The company of “super service” is not a name that has been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close co-operation with its agents. 
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Incorporated 1860 





UNITED 


Home Office—100 William Street, New York City 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President HOWARD T re, Secretary 
H. HELLR 


GEO. R. PACKARD, Vice Pree. A. SS reasurer 
HERBERT W. ELLIS, Vice Pres. FRANK J. GOODWIN, Assistant Secretary 


Over sixty years of public service faithfully performed have established the United Firemen’s as an institution of 
utmost dependability. An old reliable company writing Fire, Tornado and Automobile Insurance. 















































SEBS SE SSS SESE B GaAs ISIE 


F 


3] 


Good ‘Night! 


When Capitalism’s been shattered 
And smashed to the very last root, 
When all of the banks have been plundered 
And everyone's shared in the loot, 
We shall pause—though a trifle belated— 
And say, with a sad, hungry sob: 
“We've done with the old rotten system— 
Now, I wonder who'll give us a job?” 
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And those who were slobs shall be bosses, 
They shall sit in the Master's chair, 


Although they'll have nothing for breakfast 
And nothing whatever to wear; 
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They shall wander at will through the Mansions 
Where Tyrants once thronged in the Hall, 
They shall ring to have dinner at seven, 
But no one will answer their call. 
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And only the People shall suffer, 
And only the People shall weep, 
And no one shall work for money, 
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And no one shall sow or reap; 
But each in his corner shall shiver 
And think how much. better they fare 
With the System of All-Having-Nothing 
Than of Some-Having-More-Than-Their-Share. 


-—Author Unknown. 
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Reprinted by 
EDSON S. LOTT, President, 
United States Casualty Company, 
80 Maiden Lane, New York. 
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